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—On page 915 will be found the detailed returns, by States, 
of all the national banks, under the Comptroller’s call of Sept. 
28, 1895, kindly furnished us by the Comptroller. The returne 
for July 11, 1895, were published in the CHRONICLE of Sept. 14, 
1895, page 463. 





CLEARING HOUSE RETURNS. 


The following table, made up by ielegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, November 28, have 
been $1,098,793,249, against $1,179,908,245 last week and $991,- 
312,865 the corresponding week of last year. 
































CLEARINGS. Week Ending November 23, 
Returns by Telegraph. 1895. 1894, Per Cent. 
$495,861,981 $449,241,283 +10°4 
77,312,155 70,948,105 + 90 
66,277,358 56,641,546 +16°9 
11,530,494 11,630,286 — 09 
79,793,407 78,898,582 + 1 
21,528,318 19,758,712 + 90 
11,133,612 10,225,144 + 89 
Seven cities, 5 days ...... $763,437,225 $697,383,658 + 95 
Other cities, 5 days........... 150,117,263 139,941,276 + 73 
Total all cities, 5 days.... $913,554,488 $837,324,934 + 92 
All cities, 1 day.......... =o 185,238,761 153,987,931 +13°9 
Total all cities for week..! $1,0%8,73,249 $991,312,865 +10°3 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, Novem- 

r 16, are given below, and we also present the results for the 
seeeentns week in 1894, 1893 and 1892. In comparison 
with the preceding week there is an increase in the aggre- 
gate exchanges of about eighty-four million dollars, but 
at New York alone the gain is sixty-six millions, Con- 
trasted with the week of 1894 the total for the whole country 
shows an increase of 13°4 per cent. Compared with the weck 
of 1893 the current returns record an excess of 19*2 per cent 
and the loss from 1892 is 11°7 percent, Outside of New York 
the gain over 1894 is 10-8 per cent. The excess over 1893 
reaches 16 2 per cent, and making comparison with 1892 the 
falling off 1s seen to be 4°8 per cent, 
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1,¥58 813] 
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1804, 1895. 1893, 
P. Cent. 
§ 
564,700,305) +15°5 
7, 128,323 +x0 2 
£38,965) +191 04 816 
15,433,955 46 14,156 934 
4,781,507 +11'y 4,575,000 
1,730,344 TUS 1,°64,213 
1,66~-,404 18 1,625,205 
1,343,466) —O0'% 1,64 24 
705612) +164 65 
722,111 +! 
376 40t + 
671,828,482) +158) 
| | 
87,3°7.694) +111) 87,531,708 
6.185, 200 +87) 5 459 2M 
2,064,386] 22 4} 8 
1.6 0412) +225) 
1,360, 781) +740) 
$6,331) +24 9) 
+5"<) 25% 
468) 978 795 
602 81 t3 Hy 7136-2 
401 585 16°3 564 49u 
108,266,013 +126) 102,034,211 
97,366,339 +4°%) =93,265,715 
13,241.60 +21 12,414,751 
6,128,476 +116 5.10>. 826 
6,613,974 +2& 6,929,384: 
5,626,568) 4 22" 4,584 52. 
2,659,000 —1'4 3,085,300 
2,258,203] —20°2 1 638,506 
1,456,012) +813 1,4¥7,514 
814,197 +1ly8 959.48y 
436,052 —94 59,016 
400,957 +2°6 312 880 
363,350) —216 £87,846 
2V1LI¥6) +297 199,325 
162,03¥ +2671 176.733 
159,281; —260 142.28 
238 307 —s5 399 277 
239,720) +65) oi. eee 
138,452,625 +60) 130,¢29,803 
15,165,229} +13°4 14. 893,906 
1,369,705 +4 1,265,006 
1,164,99 +16 97! 329 
55v,C00 —d 552.4579 
660,672) —165 634 235 
1,22! ,635 +27 2 895,360 
641,355 —18'2 425,000 
2-8,422| 4398 205,322 
75.019 4 75°6 149.48) 
322,645 +t & 126,251 
21,576 675; +4%°6) = 20.117,€78 
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%,043°757|  -+17°% 2,4=9,214 6 543 238 
— oy a 15 yee 877, 
853,034 —>" 847.4: 1,452,488 
1,051.258| +110 1,009,112 1 loot BY 
5im,222 —78 560 8 ix 785 263 
487 519 8" 45¢,¥04 550,599 
345,540 +53 413,997 ‘432 
50,514 phd 71,063 14,177 
82,370) —15°3) 93,000 110,000 
énes sees] RS eee oe 
38,881,649 +e 34,387,036] — 43,363,271 
25,472,734| +12°8) 23.6°8,929/ 96,702,562 
11,5/ 8,226, +212} 12°368,825) 
6,560,675 +15! 
3,647,077 | +66) 
2,359.96)  +11°9! 
2.1 88,498) +13°9 
$257,480) +19°° 
2,528 270) +13°2) 
1,200,693)  +51°1) 
1,082 3/1) —7*3} 
1,547 746) +69) 1,219,606} 
1,109,410 +32) 1,248,617) 
1,500,000 —72) 927 000 | 
700,000 +71 664,559) 
BP1,122, +422°5 216,237 | 
421,410} —x0"1 308.2 0% 
224.3 +16°0| 262,956 ’ 
800,000 +02 aa . eoceseee 





€4,729,51 


60,752,758] +13°9 
1,040.203,156] +13" 








77,610, 200 
990, 188.534) 1,336 764,420 


~475,£62,851| +109] 453,852,547| 654,092,536 

















veccossecee-f 14,898,751} 12,726,527] +16°3| 11,986,018] 15.596 sez 
oe. eee 6,355,179 6 136.984 3°5 | 5 664,250 7.961 5381 
Hailfax.. Ty] wigssii3] 1,117,705] 10°38) 1,13¢971) 1,115,688 
Winnipeg...... +++ 1,345 492,242) +328) . ossheas 
Hamilton. ......... 774,343) 782253] —08} 656,009 35,600 
Total Canada.....! 25,148,781! 22,255,651| 13°C) _19,467,248| 25 608.04 
* Not included in totals, 
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THE FINANCIAL SITUATION. 

Tne is flienccs affectiog political affuirs in Europe 
we have remarked upoa on a subsequent p ge; the 
Situation has improved since the beginning of the 
week, Forcign markets though have not recovered 
materially; the mst of the time they have continued 
feverish and ursetiled. Ou.e day, to be sure, the situ- 
ation would appear to be somewhat relieved, but then 
again would follow rumors of a more acute embarrass- 
ment among perhaps another lot of over-loaded 
speculators, the older cripples having been ‘‘carried 
through” by some good Samaritan capitalist. Indeed, 
if there is one distinctive feature of the existing 
Kaffir crisis as cabled to New York it is the 
easy way in which moneyed men and financial corpora- 
tions have converted themselves into charitable insti- 
tutions. We hear first of one bank and then of another 
and then of a leading financial house by turns lifting 
some one or more exhausted speculators out of their 
dilemma. Last week the cable told of a vast pool of 
money collected in Paris just to help the struggling 
<rowd, the apparent sentiment being that a man who 
got swamped dealing in K<ffirs was entitled to the 
sympithy and aid of the two markets. In the mean- 
time Wall Street has read the cables, wondered, and 
kept quiet. 

‘I'he truth is, far too much importance is given to the 
erisis in progress in Europe as an influence affecting 
our market. It is our currency situation that moves 
Europe in regard to A nerican investments. Weeks, 
and even months ago, befure the tension in London and 
Paris and Berlin bogan, foreiga exchange was ju:t 
about as high as it is now. It was the anomaly of 
@uch a rate s) persisteatly continued at such 
a yeriod of the year thas led to the return 
<of American securities. As soon as gold exports 
Segan this distrust abroad was  streagthened, 
and so more gold exports followed. Inasmuch 
as our merchandise shipments are increasing, the net 
‘balance having become favorable now (see summary 
of foreign trade at end of remarks on foreign exchange 
in this article to-day), it is possible that there may be 
00n a suspension of the gold outflow fora time, though 
the large interest payments due Europe the first of 
January, added to a continued inflow of securities 
from abroad, may result otherwise. HH wever that 
may be, whether the gold movement stops or goes on, 
the action will depend upon conditions here, not upon 
spcculation in Europe. If we want to correct the 
fureign exchange muirket permanently and bring it 
ack to a normal state, the remedy lies at home—in 
the balls of Cor gress and nowhere else. 

‘The new Trurk-Line agreement was finally adopted 
this week by the unanimous approval of the Presidents 
of the roads, and we give it in full on subsequent 
peges. We are obliged to confess, however, that in 
the form in which it now stands it is quite different in 
=a namber of essential respects from the compact orig- 
irally proposed. We are not referring in this to the 
mnany changes in the wording and phraseology of the 

-@ greement, which were evidently made to bring the 
sacheme clearly within the provisions of the statute. 
But sicce the meeting on October 10, when the orig- 
inal vote in approval of the agreement was taken, the 
form of the contract has been revised again and again, 
“and the revision, it is now seen, has involved the 
-@limination of a good many features and provisiors 
ich appeaw necessary to its successful working. 








The clause giving the Board of Managers authority 
to offer rewards for information that will secure con- 
viction for violations of the Inter-State liw has been 
omitted. This by itself would not be a matter of any 
great consequence. Bat taken in connection with other 
omissions and alterations it is rather significant. Both 
the agreement submitted September 20 and that sub. 
mitted October 10 provided thatin case of complaints the 
Board of Managers of the Association might examine 
officials and employees regarding the subject matter of 
the investigation wnder oath. The words “ under 
oath ” have now been omitted. In the agreement 
submitted September 20 it was provided that each road 
should deposit 24 per cent of its gross revenues from 
business subj-~ct to the agreement until the deposit to 
the credit of such road should reach $50,000, and 
thereafter 1 per cent, but the percentage could be 
reduced by the Board of Managers if it became eyvi- 
dently excessive for the ends desired. The agce2ment 
acted on October 10 continued the provision of a 
monthly deposit but made the percentage only 1 per 
cent from the start, with the right of reduction as in 
the first instance in case the amount became excessive. 
Under the agreement as we now find it only a deposit 
of $5,000 is required from each road, with such further 
sums monthly ‘‘as the Managers may decids to be 
necessary to defray the expenses of the Association 
* * and to provide for such forfeitures as may 
be adjudged”—thus practically reducing the amount 
on depo.it at any time to this first payment of 
$5,000. 

Under both the September and the October agree- 
ments if acompany withdrew from the compact without 
the unanimous consent of the other companies, it for- 
feited all the money it had paid in. The intention 
was to have large deposits and to make the pecuniary 
consideration at stake so great that no company 
could afford to withdraw, thus giving permanency to 
the arrangement. This feature has been wholly 
changed, for now in the contract we read that if any 
company fails to pay the fines assessed against it, ‘‘then 
any other company may withdraw from this agreement 
upon giving thirty days’ written notice to the man- 
agers, and such company so withdrawing shall be 
entitled to the residue of the funds it has contributed.” 
If this clause had been expressly framed to facilitate 
withdrawals it could not be better adapted for that 
purpose. Of course all the acts of the parties to the 
agreement are dependent upon the approval of their 
boards of directors, but this has not heretofore proved 
a barrier to withdrawals. 

It only remains to add that while all the previous 
forms of the agreement provided that the compact 
should continue in existence for five years and ¢here- 
after until ninety days’ notice, the present form says 
it shall continue for five years subject to ninety days 
notice. I: is true the clause regarding the abolition 
of separate agencies and the organization of joint 
agencies is retained, but it is a question whether 
that idea can be made effective in view of 
all the weak points here enumerated and which 
are so obviously calculated to destroy the permanency 
of the arrangement. It will all depend upon the 
honesty and good faith of the parties to the contract. 
But so have all previous contracts. Asa matter of 
fact, the new agreement in the shape in which 
it has been finally put differs in no esssential par- 
ticular, except in the proposition to abolish sepa- 
nate agencies, from the numerous ‘other agreements 
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which have come and gone during the last dozen, Frankfort it is 3 por cent. Assording to our spici | 
years. cablefrom London the Bink of Eagland gainel £592,- 
The October return of gross earnings of the Chi- | 275 bullion during the week and held at the close of the 
cago & North Western has been awaited with consider- week £41,540,013. Our correspondent further advises 
able interest. The St. Paul in that month had in- us that the gain was due to theimport of £481,000 (of 
creased its gross earnings in the large sum of $860,968, which £313,000 were from the United States, £160, 
and there was a desire to see whether the North West- ,000 bought and £3,000 from Puris), to receipts from 
ern could show an equally noteworthy addition to its the interior of Great Britain of £321,000 and to ex- 
receipts. The return was issued yesterday afternoon, ports of £210,000, of which £100,000 were to the Cape, 
and makes it evident that both roads have been favored | £35,000 to South Americs, £30,000 to Roumania ani 
in much the same way. The return gives theearnings £45,000 to other points. 
of the North West. for October 1895 as $3,774,590,| The foreign exchange market was dull and firm un- 
which compares with only $2,905,333 for October 1894, til Wednesday afternoon, when it was inflaenced by 
an increase of $869,257. These figures are significant offerings of bills against intended exports of gold on 
as reflecting the large grain movement in that section Siturday, some of the regular shippers drawing 
and the activity of trade resulting from it. against their consignments, while others who were re- 
The bank return of last week showed a surplus re- mitting gold in lieu of exchange did not draw bills. 
serve of $20,404,050. That statement was made on Tne supply of commercial drafts against cotton was 
declining averages for cash, the bulk of the withdrawals light, some being delivered on contract, but vary few 
of legal-tenders for exchange for gold required fors'.ip against current movements of the staple, and bankers 
ment to Europe having occurred toward the end of who usually handle fairly large amounts of these bills 
the bank week. The withdrawals early this week at this season say that they have rarely known the 
were $1,750,000, and on Wednesday $1,000,000 more offerings to be so small. The business in exchange 
was taken. The outlook then was for a material re- is lizht, the profits limited, and the outlook is not 
duction in cash to be shown by the statement of this | enc yuraging. The de nand for remittance seems to be 
week; that is to say, the current reports led to the be- | general and so greatly in excess of the supply as to com- 
lief that the shipments of gold by Saturday’s steamer | pel exports of gold. On Monday the few commercial 
would amount to about $4,000,000 (actually the ship _ billsreceived by the mail were promptly absorbed and the 
ments as reported below proved to be $4,600,000), and | market was firm with rates for actuil business un- 
this tended somewhat to stiffen rates for money on call | changed, compared with Friday of last week, at 4 87? 
after the opening of the week, a tendency which was @488 for long, 4 894@t 894 for short and 4 89$@ 
increased by some calling in of loans by foreign bank- | 4 893 for cable transfers. Oo Tuesday the mar- 
ers, thereby reducing the offerings. ket continued firm, though then there were some gold 
Money on call, representing bankers’ balance, has, | bills offered against an intendel shipment on 
for the reasons referred to in the foregoing, loaned | Thursday. Lazird Freres engaged $1,250,000 and 
not only at 14 percent, but more largely than last L. von Hoffmann & Co. $500,000 gold for export on 
week at 2 per cent, the loans at each rate b-ing about | Wednesday, but no bills appeared against thes ship- 
equal in amount, making the average for the ments, and the market continued firm. Oa Wedaes- 
week about 13. Some of the banks and trust com- | day dearer discounts in London caused a fall in rates 
panies loaned at 14 per cent early in the week, but ror ac‘ual business in long sterling to 4 874@4 87, 
later they maintained 2 per cent. Transactions in but sight bills and cable traasfers were not quotably 
time loans have been confined to long dates and to | | lower, though there were some drafts in the market 
some special contracts with institutions not usually in | | against intended gold exports on Saturday, and W. H. 
the market. The demand has been light and me Crossman & Bro. withdrew $1,000,000 gold from the 
offerings have not been liberal. Rtas are 2 per cent | Sub- Treasury for shipment on the following day. On 
for thirty days, 24 per cent for sixty to ninety days, 3| Thursday the market was quoted as dull and barely 


per cent for four and 34@4 per cent for five to seven | 
months. The demand for commercial paper has been | 
lighter this week, influenced by the outlook for lower 
bank reserves; the supply has not increased, and busi- 

ness has been restricted to the best nam2s. Quotations | 
are 33@4 percent for sixty to ninety day endorsed 

bills receivable, 4@44 for four months’ commission 

house and prime four months’ single names, 44@5 for | 

prime six months’ and 5 and above for good four to | 
six months’ single names. 

The only feature in the European financial situation 
other than those above noted has been the transfer by 
the Chinese agent of £5,000,000 to the representative 
of Japan on Saturday at the Bank of England, being 
the indemnity paid to Japan for the retrozession of the 
Liao-Tung Peninsula. The money, it is stated, will 
remain} in the Bank subject to draft by Japan. 
The Bank of England minimum rate of discount 
remains unchanged at 2 per cent, but the 
Bank of Bombay has raised its rate from 3 
to 4 per cent. 
ninety-day bank bills in London 12@14 percent. The | 
Open market rate at Paris is 1 and at Berlin and | 





The cable reports discounts of sixty to|c 


steady in the morning in consequence of further offer-. . 


ings of bills against intended shipments of gold on 
Saturday, and rates for actual business were 4 874@ 


4 87% for long, 4 89@4 89} for short and 4 89}@4 89} 


for cable transfers, but in the afternoon the 


market was quoted as _ firm, 
absorption of the offerings. It was then reported that 
the shipmen's of gold on Saturday would moat likely 
be large in the aggregate. Baring, Magoun & Co. 
withdrew $500,000 from the Sub-Treasury and gave 
notice of the requirement of $500,009 more. Yester- 
day the other withdrawals were by Heidelbach, Icke)- 
heimir & Co., $750,000; Lazard Freres, $800,000 > 
Miller, Schall & Co., $500,000; L. von Hoffmann &. 
Co., $500,000; Landy & Harman, $50,000, and W. I. 
Crossman & Brother, $1,000,000. These with those 
previously mentioned make the shipments to-day $1,— 
600,000, and for the week $7,350,000. Of the 84,600,~ 
000 to go to-day, $3,100,000 was taken in the form of 
bars, the Treasury Department having reduced the 
charge for bars from 1-10 of one per cent to 1-16 of 
one percent. The following shows the daily posted 
rates of exchange by leading drawers, 
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Fri. Mon., Tues. Thurs.. _Frm. 


Nov. 15, Nov. 18. Nov. 12. oon 20. Nov. 21. Nov 22. 
a0 daye.. aor} Anhe SA hg Ashe HSSe ates 
Brown Bros.... } sight... 90 90 90 90 90 v0 
Bar ao days.. SSk¢ Big RRLg aSk6 836 Stig 
Magoun & Co. Sight..... 90 90 90 vo 90 90 
Bank British 60 days.. 38 S346 Sse 88k ESS 58h 
No. America... ? Sight..... 90 90 90 20 v0 90 
Bank of 60 days.. S8%¢ S844 blake J 88h6 SSk¢ 85g 
Montreal. .... ¢Sight..... 90 90 90 90 90 90 
Canadian Bank § 60 days.. 8834 8834 886 5846 Sake SSIg 
of Commerce. { Sight..... 90 v0 90 cov) 90 90 
Heldelbach,Ick-§ 60 days.. 88% Nhe tate BAkg S846 Ss\% 
elbeimer & Co? Sight..... 90 WO ed) 90 90 v0 
- 60 days.. B8% 88g SSk¢ Big 8334 8546 
Casard Freres..} sight... 90 90 v0 90 90 90 
Merchants’ Bk.j60 days.. 88% RSL sik¢ Saks BSE SAS 
of Canada.... 2 Sight..... 90 90 90 gu 90 90 


The market closed steady on Friday at 4 884 for sixty 
day and 4 90 for sight. Rates for actual business were 
4 874@4 87? for long, 4 89@4 894 for short and 4 893@ 
4 89} for cable transfers. Prime commercial bills were 

87@4 87} and documentary 4 863@4 86}. The Bureau 
of Statistics at Washington has this week issued the re- 
turn of the foreign trade of the United States for the 
month of October. We give the figures below in com- 
parison with last year: 








we FORSIGN TRADE MOVEMENT OF THE UNITED STATES. 
In the following tables three ciphers (000) are in all cases omitted. 
¢ 1895. ~ e 1894.-—— -——-- 

ace E yo on se — Sueno 
Mereh’dise. $7,017 75.056 +11,961 83.653 60,020 +4+23,633 
GQold,....... 1,874 1,788 +86 1,083 1,602 —520 
Silver ...... 4,504 1,825 +3,269 4,408 963 +3445 
Gold in ore. 14 207 —193 oes 74 —74 
Silver in ore 100 1,120 —1,029 eoee 507 —50i 


The annual report of the Baltimore & Ohio South 
western Railway for the year ending June 30 1895 has 
been issued this week. Though it is the second report 
of the new company, it is the first one covering the 
operations ot a full period of twelve months; for the 
iirst four months of the previous year the property was 
atill operated by the two constituent companies out 
of which the consolidated company has been formed, 
mamely the Ohio & Mississippi and _ the 
Baltimore & Ohio Southwestern Railroad. The 
late year was of course an unfavorable period, and the 
road suffered from much the same adverse influences 
and conditions as the Baltimore & Ohio (whose re- 
port we review to-day on another page), of which 
system the Baltimore & Ohio Southwestern forms a 
part. There were the crop failure, the continued 
depression in business and the low rates; and 
President Edward R. Bacon also notes that the 
prolonged strike in the coal regions of Ohio in the 
latter part of the fiscal year greatly depleted 
the earnings of the road. Notwithstanding these vari- 
ous drawbacks it was found possible to increase the 
gross earnings $62,838 and the net earnings $9,737 as 
compared with the year preceding. The total of the 
gross earnings reached $6,323,035 and the total of the 
net income was $2,308,181. This latter was sufficient 
to meet all the obligatory charges and rentals, 
and leave a surplus of $212,056, out of which 
the 2} per cent paid on the $8,750,000 of “A” 
income bonds the 1st of November was made. Mr. 
Bacon points out that though gross earnings in the 
Jate year were $635,562 less than in 1892-3, before the 
panic, the net is only $97,000 less than in that year, 
and he says that the comparison is suggestive of what 
may be expected from the operations of the company 
when normal conditions prevail. 

The following statement gives the week’s movements 
of money to and from the interior by the New York 
banks. 
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-.| $5,186, 000! “$3, 069,004 Gain. 421 117 000 


Tota! gold and legal tenders... 








W ith ‘the Sub. Treasury. operations and gold exports 
the result is as follows. 





Into Out of 
Banks. Banks. 


Banks’ interior movement, as os cane $3,069 9,000 Gain. $2,117,000 
Sab-Treas. oper. and gold exports..' 17,200,000 20,700,000 Loss. 3,500,000 


Total gold and legal tenders..... $22, 386,000 000 $23, 769, 000 Loss. 7 383, 000 

Che following table indicates the amount of bullion 
ia the principal European banks this week and at the 
corresponding date last year. 


Net Change in 


Week Ending Nov. 22, 1895. 
| Bank Holdings. 


























November 21, 1895. November 22, 1804. 
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———_. 
Gold. | Stuver. | __ Total. Gold. | Silrer { Total 
£ PS £ gd a ia ¢ 

England...... 41,540,043 41,540,043) 35,018 132 | 35,018,132 
France... .... 78,279,299) 49,232,695) 127,541.94 75,695,000 49,568 000 12 28.261,000 
Germany..... $2,374,271 13,223,294! 45,597,535) 38,183, 00 15 593, 000} 53 779,000 
Aust.-Hung’y| 22,725,000/12,878,900| 35,604,900] 15,015 000, 14,312,00)| 29,428,000 
Be nes. ccces 8,004,000/ 10,530,000; 18,834,000) 8,004,000 110, 030,000) 18,034,000 








Netherlands .| 4,165,000) 6,776,000) 10,941,000) 4,078, 100 ‘ 6,771,000) 10,849,000 
Nat. Belgium} 2,744,000, L: _1.872,C00) 4, 4,116,000 _ 3,330, 667 | 3 1,665, 333) 4,996 000 
Tot.this week | 169,852,613, 4, 361,989 251,194,602 182, 2,323,799 97,941, 333. 280,205, 132 
Tot. prev. wk! 150,161,139'94.463,295 283,632,425 180,758,356 97,230,607 277 995,02 




















WHY NUT SETTLE THE CURRENCY 
QUESTION NOW? 


There was one point in Secretary Carlisle’s forcible 
and suggestive speech at the Chamber of Commerce 
dinner Tuesday night which will not only attract 
special attention but will receive from the people at 
large hearty endorsement. It was the closing portion 
of his remarks, and we give it in full below because of 
its importance and because it unquestionably voices 
the public sentiment and touches a public need. 


Mr. President, I promised to say but little, and perhaps 
ought to stop here ; but the situation seems to demand, or at 
least it seems to justify, one or two other suggestions, 

Much of our financial trouble has been caused by doubt 
and speculation, here and abroad, concerning the views and 
purposes of our people at large and the policies of the politi- 
cal parties to which they are attached. This is a government 
by parties, and investors in our securities ard in our indus- 
trial and commercial enterprises watch with the greatest in- 
terest and solicitude every manifestation of popular opinion, 
especially at the periods when, under the Constitution, 
changes are to be made in the chief executive office. 

It is of vast importance that these douvts and speculations 
should be set at rest in order that the world may certainly 
know what is to be our permanent monetary policy and ad- 
just its trade and direct its financial enterprises accordmgly, 
Vague and indefinite declarations by the great political or- 
ganizations of the country not only increase doubt aud dis- 
trust abroad but encourage harmtul agitation at home, and I 
hold, therefore, that it it the duty of all who are or who may 
become in any degree responsible for the welfare of the 
country to insist that there shall be no further equivocation 
or evasion in our treatment of this great sunject. 

Let us have no more ambiguous phrases, no more inconsist- 
ent and irrecoocilable clauses in party platforms or in public 
utterances, but let us make our meaning so clear and our pur- 
pose so plain that they can be neither misunderstood nor suc- 
cessfully misrepresented. 

If a majority of the people of the United States are in favor 
of the maintenance of the present standard of value aod op- 
posed to the free and unlimited coinage of lezal-tender silver, 
they ought to have an opportunity to say so in a form which 
will preclude all controversy as to whether they have said so 
or not. On the other band, if a majority of our people are in 
favor of abandoning the present standard of va'ue and estab- 
lishing silver mono-metallism by the free and unlimi‘ed coin- 
age of that metal into full legal-tender money, they should 
have an opportunity to say that. 

When this issue is directly presented we need not fear the 
result. Such an appeal to the common sense, the commercial 
integrity and the national pride of our people will not be in 
vain, and when the contest is over the question will be settled, 
fivally and conclusively settled, in accordance wich the gep- 
eral judgment of the most advanced nations and the rea! in- 
terests of our own country. 


The substance of the foregoing is that men in politi- 
cal life, and party conventions in their platforms, when 
speaking of currency reform, use words, with rare 
exceptions, not to enlighten but to confuse the public 
as to their meaning. ‘his every one will admit is 





the fact, and among the non-political class and especi- 
ally among those who contend for sound money we do 
not believe a dissent could be obtained to the proposal 
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aur. Carlisle that hereafter these vague expressious 
be discarded and frank openness be substituted. His 
conclusion, too, will find in the same circles an equally 
cordial response—that ‘‘when the currency issue is 
directly presented there need be no fear of the result.” 
We may add that ‘‘ vague and indefinite declarations” 
never formed a party, never aroused public opinion, 
never created enthusiasm, and “ without enthusiasm 
nothing great was ever achieved.” 

Moreover, there is a formidable body of our people 
stronger in its purpose than ever before to prevent so 
far as it can the longer neglect of the currency derange- 
ment. These people are found in large numbers among 
the business classes everywhere. They see plainly that 
they have suffered and are suffering from the defects 
in our discredited note system, and care little for other 
political issues until its stability is re-established, 
not by some temporary make-shift, but permanently. 
There are obviously many States east of the Mississippi 
where the prevailing idea is that the public will divide 
at fature near-by elections on some other question. 
That certainly is not true of the heretofore doubtful 
States, where the vote in November was largely 
controlled by the feeling that the safer method 
as matters stood was to support the party 
which has ‘been historically the more reliable in financial 
emergencies and not the one more widely tainted with 
silver vagaries and Populistic alliances. Of course this 
was by no means the only influence. Probably ex- 
Senator Warner Miller’s resolution in the political 
convention of his party, added to his subsequent inde- 
pendent course and speech in New York City, had 
much to do with the one-sided character of the vote in 
this State. There was a directness and a boldness 
throughout in his method and words, besides a great 
twin-moral idea underlying them which, with the 
result that followed, well illustrate and show the force 
of Mr. Carlisle's remarks. 

We repeat then that the urgency of currency reform is 
sure to lead a large body among the commercial classes 
toact regardless of party if they can secure something 
solid to stand upon. Industrial prosperity is at stake. 
There is no way in which the beginnings of business 
activity already secured can be developed into the 
broader form of general buoyancy the country is 
anticipating except by removing the cause which is in- 
fecting with uncertainty the fature of values. It is the 
simplest of propositions that so long as the least doubt 
is felt as to the ability of the Treasury to redeem all 
its promises in gold, there can be no free enterprise. 
While that doubt exists every venture must be in 
thralldom to the most disturbing of fears. We have 
illustrations to-day in this city. There are for example 
a number of large undertakings, calling for a very 
large amount of money, held in abeyance here, simply 
awaiting a better market. All this is well known 
in financial circles. It is a familiar fact, too, 
that these cases are merely representative; what is 
true of them is true only in a more complete and 
absolute sense of the interior of the country. Enter- 
prise in the South or West depends upon fresh money 
and easy borrowing ; that again depends upon confi 
dence, and the basis of all confidence is a stable cur- 
tency. Even the price the producer gets for his crops: 
is lessened by the same depressing cause. If, for ex- 
ample, we could have a term of genera! confidence all 
the indications are that cotton spindles in America 
Would increase as rapidly as they could be made, the 
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But it seems almost foolish to repeat matters 
so evident about which we have so often 
written. We only refer to them now to recall how 


than ever before realized. 

nection these thoughts may be useful. The situation 
party measures are not likely to succeed. Besidey 
that, we are in the midst of another phenomenal drain 


of gold. Weare producers of gold and if it were not 
for its connection with our currency derangement the 


prise and if present conditions are allowed to continue 


structs curative action will suffer harm ? 








THE GREAT NORTHERN RAILWAY. 
Toe monthly returns of the Great Northern issued 
during the course of the year nad made it evident that 
the company would be able to present a very good 
exhibit of income in its annual report. The report 
has now been issued, and it bears out expectations in 


tions the showing must be considered as very satisfac- 
tory indeed. 

We say a year of unfavorable conditions, for though 
during the twelve months ending June 30 1895 there 
was on the whole an improvement over the twelve 
months preceding, and the Manitoba roal as a conse- 
quence was able to recover a considerable portion of 
the tonnage lost in 1893.4, yet the general state 


respects continued decidedly adverse. The reader will 
recall that business interests all over the United States 
remained greatly depressed the larger part of the 
twelve months, and the Northwestern and Pacific sec- 
tions of the country of course shared in the common 
depression, though in the case of the Great Northern 
there was special development in certain directions which 
served in some degrees as an offset. As regards the ag. 
ricultural situation, that was partly better and partly 
worse than in the year preceding. President Hill, 
speaking with relation to the year’s influences, re 
marks that the wheat and grain crops of Minnezo‘a 
and North Dakota showed an increase over the pre- 
vious year of about five millioa bushels, or 150,000 
tons. But this increase, though important, is not as 
significant as it might seem, for comparison is with a 





demand for co' ton would be enlarged and consequently 


very poor year. On the other hand, in South Dakota 


become more urgent. Our prosperity too is always in- 
fectious. Great Britain would feel it because we are 
her best customer ; the Continent also would feel it 
because our purchases there would be enlarged ; hence 
th natural result upon the industry in question would 
be that even the largest crop of cotton we are likely 
to raise would find ready consumption at a good price. 


universal the loss is that is being caused by our 
unfortunate currency system, at a time too when 
industrial conditions are so favorable that we almost 
have within our reach a term of prosperity greater 


Congress is about to meet. We think in that con- 


in the Senate with reference to parties is such that 


public would be no more concerned over the outflow 
than they would be over an export of cotton. Under 
existing circumstances the movement is decidedly 
dispiriting ; it already has in a measure checked enter- 


we cannot doubt, indeed we know, what will follow— 
first another bond sale and then another bond sale; 
what next ? Does not the emergency demand, and is 
not the industrial condition of the country favorable, 
for financial legislation of a useful sort? Is it not 
also reasonable to assume that the party which ob- 


that regard. In fact, for a year of unfavorable condi- 


of trade and the agricultural situation also in some 
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and some of the other States the crops in 1894 ( vhich 
counted in the results for 1894-5) were an almost con- 
plete failure. 

At first sight it may seem as if the poor crops in 
South Dakota and Nebraska could not have been much 
of an influence in the affairs of the Great Northern, 
since comparatively little of the mileage of the system 
lies in or connects with those States. But as it hap- 
pens the company has two lines in the afflicted sec- 
tions whose earnings are reported separately, and from 
these we can judge of the effects of the crop failure on 
it. The two roads referred to are the Duluth Water- 
town & Pacific and the Willmar & Sioux Falls. The 
latter is 205 mi'es in length, and runs from Willmar 
to Yankton, on the boundary line between South Da- 
kota and Nebraska. Its gross earnings for 1893-4 had 
been $589,716; for 1894-5 the amount was only $355,- 
800, a decline of $234,000, or about 40 percent. ‘I'ne 
Duluth Watertown & Pacific isa much smaller road, 
being only 70 miles in length, and lies wholly in 
South Dakota. It is simply a small branch line or 
feeder. Its gross earnings in 1893 4 had been no more 
than $36,540; but for the late year they were only 
$15,346, a contraction of about 60 per cent. ‘Toe 
Great Northern gets a long baul on the traffic coming 
from this feeder, and hence while the earnings of the 
Duluth Watertown & Pacific itself were but $15,346, 
the earnings of the Great Northern main line from 
business contributed by that branch were seven times 
as much, or $105,495. Assuming that the sam3 ratio 
existed in the year preceding, the loss of revenue tothe 
Great Northern from the decline in the earnings of this 
branch must have been between $140,000 and $150,000. 
In the case of traffic coming from the Willmar & Sioux 
Falls, the haul is much shorter, and the earnings of the 
Great Northern upon business contributed by that 
road in the late year were only $148,812; but obviously 
here also there must have been a considerable loss of 
revenue to the Great Northern from the falling off in 
the business of this line. 

The roads mentioned constitute two of the several 
propristary lines of the Great Northern. ‘The com- 
pany has a two-fold interest in these proprietary lines 
(1) as owner of their stock or their stock and bonds 
combined, and (2) in the revenue derived from traffic 
contributed by them. It has thus suffered in a double 
way from the unfavorable results attending their opera- 
tion. The one of the adverse effects wa have shown in 
the preceding paragraph. The other may be illus- 
trated by reference to the income account of the Will- 
mar & Sioux Falls. This road in 1893 4 showed a 
balance of $172,867 over and above expenses and fixed 
charges for the year, and out of this balance a divi- 
dend was paid of $150,000, which went int» the treas- 
ury of the Great Northern az the owner of the whole 
stock of the road. In the late year, under the diminu- 
tion in earnings, the incom? fell $53,084 short of meet- 
ing the charges for the year; hence no dividends 
could be paid, and the Great Northero’s income from 
investments was diminished to that extent. 

As to the remainder of the various proprietary com- 
panies, there was at least one other where the profits 
were smaller than in the previous year : the Northern 
Steamship Company while having greatly increased its 
business, as a result of the low rates received shows 
a deficiency of $115,958 below expenses for the late 
year, against a balance of net earnings for 1893-4 of 
$€1,087. The other proprietary companies, however, 
dii better than inthe year preceding. This applies 


THE CHRONICLE 








[Von LXE 


to the Montana Central, the Esstern of Minnes ota, the 
Minneapolis Union, the Sind Coulee Coal Company, 
acd the Great Northern Express Company, the im. 
provement being particularly marked in the case of the 
first two. 

It is important to baar in mind these facts regard. 
ing the proprietary companies, because examination of 
the income account of the Great Northern will show 
that the company received for interest and dividends 
in 1894 5 only $845,548, against $1,217,804 in 1893 4, 
The falling off is not to be attributed entirely to less 
favorable results in 1894-5 than in 1893 4. [no some 
cases the dividends paid in the previous year had been 
considerably in excess of the income of that year, the 
company in order to get a return from its investments 
in the proprietary lines (in a year when such a return 
was so sorely needed to offset the deficiency in the 
operation of the Manitoba road) having in several in. 
stances distributed a considerable portion of the acca- 
mulated surplus of other years. I[n the late year the 
dividends came strictly out of the income of the 
year—that is, no drafts were made on previous. 
years. It is evident, too, that some of the other items 
of miscellaneous income were exceptional in 1893 4, 
Thus for interest and exchange the company had re- 
ceived in that year $243,099; for the late year the 
amount was bat $21,912. Bills receivable counted for 
$109,807 in 1893-4, for only $53,655 in 1894 5; rentale 
declined from $236,134 to $223,640, and the income 
from various miscellaneous items from $179,671 to 
$158,081. Altogether the company’s income from in- 
vestments and outside sources in the late year was but 
$1,307,836, against $1,991,516 in the previous year, a 
loss of almost seven hundred thousand dollars. 

We give prominence to this falling off in the other 
income of the company because the fact that the com- 
pany wes able to forego the $700,000 shows how 
satisfactory have been the results of operations for the 
year. In 1893-4, even with the income that much 
larger, the company did not quite earn the 5 percent 
dividend paid, there being a deficiency of $104,154. 
But for 1894-5 the dividends are shown to have been 
earned in full, with a surplus balance of $189,508 to 
carry forward. The difference of course is accounted 
for by the great improvement in the revenues of the 
Manitoba lines. In 1893 4 the revenues of these lines 
fell $908,170 short of meeting the rental guaranteed 
by the Great Northern. For 1894-5 the revenues are 
$131,672 in excess of the rental. 

Of course the Manitoba lines constitute the main 
part of the system, and it is desirable, therefore, to see 
how the great improvement in results was established 
after the heavy loss in 1893-94. We find that the com- 
pany carried 2,946,920 tons of revenue freight in 1895 
against 2,593,749 tons in 1894, an increase of 353,171 
tons, or 133 per cent. President Hill states thats 
good share of the increase came from the newer 
portions of the system’s lines in Montana and on the 
Pacific Coast, and that the largest relative increase 
in tonnage was on the Montana Division. On this 
tonnage the road gets a long haul, and the effect 
is seen in the much larger expansion proportionately 
in the tonnage movement one mils than in the tonnage 
itself. For the late year the aggregate of the 
tons one mile was 1,022,173,154, as agains 
799,306,864 tons in 1894, giving an increase 
of 222,866,290 tons, or 27; per cent. In 
amount of freight handled the increase, as shown, W4$ 
only 133 percent. The road did not move 4s much 
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freight as two years before, in 1892 3, but its tonnage 
movement was 20 per cent in excess of that for that 
year and decidedly the largest in the company’s his- 
tory. The passenger traffic shows an increase of 3°70 
percent in the number of passengers carried and a 
decrease of 5:17 per cent in the number carried one 
mile; in both cases the amounts are decidedly smaller 
than two years ago, which reflects the business depres- 
gion prevailing. We notice that the passenger train mile- 
age again further increased, and was 2,176,297 in 1895, 
against 2,048,427 in 1894 and 1,971,476 in 1893. Every 
one knows that it is not possible tocurtail train service 
with a falling off in travel, and these comparisons indi- 
ate the desire of the Great Northern management to 
furnish increased accommodations to the public—a 
policy which must secure popular favor for the line, 
and in the end also promote its best interes’s. 

The statistics, however, which are deserving of most 
attention are those relating to the train loads and the 
earniogs per train mile, for these show the ability and 
economy with which the road is operated, and also its 
favorable physical characteristics and condition. The 
earnings per freight train mile fell off slightly, being 
$2°45 for 1895 against $2°54 for 1894, but the report 
notes that the decrease resul:ed entirely from a further 
decline in the average rate received, and that there was 
another increase in the tonnage hauled pertrain. The 
average freight rate in the late year was but little over a 
cent per ton per mile—1°014 cents—which compares 
with 1:096 cents in 1893-4 and 1°232 cents in 1892 3. 
In two years the decline has been almost 20 per cent, 
in part of course as the result of the increase in the 
proportion of grain, ore, lumber, coal ard other freight 
taking very low rates. 

As regards the freight train load we pointed out a 
year ago that the recoid of the Great Northern in this 
respect was a very favorable one. The figures are 
given in the report this time. They relate to the 
Manitoba lines aud show that on these lines the train 
load was 257 tons in 1894-95, against 227 tons in 
1893 94. Oathe Northern Pacific, the Great North- 
ern’s most direct competitor, the train load in the 
same two years was respectively only 164 and 145 tons. 
Thus we observe one of the particulars in which there 
is a great difference between the two roads. But the 
results for the Manitoba also compare favorably with 
the large Eastern systems ; for instance the New York 
Central’s average load for the late year was 252 tons, 
and the Lake Shore’s average for the calendar year 
1894 was 267 tons, as against the Manitoba’s 237 tons. 

Combining the freight and the passenger movements, 
the earnings per train mile for the Manitoba in 1895 
were $2°02 against $2°035 in 1894. But owing to the 
further increase in the train load the road was able to 
reduce the average expense per train mile from $1°165 
to $1:10, and the result is a profit of 92 cents per 
train mile in 1895 against 87 cents for 1894. The 
Northern Pacific gets somewhat higher average rates 
on both passenger and freight than the Manitoba— 
its freight rate in the late year having been 1°11 cents 
48 against the Manitoba’s 1-014 cents, and its average 
per passenger per mile 2°77 cents against 2°55 cents on 
the Manitoba—but ae its train loads are so much 
smaller it can show only $1°68 earnings per train mile, 
While the M:nitoba earns, as we have seen, $2°02 per 
train mile. It happens that the expenses per train 
mile were exactly the same for the two roads, 
namely $1:10. Hence the difference in the gross 
earnings per train mile is also the difference in the 


toba per train mile is 92 cents that of the Northern 
Pacific is only 58 cents. 

In making these comparisons, we do not wish to be 
understood as expressing any opinion on the question 
whether it would be possible to obtain the same degree 
of efficiency in operation in the case of the Northern 
Pacific as in the case of the Manitoba. The answer to 
that question of course depends upon a variety of 
considerations, in which differences in location, profile, 
grade, alignment, general physical condition, c., 
would form a prominent part, and it would require 
study and investigation by experts to reach an intelli- 
gent conclusion. It is sufficient for our purpose to 
know that at present results are decidedly in favor of 
the Great Northern. The bearing of this on the rela- 
tive cheapness with which the Great Northern lines 
are operated is perfectly obvious. The ratio of ex- 
penses and taxes to gross earnings on the 
Manitoba in the late year was 58°01 per cent; 
on the Northern Pacific it was 67:80 per cent. 
The Great Northern has in the past been criticised 
because its percentage was so small. Aside from 
the fact that it is always costly to operate a prop- 
erty by receivers, as in the Northern Pacific 
case, the circumstance that train loads on the 
Manitoba are 45 per cent heavier than on the Northern 
Pacific suggests one way in which the Manitoba has 
been able to keep its operating cost low. No one needs 
to be told that there is economy in large train loads, 
for the energies of railroad managers have in recent 
years been chiefly directed toward that end. But it is 
not generally understood that aside from the direct 
saving in labor and other items there is also an indi- 
rect saving in the reduction of the cost of repairs to 
track, &c. With train loads of 164 tons on the Northern 
Pacific and 237 tons on the Great Northern, three 
locomotives running over the former will haul but little 
more freight than two over the latter. If it be assumed 
that the damage to road-bed, track, &c., occasioned by 
a moving train, is caused mainly by the engine, it is 
obvious that the cost to repair wear and tear in haul- 
ing a given load will be smaller where the work is 
done by two locomotives than where it is done by 
three, 

It is proper to say that though both the gross and 
oet earnings of the Manitoba in the late year were ma- 
terially increased—the gain in gross was $1,764,583 and 
in net $1,059,627—the total in neither case was as large 
as two yearsago. For the current year of course the 
outlook is exceedingly encouraging. ‘The crops ia the 
country tributary to the company’s lines are the largest 
ever raid, and Mr. Hill saysthat the year should 
show the best net earnings in the company’s history. 
The returns for the portion of the year already 
elapsed give promise that this favorable fore- 
cast will be realized, as for the four months 
to October 31 gross earnings show an increase 
of $803,780 for the Manitoba lines and of $921,614 for 
the whole Great Northern system, including the Hast- 
ern of Minnesota and the Montana Central. The 
finances of the company are in excellent condition. 
There are no bills or loans payable outstanding; the 
ordinary current liabilities on June 30 1895 amounted 
to $4,194,572, and the current assets (cash and ac- 
counts and bills receivable) to $3,769,123. There were 
also at the same date $835,684 of deferred liabilities, 
while the value of the stock of fuel and materials om 





hand was $605,692, 





net earnings, and thus while the profit of the Mani- 
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TURKEY AND THE SULTAN’S LETTER. 


The situation in Turkey and as between Turkey and 
the great signatory Powers stiil commands wide inter- 
est. There has been change; but it can hardly be said 
that the change has brought about as yet any material 
improvement. The massacres are said to continue ; 
Mohammedan fanaticism shows no positive signs of 
abatement; and according to late accounts the Pera 
district of Constantinople, where the foreign ambassa- 
dors and consular agents for the most part have their 
homes, and where there is a large European popula- 
tion, Germans preponderating, is in a state of excite- 
ment, dreading attack. 

Special interest was given to the general situation 
last week by the pointed and emphatic utterances 
of the Marquis of Salisbury. Interest this week 
centres in the letter of the Sultan to the British 
Prime Minister, and the reading of the same at the 
conference of the Colonial agents in London. This 
latter affair is characterized by more than one 
feature of novelty. It is the first time, we believe, 
that any of the great crowned heads has paid such 
heed to the utterances of the Prime Minister of any 
country as to write him a personal letter piteously 
regretting what had been said, and begging him to 
take the first opportunity to present the petitioner in 
a more favorable light. It is also, we believe, the first 
time that a British Prime Minister has so far departed 
from the customary and long-established forms of 
diplomacy as to make known and comment upon the 
contents of such a document at a meeting of gentlemen 
who had nothing whatever to do with the general 
government. A sufficient justification of the proceed- 
ing, however, is found in the fact that the document 
sjeferred to was a personal communication from the 
Sultan to the Marquis. 

Lord Salisbury, it will be remembered, in his Man- 
sion House speech had expressed doubts as to the 
honesty of the Sultan in carrying out promised reforms, 
or, as the Sultan himself puts it—‘‘doubts as to my 
good intentions.” Lord Salisbury had said more—he 
had said that the government which persisted in doing 
wrong was bound to bring about its own destruction, 
and that if the Turkish Government did not imme- 
diately bring about radical changes the great Powers 
united would take the work out of its hands. It was 
this menace, perhaps, more than the distrust expressed 
that prompted the letter. No one knows better than 
Sultan Abdul Hamid that the interference of the 
great Powers, especially in the form of occupation, 
would mean death to the Ottoman Empire. Whatever 
is to be done, occupation at least must be hindered. 
That the Sultan was in dead earnest when he wrote— 
that he really means what he says—we cannot doubt. 
**T repeat,” he says, ‘‘that I will execute the reforms. 
I will take the paper containing them, place it before 
me and see that every article is put in force. This is 
my earnest determination, and I give my word of 
honor. I wish Lord Salisbury to know this, and I beg 
and desire his Lordship, having confidence in these 
declarations, to make another speech by virtue of the 
friendly feeling and disposition he has for me and my 
country. I shall await the result of this message with 
the greatest anxiety.” This is the language of a man 
profoundly in earnest; and we do not wonder that 
Lord Salisbury so felt it, and made haste to comply 


with the request. 





The Sultan has reason to thank the British Premier, 
If Mr. Gladstone had been in power, there is but little 
likelihood that such a letter would ever have been 
written; but if written, we all know that the response 
would have been different. Mr. Gladstone long sincg 
ceased to have any faith in the Turk. Responsible jp 
a large measure for the treaty of Berlin in 1878, which, 
among other things guaranteed the integrity of the 
Turkish Empire, and fully alive to the dangerous com. 
plications which would follow upon its disruption, 
Lord Salisbury is naturally willing to be reasonable 
with the Sultan in this the hour of his greatest dif. 
ficulty, and to extend to him such opportunity as hie 
own power and the circumstances of the case permit. 
That a certain temporary advantage has resulted from 
the Sultan’s letter, taken in connection with Lord Sal- 
isbury’s kindly remarks, we cannot doubt. There is 4 
pause in the proceedings. His Lordship in what he 
said regarding the letter showed his usual wisdom. 
He made no promises either for himself or for 
the government of which he is the head. His 
language revealed sympathy for the Sultan; 
but it was in strict harmony with his speech 
at the Mansion House. It was not for him—it was not 
for the British Government—to assume undivided re- 
sponsibility in the premises. Whether action should 
be tak n at once or whether there should be a little 
temporary delay, thus giving the Snltan an oppor- 
tunity to reveal not only his intention but his ability, 
it was for the signatory Powers to say; and if action 
became necessary, ‘‘whatever was done must be done 
with unanimity.” ‘‘We and all the Powers are ina 
position common to those who are obliged to act to- 
gether—namely, that if others do not agree with them, 
they cannot have their own way—but I in no wise de- 
sire to intimate by these words that the slightest shade 
of disagreement has arisen among the Powers.’ If 
he had spoken other than he did—if he had indicated 


a disposition to act alone or in any way to saddle hie- 


own government with responsibility, the effect might 
have been very different. He might have alienated 
the other governments; for governments are like men 
—subject to jealousy. 

The question which is now uppermost relates to the 
ability of the Sultan to carry out his programme of re- 
form. He has promised to put the paper before him, 
and to see that every article is put in force. Granting 
that he is willing, has he the power? If he has the 
power, why has he been so slow to exercise it? Re- 
forms were promised by and they are specified in the 
Treaty of Berlin. They have never been put in execu- 
tion. Why? Either from the want of will or from 
the want of power. If from the want of will, the Sul- 
tan is placed in an awkward and most unenviable 
light; and we are not allowed to wonder at those 
who see in his piteous letter nothing but an 
effort of despair, wrung from him by stern and inex- 
orable necessity. Taking, however, a generous view 
of the Sultan’s conduct, and admitting that for the 
present at least he is really and honestly in earnest in 
his purpose to carry out reform, the question is still 
pertinent—has he the power? Lord Salisbury throws 
some doubts on this head, not directly, but in a way 
not to be easily mistaken. In his remarks on the 
death of Rustem Pasha, he advances the opinion that 
if there were men such as he around the Sultan the 
active interference of the Powers would not be neces 
sary, and the present problem would be solved by the 
natural operation of the counsels of an enlightened ' 
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minority working through efficieat and competent in- 
struments. Such men are wanting. It was not so 
twenty-five years ago, he-reminds us, when there were 
many men quite competent to fill the place left vacant 
by the death of the Turkish Ambassador to the Court 
of St. James; and he does not forget to add that the 
terrible Armenian problem is quite as much the want 
of competent men as it is the want of adequate Jaws.” 

It remains to be seen, therefore, what success will 
attend the Sultan’s efforts to carry out reform. A few 
days at most will suffice to reveal the prospect ; and if 
the massacres continue only a few days can be granted. 
The entire civilized world is looking on with horror at 
the atrocities which are being committed in every de- 
partment of the Turkish Empire where Christian and 
Turk are brought into contact. An attack by the 
Mohammedans on Pera would almost to a certainty 
disconcert all peaceful plans and projects. There are 
numerous other spots about which much the same may 
be said. One thing is abundantly plain ; and that is, 
if the Sultan cannot restore and re-establish order 
throughout his dominions, he cannot introduce re- 
forms. Until the law is respected reform is simply 
an impossibility. If ho cannot establish order and 
make the law respected, what is to follow? If it is de- 
cided not to take any steps in the way of dismember- 
ment, but on the contrary to abide by the terms of the 
treaty of Berlin and preserve the integrity of the Otto- 
man Empire, reform being still an imperious necessity, 
it will be necessary for the signatory Powers to come 
to the Sultan’s assistance. Joint occupation under 
certain specified conditions would restore order and 
give the Sultan the needed strength to execute his re- 
forms. At present it does seem as if this was to be the 
way out of the difficulty. 








THE BALTIMORE & OHIO REPORT. 

Like the other large trunk lines, the Baltimore & 
Ohio had trying conditions to contend against in the 
fiscal year ending June 30 1895, for which the annual 
report has been issued the present week. In the pre- 
vious fiscal year under the great depression in business 
and the other adverse influences, agencies and circum- 
stances for which the year will always be distinguished, 
the gross revenues of the road had been reduced from 
$26,214,807 to $22,502,662, a decrease of $3,712,145, 
orabout 14 percent. It was hoped that in the late 
year a considerable portion of this loss might be re- 
covered. Actually the gross earnings increased only 
$314,520. The explanation however is not far to seek. 

Business recovery during the twelve months covered 
by the report made only slow progress, the spurts of 
activity being fitful, spasmodic and irregular until 
towards the end of the year. With the removal of the 
disturbing agencies in the bituminous coal fields, 
which had checked production so largely in the pre- 
vious year, coal-mining was prosecuted with extraor- 
dinary vigor for a time, in the endeavor to replenish 
depleted stocks of coal, and as a result the coal tonnage 
of the Baltimore & Ohio, which is such an important 
item of traffic with the road, was considerably enlarged 
for a while; and the presence of that factor and the 
‘light revival in trade which occurred, is seen in a gain 
in the freight revenues of the road of $1,674,586. 

On the other hand, passenger revenues fell off in the 
large sum of $1,381,961, reducing them from $6,431,- 


the World’s Fair, so that the loss merely marked a re- 
turn to normal conditions. Besides this, the quite ex- 
tevsive failure of the grain crops in 1894 was an un- 
favorable element. It not only diminished the gra in 
tonnage over the trunk lines but it was perhaps still 
more distinctly an adverse influence in curtailing the 
purchasing power of large sections of the community. 
The Western part of the Baltimore & Ohio system was 
of course most affected, since those lines are more ex- 
clusively dependent upon crop conditions. As show- 
ing the effect of this crop shortage we may note that 
while the system as a whole records $314,520 im- 
provement in gross earnings over the year preceding, 
on the lines west of the Ohio there has been no im- 
provement at all, but actually a decrease. The 
statement is true as to both gross and net, for 
while the former dropped from $5,481,449 to $5,228, - 
793, the latter declined from $1,240,818 to $971,121. 
It follows that the improvement referred to occurred 
entirely on the lines east of the Ohio; on these lines 
gross earnings rose from $17,021,213 to $17,588,389, 
and net earnings from $5,701,156 to $6,045,017. 

The better results on the Eastern lines are to be 
ascribed not alone to the fact that the poor crops were 
less an influence on those lines, but also to the fact that 
it was these lines mainly that got the benefit of the in- 
crease in the tonnage in coal. Still another unfavorable 
factor remains to be mentioned, namely the very un- 
satisfactory rate situation which pvevailed and which 
of course extended to both the Eastern and the Western 
lines. President Charles F. Mayer makes particular 
reference to this, saying that the demoralization in 
freight rates which began so seriously in 1894 was in- 
tensified in the late fiscal year, during part of the lat- 
ter half of which rates were lower than ever before, af- 
fecting all classes of traffic. In steam coals, so import- 
ant a branch of the company’s freight traffic, he ob- 
serves, the prices for the greater part of the late fiscal 
year were the poorest on record. This condition he 
well says was not due to any demand upon the part of 
consumers but solely to the reckless comp2tition in- 
augurated by some of the producing regions and the 
lines to which they were tributary. But for the judi- 
cious economies observed and the better handling of 
traffic rendered possible by the increased facilities and 
improvements in every department of the system, the 
rate situation, he remarks, would have produced even 
less satisfactory net results. 

We have already pointed out that on the system as 
a whole the increase in gross earnings over the year pre- 
ceding was $314,520. This was accompanied by an 
augmentation of $240,355 in expenses, leaving a gain 
of only $74,165 in net. But there was a falling off of 
$355,262 in the income from other sources, and at the 
same time an increase of $237,062 in the property’s 
fixed charges—chiefly for interest on the te 1 inal 
bonds. The result is that the balance remaining above 
expenses and taxes was $487,567 less in the late year 
than in the year preceding. Yet the income account 
shows @ surplus on the operations of the year in the 
sum of $639,517, equal to 24 per cent on the $25,000,- 
000 of common stock outstanding. As is known, 
however, the company has suspended the payment of 
dividends, and nothing has been distributed to the 
stockholders out of the year’s income. In the pre- 
vious year the surplus had been $1,136,902, equal to 
about 44 per cent, and that was the percentage paid 





958 to $5,049,097. Here again the explanation is very 


imple. The previous year had included the poriod of ‘ 


in dividends out of that year’s income. It should be 
understood that the $639,516 surplus has been arrived 
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atin the usual way, that is after allowing for very 
extensive contributions in reduction of the bonded 
indebtedness through car payments, &c. In the late 
year these contributions amounted to $770,164, which 
alone is equal to over 3 per cent on the common stock. 

The company, as is known, has made very large out 
lays for terminals, belt lines and other like purposes in 
recent years, in order properly to handle and develop 
its traffic, and the fact that the revenues had fallen off 
at a time when charges on these outlays b2gan to accrue 
made it advisable to pursue a prudent policy in the 
matter of the distribution of dividends. The traffic of 
the system appears to be steadily developing. For 
1895 the freight tonnage was 16,080,423 tons, or but 
little less than the 16,356,405 tons moved in 1893, the 
largest in the road’s history. But freight earnings, 
notwithstanding the recovery in tonnage, were only 
$15,591,062 in 1895, against $17,561,997 in 1893 
—that is they were nearly two million dol- 
lars less. This makes it evident that the decline 
in rates has played a very prominent part in 
keeping down revenues. The outcome of the rate 
troubles has been the final adoption this week by the 
trunk lines of the new agreement for the maintenance 
of rates, and it is hoped that this will work a great 
change in the situation. The grain harvests the pres- 
ent year have beenexcellent, and President M syer says 
that the continued steady increase in the already large 
volume of business, with the restoration of rates, 
promises an early return of railroad traffic to remunera- 
tive conditions. 

The company spent somewhat larger amounts for 
Maintenance of Equipment and for Maintenance of 
Way and Structures in the late year after the 
reductions in the year preceding. Under the for- 
mer head the expenditure was $2,092,716 in 1895 
and $2,052,106 in 1894, and under the latter head 
$2,846,233 against $2,672,050. We notice that the ex- 
penditures include 13,469 tons of steel rails and over a 
million cross-ties—1,034,717. Mr. Mayer says it was 
deemed wise to continue to make improvements and to 
charge a large portion of the cost to operating ex- 
penser. The expenditures, ho observes, have been 
confined mainly to material improvements in road-bed, 
bridges and culverts, and such improvements in 
Maintenance of Equipment as would prove most effec- 
tive, while upon improvements or enlargements of 
stations, platforms, buildings and the like the expen- 
ditures were restricted to what was necessary for 
proper maintenance only. ‘‘The very careful and 
thorough manner in which all the company’s work— 
both current and improvements—has been done in the 
past few years enabled the management to maintain 
the property in all departments, and to largely improve 
it in some, at a minimum expenditure. The roadbed 
over the entire system has never in the history of the 
company been in the superior condition which it is at 
present,” 

Tbe expenditures for new construction during the 
year were only $641,306. The amount of loans and 
bills payable was reduced $100,214, and on June 30 
1895 was $4,019,440. Including these loans, the ag- 
gregate of all current liabilities, together with interest, 
taxes, rentals, etc., accrued but not due, was $13,417,- 
188. Cash and cash assets at the same date were 
$8,776,229. In addition there were $4,543,157 of ad- 


vances on lines leased and operated and $17,398,697 of 
bonds and stocks in other companies held. Fuel and 
material account stood at $978,420. 








COTTON-MANUFACTURING AT FALL RIVER 
IN 1896. 

The year 1895 has been a fairly satisfactory one to 
the cotton-manufacturing corporations of the United 
States as a whole and to those located at Fall River jn 
particular. The season did not open auspiciously 
because of aslack demand for goods; production was 
consequently below normal, and yet the prices obtained 
left little or no margin for profit. In fact, the treag. 
urer of one of the leading corporations in Fall River 
informs us that the first six months of the season (coy- 
ering the closing quarter of the year 1894 and January, 
February and March 1895) was a period of very little 
profit to the spinners of fine cotton yarns, and that 
most of their money was made in the last gix 
months of the year. Early in the spring the in- 
quiry for cotton textiles showed a marked improve. 
ment, which filled the mills with orders and set all the 
idle spindles and loomsin motion. It thus happang 
that the season has proved to be muci more favorable 
to the cotton- mill interests thin even the most sanguine 
had reason to anticipate at its opening. 

Tois gratifying condition of affairs is ascribable to 
several causes. Tne first, and probably the most 
important, was the contract perfected in February 
between the Government and a syndicate of bankers 
whereby the Treasury's depleted gold reserva was 
replenished and confidence ia the financial stability of 
the country restored. A revival of business activity be- 
gan almost immediately thereafter, boing at first slight, 
but improving month by month as the season advanced, 
until almost all branches of iadastry shared init, though 
few to a greater extent than cottun-manufacturing. The 
improvement in the demand for goods was naturally 
followed by a gradual increase in p-ices, thus widening 
the margin for profit. But the cotton mills were also 
favorably situated in another particalar. We have in 
mind the extremely low prices at which the supply of 
the raw material had been odtained. Ia fact the 
cheapness of cotton induced mill-owners to buy more 
largely than for a number of years pist, 30 that at the 
close of August they carried a heavier stock thaa at 
the close of any recent season. 

We are unabl3 to make as thorough an analysis of 
the workings of the Fall River ocorp>ratioas as we 
would desire, owing to the aversion of miniging offiz- 
ials to furnish us comolete returns. The manufactur- 
ing corporations of Massachusetts are required by law 
to make annual returns to the S:ate authorities, and in 
many cases it is only from those reports that we are 
able to learn anything as to the earniage, &+., of 
most of the mills. The statement given below is 
therefore compiled largely from returns made public 
at the time of reporting to the State officiale. 

NET EARNINGS. 





Name- 1893. 1893. 1892. na 
Am Linen Co . .. $31,695 $75,325 $113,823 Nomiao 
Birnard Mfg. Co. 37,000 75,000 62,167 *$31,000 
Border City Mfg. Co. 100,014 200,359 150,862 80, 
Flint Mills ... 52,000 101,773 75,944 37,933 
Globe Yarn Mills... 100,937 130,575 151,719 *75,100 
Granite Mills . 99,009 123,000 88,693 42,154 
Laurel Lake Milis.... 31,000 53,000 35,774 15,341 
Merchants’ Mfg.Co.. 150,994 77,03 129,000 36,333 
Robeson Mills ....... 22,904 3,50) 17,328 16,060 
R. Borden Mfg Co.. 92,90) 3,000 195,429 49, ‘" 
Sagamoro Mfg.Co.... 117,059 171,397 147,120 73,00 
Seaconnet Miils...... 80,335 65,344 61,393 4,5 
Stafford Mills......... 140,804 209,926 142,632 43,145 
Tecumseh Mills...... 87,000 16,276 80,984 23,642 
Union Cot. Mfg. Oo. 194,674 181,829 180,024 21.09 4 
Wampanoag Mills. . 134373 119083 870 45, 

_ — atin $1,521,789 $1,796,424 $1,629,867 $64€,887 

* Estimated at one-half ths earnings of 1892. t Net loss. 


[t will be obser-ed that we omit altogether from the 
above comparisoa the figures for 1894. In explanatioa. 
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wo would state that the exhibit that year was so de- 
cidedly unsa‘isfactory—operations in a number of cases 
netting an actual loss—that we were able to obtain but 
yery few returns from any source. The conditions in 
1895 are wholly changed. All the mills that have as 

et held their annual meetings make quite favorable 
financial statements—statements that show that all 
regular dividends have been paid out of current earn- 
ings; that allowance has been made for depreciation; 

that improvements have in many instances been pro- 
yided for, and that additions have been made to surplus 
account. Of course the mills generally have not earned 
as much money as they did in either 1892 or 1893, but 
the fact must not be lost sight of that in the earlier 
months of 1895—January and February—the mills 
we:e not run to their full capacity, and furthermore 
that although since the beginning of March all ma- 
chinery has been busily employed it was not until some- 
what later that the upward movement of prices began. 
Nevertheless the sixteen mills for which comparative 
figures are given for all the years have earned net over 
13 per cent in 1895, against a little less than 16 per 
eent in 1893 and about 14 per cent in 1892. A number 
of the corporations most favorably situated have done 
better this year than in either 1893 or 1892. Con- 
trasted with 1891 every mill in the list makes a better 
showing. Our readers of course understand that these 
are net earnings and not the gross earnings of the 
mille, allowance in each case having been made for de- 
preciation of plant, &c. 

Turning our attention first to the dividend results 
for the last quarter of the year, we find that thirty-five 
corporations, representing a capital of $20,828,000, 
have distributed $430,750 during the period in 1895, 
or an average return of 2°07 per cent. In the corres- 
ponding quarter of 1894 the amount paid out was only 
$245,400, or an average of 1°20 per cent, andin 1893 
shareholders received in the aggregate $400,420, or 
1:92 per cent on their holdings. The details for the 
fourth quarter are as follows : 


| 
| Dividends 1895. 





Dividends 184. 





Increase 
or 






















































































FOURTH QUARTER Capital. | 
1895 and 1894. |P. 0.| Amount. |P. C,| Amount. Decrease 
2 $16,000|..No |dividend.| +16,009 
000|..No |dividend.|..No |dividend. cai nadie 
2 6,600 3,300} +2,309 
2 20,00] lg 15,000] +5.000 
9 000) 3 12,000) +24,000 
146 500 ey TOL <eds cass 
2 2,400)..No |dividend.| +2,400 
1% 00°) 13g 6,000] ........ 
2 8,000} 14% 6,000} -+-2,000 
2 11,400} 2 kr rer 
1% 18,00) L 12,000} +6,000 
2 20,000 1% 15,000 5,000 
2 16,000} 1 | 8,000 8,000 
14 15,000 Ug , 
1% 6,000 .000} +2,900 
2 15,006 No \dividend. +15,000 
2 16,09 146) 12,000} -+4,000 
No |dividend.|..No | dividend. ain anen 
2 8,000; 1 | 4,000} -+4,000 
214) ,000) ¥3 | 18, "000| —3,000 
146 9,000) t1 ;000 1,000 
2 16,900)..No dividend. +16,000 
73 2,900 a. |dividend. +3,900 
18,000) ae 
10,00 No divide: id.| +10,000 
S 12,000; ¢L 4,000) +8,000 
11,000; 1% 8.2°0) +21750 
8'500|..No divided. 5,500 
14,000; 1 12,000 4,000 
aw 5,000|..No dividend. +5,000 
10,000] "1% 7,500; +2'500 
ae 15,000} 4 12, ‘000; ~ 6,000 
| 8 22,500) 2 15.000 +7,500 
3 22,5090) 11g 1,250] +-11,250 
v4 $,250|..No diviaend. +8,250 
| a ee’ 
'820,829,000 2°07} 480,750/ §1°20 $245,400) +185,350 











+ On capital of $800,000. + On capital of $400,000. 
a And 6 per cent. extra dividend. 


* Semt-annual. 
§On capital of $20,478,000. 


The fact that some five mills have merely maintained 
the rate of distribution of 1894 is no occasion for sur- 
prise. It is well known that it is the policy of some of 
the corporations to pursue a very conservative course, 
making but little change from year to year in the reg- 
ular dividend no matter how great the profits, but 


a large extra dividend. 
tions referred to, there are twenty-seven which have 
increased the amount paid out in the quarter this year, 
some of them materially. The Barnaby Mfg. Co. and 
the Metacomet Mfg. Co. have passed their dividends 
after having pursued q similar course in 1894, and the 
Osborn mills have reduced their rate. 

Combining the above results with those for the nine 
months (published in the CuronicLe of August 17, 
page 265), we have the following exhibit for the full 
year. It will be seen that thirty six establishments, 
with an aggregate capital of $21,828,000, have returned 
to shareholders $1,772,925 in 1895, or an average of 
8°12 per cent, against $1,128,000, or 5°25 percent, in 
1894. The exhibit in detail for 1895, compared with 
1894, is as follows: 





| Dividends 1895. 


YEARS } Dividends 1894. Increase 









































































Capital. 

1895 and 1894. P. 0. Amount. |P. C.| Amount. | Decrease 
American Linen Co........| 7 $56,000 4 $32,000) +24,000 
Zarnaby Manufac’g (o.... --No |dividend.| 14 6,000} +—6,000 
garnard Manufac’g Co. ss, q 23,100; 5 16,500 ibs" 
sorder Cie, Man’f’sg Co... 7% 175,000; 7 0,000) +1 1008 
I Miils 76, 000; 12 45,000; +23, 

oui Oe 8 | Bees tues 
x ¥ ty 
6 21°00 6 24,000; .....-.. 
6% 26,000) 6 24,000} +2,000 
8 46,400; 8 46,400) ...0.000 
8 72,000! 54 4,000) +8, 
646 65,000) *6 57,000} +8,000 
By 52,000; 54 44,000 te 
ead C 5 50,000!..No dividend. ,000 

King Philip Mills pcoce eocee | 6 80,000! 6 60,000) .....000 

Laurel Lake M caismesel 6 24,000) 5B : +-2,000 
, _ epee babe | 48,750; 8 22,590) 426,250 
erchants’ Manufac’, 7 56,000 6 48,000; +8,C00 

Metacomet Man’f’g Co. |..No dividend. ..No |dividend.| ........ 
arragansett Mills......... 7 000) 5 20,000) +8,000 
Oshorn MiIII8.......4. 000. ++. 7 42,000) 7 42,000 ....-005 
Pocasset Manu fact’g © 6 84,000) +4 oy 000 4,000 
Richard Rosen M’ 7 56,000) 3% 28:000 .000 

44g 11,700|..No |dividend.| +11.700 
25 225,000; Hh 58,500) +166,500 
$14| 82,500] +3 12,000] +-20,500 
616 89,000) $5) 22" 000, 17,000 
7 34,500) 6 35.750 2,750 
8 16,50 146 8,250 250 
8 64,000) 2 5A,090) +8,0:0 
t 2 6,000|..No dividend, t 
66 82,500 6 2,500 

Troy Cot. & W. jeces 28 84,000) 17 21000 
Union Cotton M’ te Co.... 11 82.500) ) 67,500 15,090 

Wampanoag Mills......... 8 60,000, 6 45,000 “ 

Weetamoe Mills........... 5 25,875 |..No |dividend.| +2#,875 

8°12| $1,772, 925) §5°25/) 81,128,000] +644,925 








_ Totals.. 
* 146 per cent ont on capital of $800, 000. +On capttal ot $300,000. 


+ On capital of § On capital of $21, 
a Including extra dividend of 10 ver cent. b “Including extra dividend of 


18 per cent. c Including extra dividend of 6 per cent. 

This statement for the full year bears out what we 
have said above as to the satisfactory character of the 
1895 results—twenty-nine mills have paid outa greater 
amount this year than last and five have mide no 
change in their rate of distribntion. The Metacomet 
Manufacturing Company, which passed all its divi- 
dends in 1894, has followed a like course this year, and 
the Barnaby Manufacturing Company, while paying 
14 per cent last year has abstained from declaring any 
dividends in 1895. The Border City Manufacturing 
Company, in addition to its regular dividends, has re- 
turned to stockholders $100,000, or 10 per cent on their 
investment, and the Sagamore Manufacturing Company 
has made an extra distribution of $162,000, or 18 per 
cent on its capital. To furnish a more comprehensive 
comparison we have compiled the followinz, which 
embraces the years back to 1886: 


-——-Companies.-———~ 





7-——- Dividends,---~ 


Number. Capital, Amount. P.C 
36 $21, pene 000 $1,772,925 812 
35 He 000 1,128,000 5°25 
35 1378" 7000 1,706,310 8°02 
34 ty 858,000 1,492,260 7°52 
33 18,558,000 914,850 4°93 
33 18,658,000 1,420.87 762 
33 18,558,000 1,850,700 9°97 
33 17,608, ood 1,696,040 9°63 
33 17,204,7 1,427,990 8°30 
33 16,116, "200 1,047;550 6°50 





Not since 1889 have the shareholders in Fall Rive 
cotton-manufacturing establishments received in the 
aggregate so great a return on their investment, and 
contrasted with 1894 and 1891 the showing is particu 
larly satisfactory. 

As showing the relation this year’s dividends in the 





case of individual mills bear to those fora series of 


Aside from the five corpora. 
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years, we have prepared the following, which embraces 
nineteen of the leadingcorporations. The intention is 
to compare this year’s ratio with the average rate per 


cent for the previous nine years: 
Average 
9 years 
1897,1886, '86-'94. 
13% 12g 984 
8 6 62-3 
84 10 
67-9 
™% 
1554 


1895, 1804. 1898. 1892. 1891. 1890. 1889. 1883. 
Amer. Linen Co.... 7 4 7 7}; 41° 12 «2236 
Barnaby Mfg. Co.. — 1% «8 9% 56 %% 6 
Border C’y Mfg.Co.17% 7 14 8 v il 12 
Chace Mills 6 9 416 4 
Globe Yarn Mills.. 6 5 OC«B 8 8 
Granite Mills 6 10 13s 24 
King Philip Mills. 6 6 6 7 6 
Laurel Lake Mills. 6 5% «7% 12 Ble 
Mechanics’ Mills... 64 3 7% ™% 6% 
Merchants’ Mfg.Co 7 6 9 10 ™% 
Narragansett Mills 7 5 

6 


_ 


BONDS Dakenece 
ee 


4 
8 
4 7 
ag 10 
12 
74 


6 6 
6 8 6% 
4% 7% 


6 
6 
5 8 8 
Osborn Mills 7 6 
R. Borden Mfg. Co. 7 3 4 
4 103g 18 
7 5 8 6 9 
6 5 614g 10 8 
8 Mm &@& 2 17 


Sagamore Mfg. Co.25 
Stafford Mills 
Tecumseh Mills... 644 
TroyC.&W.Mfg.Co28 17 20 
Un. Oot. Mfg. Co...11 9 12 12 16 20 30 21 
Wampanoag Mills. 8 6 7 5 1 9% 17 11% 13 


The foregoing indicates that seven mills out of the 
nineteen represented in the table have made a better 
return this year on the capital invested than was the 
@ase on the average in the preceding nine years. If, 
however, we should make the comparison cover only 
the years since 1890 it would be found that in eleven 
instances this year’s rate of distribution has been 
greater than was the average for the five years 1890- 
1894. 

While at the present time the demand for cotton 
goods is somewhat less active than it had been, the 
mills are apparently well supplied with orders, some 
mill men reporting that business is in good condition 
and that they have all that they can possibly do, and 
at satisfactory prices. Altogether, the outlook for the 
coming year is believed to be quite promising. 
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RAILROAD NET EARNINGS IN 
SEP TEMBER. 

As was the case in August, our statement of net 
earnings for September records only moderate improve- 
ment over the same month last year. The cotton 
movement was decidedly smaller thau in 1894, and in 
the winter wheat districts some of the roads suffered 
from a falling off in the traffic in wheat. Rates in the 
West were badly demoralized and a war broke out, the 
difficulties, however, being adjusted before the close of 
the month. The strike of the ore miners in Michigan 
continued until the 20th of September, and in addi 
tion there were strikes of coal miners at special points 
in various parts of the country. The favorable offsets 
were the continued revival in trade, which operated 
most largely to the benefit of the roads in the East, and 
the heavy movement of spring wheat in the North- 
west. The lines running out of Louisville had an ad- 
vantage in the holding of the Grand Army encamp- 
ment at that point. 

The result of these various influences is a gain of 
$3,078,272, or 5°38 per cent, in the gross earnings, 
and of $972,556, or 4°90 per cent, in the net earnings, 
as may be seen by the following. 





January 1 to September 30. 
(1°2 roads.) 


September. 
(141 roads. 
1894, 


1895. | 1804. Increase. 1895. 


ef en ee ' t ' $ 
Grossearn’s| 60,258,316 57,180,044) 3,078,272/611,748,932|578,497,960) 33,250,972 
Oper. exp...| 39,495,147, 37,389,431 2,105,716) 422,554,966 | 404 ,774,302| 17,780,664 


Net earn’s 20,763,169 19,790,613 ___ 972,556) 189,193,966) 173,723,658| 15,470,303 

The gains here shown for September are not only 
moderate in theraselves, but they follow very heavy 
losses in the same month of the two previous years. 
However, except in the case of the spring-wheat sec- 





Increase. 




















tions of the Northwest the roads had not 3 yet et begua 
to feel the benefits of the present year’s large grain 
harvests to any appreciable extent. 





—___ 


Year and Gross Earnings. Net Earnings, 


number | 
of roads. | 
September.) 
1890 (127)| 59,472,038 
1891 (148); 66,146,846 
1892 (127)| 68,539,613 
1893 (131)| 58,195,980 
1894 (141)| 56,083,657} 59,831,521, —8,747,864 
1895 (141); 60,258,316) 57,180,044 +3,078,272 
Jan.1 to | 
Sept. 30, | 
1890 (139) 525,099,581 | 482,014, 966) +43,884, 615) 172,683,251) 160,769,4 29) +11,913,892 
1891 (170) 584,375, 254) 564,117,083 -+20,258,171/|/ 189,208,467 180,284,560; +8,923,007 
1892 (166) 614,820,958) 579, £45,658, +34,975,295 | 193,238,948 | 187,170,246 +6,068,702 
1823 (146) /573,499,296/576,912,490; —3,413,194 |174,666,270/ 181,936,667, —7, 270,309 
1894 (168) 503,529,838|576,325,365 —72,795,527 | 153,696,226 173,896,936 —20,200,710 
1895 (182) '611,748,93% £78,497,96 +83,250,972') 189,193, 986! 173, »723, 453) +15, 470,308 





Year 
Given. 


| 
Increase or} 
Decrease. 


Year 
Preceding. 


Year 
Given. 


a 
Year | Increase or 
Preceding. Decrease, 








—— ie 


+008.064 
$2,329,352 
+235,019 
—2,064, 323 
3,073,825 
+972,558 


20,843,425 
22,566,571 
24,687,144 
23,643,067 
21,931,138) 
19,790,613 


x 
21,782,191 
24,895,923 
24,902,163 
21,578,744 
18,557,313 
20,763,169 


+4,628,198| 
+4,594,055| 
+1,917,051| 
—6,721,642 


$ 
54,815,840 
61,552,791 
66,592,552 
64,917 622 








In the case of the individual roads we have some 
fair-sized gains and only a few large losses. In the 
gross the losses above $30,000 are confined to the 
Southern Pacific with $163,494 decrease, the Union 
Pacific with $110,313 decrease, the San Antonio & 
Aransas Pass with $41,953 decrease and the Oregon 
Improvement with $38,147 decrease; and in the net to 
the Southern Pacific with $230,202 decrease, the Atch- 
ison with $201,394 decrease, the Louisville & Nashville 
with $118,241 decrease, the Reading with $103,489 de. 
crease, the San Antonio & Aransas “Pass with $54,338 
decrease and the Western NewYork & Pennsylvania with 
$49,916 decrease. The falling off in several of these latter 
cases has been occasioned by heavy expenses. As re- 
gards the gains, they come from widely separated sec- 
tions, both in gross and net. Among those in the 
gross we may enumerate the Reading with the Coal & 
Iron Company, which has $698,638 increase, the Pena- 
sylvania $547,479 increase, the St. Paul $272,916 in- 
crease, the Burlington & Quincy $262,260 increase, 
the Central of New Jersey $154,211 increase, the 
Illinois Central $143,832 increase, the Burlington 
Cedar Rapids & Northern $127,329, the Mexican Cen- 
tral $112,222, the Northern Pacific $109,022, the 
Southern Railway $100,843, the Wabash $100,050, &e. 
In the net the St. Paul has $339,757 increase, the 
Northern Pacific $198,696, the Burlington & Quincy 
$164,131, the Pennsylvania $157,311, the Illinois Cen- 
tral $145,756, the Central of New Jersey $116,688, &c. 
The following is a full list of the changes above $30,- 
000—both losses and gains: 


PRINCIPAL CHANGES IN GROSS EARNINGS IN SEPTEMBER. 


Increases, 

ones. one Ches. & Ohio........... 
547,4 Mexican National ..... 
272, 16 Chicago & E. Illinois... 
68,260 | Clev. Cin. Chic. & St. L. 


Total (representin 
24 road ds) aon BS, 016,780 


Increases, 
Phil. & wr and C. &I. 


32,851 


— 


Chic. Bur}. & Quincy. 
Central of New J ersey. 
Illinois Central 

Burl. ‘ed. Rap. & Nor.. 
Mexican Central 
Northern Pacific. 
— Railway 


ash 
Noow Chatt. & 8t. L.... 
Mex. International. ... 
zal. & boy a peewe an 
Canadian Pacific. ...... 
Staten Isl. Rap. Transit 42'323 $353,907 


e gross on Bastern lines increased $288,456 and on Wester 
nies a e288. 023. 


PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 


Increases, 
Staten Isl. Rap. Trans. $31,416 
—— 


—_ ( 
roa 


ease 

Scuth. Pacific ‘6 ey $230, oH 
At. Top. & S. Fe (3 r’ds) 201,3 

Louisv. & Nashville --.. 18, rath 
Phil. & Read. andC, &I. 109333 338 

49,916 

——ee 


Decreases. 
South. Pac. (6 roads) .. 
Union Pacific (6 roads). 
San Ant. & Arans. Pass 
Oregon [mpr. Co... 


$163,494 
110,313 
41,953 
38,147 





Total Segpeainns 
14 roads) 


Increases, 
Chic. Milw. & St. Paul.. 


Chic. Burl. & aoe oe 
Pennsyl. (3 rvads) ¢ - 
Illinois Central 
Central of New Jersey. 
Canadian Pacific. ... 
Union Pacific (6 roads). 
Chic. & E. [Uinois ..... 
Burl. Ced, Rap. & Nor.. 


$339,757 
198,69 te 
ees “Sl, 629,817 


San Ant. & Aran. Pass. 
Western N. Y. & Penn.. 





Southern Railway 38,558 


t The net increased $20,194 on 
Western lines. 


Eastern lines and $137,137 0 








LXI, 


——s 


begun 
grain 


ncy 
en- 
Se. 
0,- 





NOVEMBER 23, 1895. ] 


THE CHRONICLE. 





903 








~ When arranged in groups, every group has an in- 
crease in gross with the exception of the Southwestern 
and the Pacific, and every group an increase in net 
with the exception of the Southwestern, the Southern 
and the Eastern and Middle, the falling off on the latter 
two, however, being very trifling, leaving the South- 
western as the only one with any considerable loss in 
net, and for this the reduced cotton movement is of 
course mainly responsible. The largest percentage of 
improvement in net—namelv 22°67 per cent—is made 
by the Northwestern group, where the heavy spring- 
wheat movement has played a prominent part in the 
result; only one road in that group has fallen behind 
in the net, namely the Chicago Burlington & Northern. 
In the Middle Western group the increase in net is 
15°08 per cent, but this is due almost entirely to the 
favorable return of the Illinois Central. 

















—- 
SECTION OR Gross Earnwngs. | Net Earnings, 
Group. 1895. 1804. || 1895, | 1894. Inc. or Dec. 
September. 3 8 || $ $ g P.C. 


Trunk lines.(14)| 16,290,952) 15,508,427|/ 5,462,225) 5,260,998] +201,227| 3'R2 
Anthra. coal.(7)| 6,114,647} 5,226,830); 1,353,291, 1,320,171 +33,120} 2°51 
Bast. & Mid.(18)| 2,328,351] 2,183,562), 823,054 829,634 —6,530} 0°79 
Mid. West’n.(25)| 4,396,522) 4,153,250) 1,448,370, 1,258,587 +169,783} 15°08 
Northwest’n..(7)| 7,275,441] 6,585,859|! 3,152,836, 2,569,814) +582,522/ 22°67 
Southwest’n(15)| 4,917,272] 4,934,912) 1,329,647) 1,590,430] —280,783] 16°39 
Pacific Coast(17)| 10,949,235} 11,984,009}; 4,440,109, 4,330,275) +109,834| 2°54 
Bouthern....(34}} 6,617,368} 6,329,506), 2,207,630 2,211,936 —4,306} 0°19 
Mexican ..... (4)| 1,368,528} 1,168,689|| 546,507 418,768] +127,739| 30°50 


Tot..(141 ras) 60,258,316) 57,180,044! 20,763,169 19,790,613) +972,556) 4°90 











15,680,901) 17,586,676) +1,094,225; 6°22 
56,073,932, 51,136,18°) 44,937,796) 9°66 
Anthra. coal(12)| 59,298,452) 56,161, 012" 16,826,178 15,539,527) +1,286,651; 8°28 
Middle...... (28)| 31,243,670} £9,541,506|| 10,702,964| 10,292,964] +410,000, 3°98 
Mid. West’n.(26)| 33,320,056] 30,350,713}! 10,013,197) 8,040,335 +1,972,862| 24°54 
Northwest’n .(9)| 53,293,548) 53,402,358 | 19,872, 148 | 18,604,247! +1,267,901; 6°81 
Bouthwest’n (17); 44,322,835| 42,250,283 | 10,150,940, 9,322,921; +828,019) 8&8 
Pacific Coast (18) 79,128,628] 77,944,713 | 25,870,513) 23,103,439 +2,767,074| 11°97? 
Southern....(35) 53,126,184) 52,382,691 | 15,460,754 15,679,397 —218,613) 1°39 
Mexican..... (5) 13,444,134] 12,202,488 | 5,542,889 4,417,966) 41,124, a3 he~ 25°45 


Tot.. (182 e’ds) 611,748,982 578,497,960 | 189,193,966 173,723,658 +15,470,308; 8°91 


The following is a list of the roads included under each group in the 
foregoing table: 

New England. | East’ * a8 Middle—( Con.) 
Jangor & Aroostook.* _ |N. Y. Phila. & Norf. 
Bennington & Rutland.* [N. Y. k Rock. Roxth. * Waco & No’western. 
3oston & Albany.* Northern Ceatrat. 
joston & Maine.* Ogdensb. & L. Champl.* Pacific Coast. 
oston R. B. & Lynn.* {Prospect Park & C. I[sl.* (Canadian Pacific. 
ridgeton & Saco River.*|3taten Island kK, 'I’. Northern Pacific. 
Clarendon & Pittsford.* [Stony Clove & C. Mt Oregon Improvement Co. 
Fitchburg.* liste Rio Grande Western. 

Wallkill Valley.* San. Fran. & North. Pac. 


Hoosac ‘I’. & Wil.* 
Maine Central.* West Jersev & Branches. So. Pacitic.— 


New Engl’d. (15) 58,580,53(| 52,239,371 


{ 
Jan. 1 to Sept. 30 | | 
Trunk lines..(17,/ 185,990,885) 171,992,825) 


























Southwestern—(Con.) 
Un. Pac. Denv. & Gulf. 











New London Northern.* |Western Md. Gal. Har, & 8. A. 

N. Y. & New Englana.* Western N, Y. & Penn. Louis. Western. 

N.Y. N. H. & +5 Oe * Morgan’s La. & T. 

Phil. Reading & N. Middle Western. N. Y. Tex. & Mex. 
Texas & ‘New Orleans. 





Vermont Valley.” jChic. ‘& E, Ills.+ 
Trunk Lines. Chic. & West. Mich, 
B. & ., East of Ohio. |Gin. Jack. & Mack. 
B. & O., West of Ohio. IC — Lebanon & No.* 
B.& 0. ‘Southwestern. Ports. & 4 


Pacific System 

| Union Pacific—U. P. Ry. 
Ore. Sh. L. & Utan Nor. 
8t. Joseph &Gr. Island, 


Clev. Cin. Ch om L. Glew. pees & South’n Kan. City & Omaha. 
Peoria ‘e ah | Vet. Lans. & Nor. Central Branch. &c. 
Grand Trunk of C ponen. [Detroit ‘© “Mackinac. Atch’n Col. & Pac. 


Chic. & Gd. Trunk. Hlvin Joliet & Kastern. Visalia & Tulare. 

Detroit Gr.Hav. & ans Flint & Pere Marq. Southern Roads, 
Lake Shore & Mich. 'Grand Rapids & Ind. Alabama Midland. 
N.Y. Cent. & Hud. ny |[llinois Centra;. |Atlan'a & West Po'nt. 
N.Y. Chicago & St. L. |Indiana Dec. & Atlantic & Danv. 
Pennsyiv, East of P. " B.|Ind. Lil. & Iowa. Bir. & Atiantic 

West of Pitts. & Brie.¢|[ron Kailway. |Brunswick & Western. 

Philadelphia & Erie. Kanawha & Michigan. Carolina Midland. 

Pittsb. Cin. Ch. & St. L.| Luke EB. Alliance & So, 

i. ,, Youngs. & Ash. Lake Erie & West. 
Louisv. oe es & Chic. 


Central of Georgia.+ 
Cheraw & Darlington, 
Chesapeake & Ohio. 





_ Coal. Menistie Ches. Ohio & Southwest, 
Central of New Jersey. ts. Mar. ®t Chicago. Cin. & Ken. Southern.+ 
Del. & Hudson Pittsbure & —e Col. Newp. & Laurens.* 


adsden & Attala Un. 
reorazi 


Aibany & & Susaueh’ na.*|Sag. Tus. & Hu 
a. 
reorgia & Alabama. 


Sag Valley & St. Louis. 
My 3 “Saratoga, * Toledo & Ohio Central. 
Del. Lack. & W Tol. Peoria & W. a. 
N. Y Lack. & ‘West. * | Wabash Chester & West.* ( —_ & Chicago. 
Syracuse Bing. & N. Y Northwestern. 





= — 


. ntario & West. *|parl. Cedar Map. 2.3 aes. Kan. “City Mem. & Bir. 
N. Y. Susq. & West. Chic. Burl. & N |Uexington & Kast.+ 
Phila. & ng. ue. Burl. & panel |Louisviile & Nashville 

Coal & Iron. Chic. Mil. & St. Pant. /Macon & Birmingham. 





Dalat & Iron Range. ° |\ome his & Charleston. 
|Dul. 8.S. & Atl.* bile & Ohio 
lowa Central eS Chat. & St. Lou's 
" ae a of Georgia. 
|Minn. & St. Louisa. Ohio River. 
° Southwes Ohio itiver “& Charles. 
Arkansas Midland. Petersb' 
Rich. Fred. “& Pot. 
St. Louis & San Fran. Rich. 2 Petersburg. 
Atlantic & Pacific. Sav. Fla. & Western. 
Silv. Spgs. Ocala & Gulf.* 
Southern R-ilway 
x8. Tunnelton Kingm.& Far.* 
Ft. Worth & Kio Soente. Western of Alabama. 
. ‘t..5 M West Va. C. & P. 

Kan. City Northwestern. *|Wrightsv. & Tennille. 

Kan. City & al Mexican toads 
Rio Grande Souther [exican Central. 
. |Sc. Louis Southwestern. *| Mexican International 

San Ant. & A. Pass. exican National. 
Silverton. fexican Northern. 
Tex. Sab. Val.& N.West.+ |Monterey & Mex. Gulf.* 


Summit Branch. 
Lykens Val. Coal. 
Eastern and Middle. 
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i For month only. * For the nine months only. 


For the nine months ending September 30 we are 
able to include a good many roads which wil! not fur- 
nish monthly returns. For this period every group 
save only the Northwestern has a gain in gross, and 
every group, with the exception of the Southern, an 
increase in net. The aggregate increase is $33,250,- 
972, or 5°75 per cent, in the gross, and $15,470,308, or 
8°91 per cent, in the net. With reference to the large 
percentage of increase for the Middle Western section, 
the same remark holds good as in the case of the result 
for September , it is due largely to the exceptionally 
favorable return of the Illinois Central. 





THE NEW TRUNK-LINE AGREEMENT. 


The new Trunk-Line agreement was unanimously 
approved by the Presidents of the Trunk Lines and 
their principal Western connections at a meeting held 
on Tuesday, November 19. Since the publication by 
us in our issue of October 12 of the form of the contract 
submitted at the meeting on October 10 (and which as 
stated at the time after being slightly changed had 
then received the approval of the Presidents of the 
roads), the agreement has been revised several times, 
and in the process of revision has been amended in 
important particulars. S me of the alterations have 
clearly been made with the view to avoiding any 
doubt as tothe legality of the contract. Other amend- 
ments, however, have also now been incorporated in 
the agreement, and these it seems to us are calculated 
to weaken the compact. We make some comments on 
the subject in our article on the Financial Situation. 
The following is the agreement in full . 


AGREEMENT AS FINALLY ADOPTED. 
PREAMBLE, 
PURPOSES OF THIS AGREEMENT. 
To aid in fulfilling the purposes of the Inter-State Com- 
merce Act, to co-operate with each other and adjacent trans- 
portation associations, to establish and maintain reasonable 
and just rates, fares, rules and regulations on State and Inter- 
State traffic, to prevent unjust discrimination and to secure 
the reduction and concentration of agencies and the intro- 
duction of economies in the conduct of the freight and pas- 
senger service, the 
Baltimore & Ohio RR. Co. 
Baltimore & Ohio Southw’ n Ry Co. 
Central RR. Co. of N. J., 
Chesapeake & Ohio Ry. Co. * 
Chicago & Erie RR. Co., 
Chicago & Grand Trunk Ry. Co., 
Cleve. Cin. Chic. & St. L. Ry. Co., 
Del. Lack. & Western RR. Co., 
Detroit Grand Hav. & Mil. Ry. Co., 
Erie RR. Companys, 


New York Chic. & St. L. RR. Co., 
New York Ont. & West. Ry. Co., 
Northern Central Ry. Co., 
Pennsylvania Company, 
Pennsylvania RR. Company, 
Phila. & Reading RR. Co., 

Phila. Wilm. & Balt. RR. Co., 
Pittsb. & Lake Erie RR. Co., 
Pittsb. & Western Ry. Co., 

Pitts. Cin. Chic. & St. L. Ry. Co., 
Grand Rapids & Ind. RR. Co., Terre Haute & Indianapolis RR 
Grand Trunk Ry. Co. of Canada, Co. (Vandalia Line), 

Lake Shore & Mich. 80. Ry. Co., |3 Toledo 1 Peoria & Western Ry. Co., 
Lehigh Valley RR. Co., Wabash 

Michigan Central RR. Co., | West Seece’ RR. Co. le 

N.Y. Central & Hud. Riv. RR. Co., 

do hereby constitute the Joint Traffic Association (hereinafter 
called the association ), and make this agreement for the 
purpose of carrying out the objects above named. Other 
companies may become members of the association as pro- 


vided in Article Three, 











ARTICLE ONE. 
BOARDS OF ADMINISTRATION OF THE ASSOCIATION. 
Sec. 1. The affairs of the association shall be administered 
by three boards, with duties as hereinafter specified : 
(a) A board of control. 
(b) A board of managers hereinafter called the managers. 
(c) A board of arbitration hereinafter called the arbitrat- 
ors. 
Sec. 2. Wherever the term traffic is used herein it means 
both freight and passenger traffic 
ARTICLE TWO 
TRAFFIC SUBJECT TO THE ASSOCIATION. 
Src. 1. The association shall have jurisdiction over all com- 
petitive traffic (subject to the exceptions noted in Section 2 of 
this article) which passes to, from or through the western 
termini of the trunk lines, viz., Toronto, Can.; Suspension 
Bridge, Niagara Falls, Tonawanda, Black Rock, Buffalo, East 
Buffalo, Buffalo Junction, Dunkirk and Salamanca, N. Y.; 
Erie, Pittsburg and Allegheny, Pa.; Bellaire, Ohio; Wheeling, 
Parkersburg, Charleston and Kenova, W. Va., aod Ashland, 
Ky., and such other points as may hereafter be designated by 





+ We include these Western lines in our table by taking an ‘estimate for 1894 
On which to base the increase or decrease reported for this year. 


the managers as such termini; also all traffic which may pass 
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through other junctions of the companies parties hereto which 
is included when passing through any of the termini or junc- 
tions atove or hereafter specified, and such other traffic as 
may by common consent of the parties be hereafter included 
herein. 

Sxzc, 2. The following shall not be included : 

(a) Coal, coke, iron ore, mill cinder, limestone and petro- 
leum, crude or refined. 

(b) Traffic destined to or coming from Florida, Georgia, 
North and South Carolina, Virginia and West Virginia south 
of the south line of the Chesapeake & Ohio Railway. 


ARTICLE THREE. 
THE BOARD OF CONTROL. 

Sec. 1. The presidents of the comparies forming the asso- 
ciation and of such other companies as may become parties 

her: to shall constitute the board of control, which shall meet 
.» the written request of any three of its members. 

sec. 2. In case of the absence of any member of the board 
of control from a meeting the next ranking officer in such 
company having jurisdiction over traffic will have authority 
to act in his place and stead. 

Sec, 3. Each member of the board of control shall be en- 
titled to one vote, except that no system as designated in 
Article Four shall have more than three votes in the aggre- 

ate. 

4 It shall require three-fourths of the entire number of 

authorized voies to adopt any proposition coming before the 

board of control. 

Szc. 4 The board of control shall fix the salaries of any 
commissioners appointed by the managers. 

The salaries of other officers and employees of the associa- 
tion shall be subject to its review and approval. 

The board of contrcl shall select the arbitrators and fix 
their comps nsation and term of service. 

Sgc. 5. The board of control shall appoint an auditing com- 
mittee, who shall examine and report to it upon the accounts 
of the association, 

Src. 6. The board of control shall prescribe the conditions 
and rules under which additional railway system3 or com- 
panies sball become parties hereto and be represented upon 
the board ef managers. 

SEo. 7. Oaly the board of control shall consider appeals 
from the action of the managers on all questions as to rates 
or fares, except differentials. 

Sec. 8. Pending decisions by the board of control the decis- 
ions and orders of the managers shall prevail. 

ARTICLE FOUR. 
THE BOARD OF MANAGERS. 

Src. 1. The board of managers shill consist of not less than 
nine members, of which each of the foll>wing nine systems 
shall designate one : 

Baltimore & Ohio System, now c mprising the Baltimore & 
Ohio Railroad line from Philadelphia to Parkersburg and 
from Philadelphia to Chicago, via Wheeling and via Pitts- 
burg and Connellsville; Biltimore & Ohio Southwes'ern, 
Cieveland Terminal & Valley and the Pittsburg & Western 
railroad companies, and all their leased, controlled or oper- 
ated lines, 

Chesapeake & Ohi System, now comprising the Ch+sapeake 
& Ohio, Cleveland Cincinnati Chicago & St. Lreuis and 
lines composing that system, Kankakee & Seneca and the 
Peoria & Eastern railroad companies, and all their leased, 
controlled or operated Jines. 

Erie System, now comprising the Erie Railroad Company and 
the Chicago & Erie Railroad Company, and all their leased, 
controlled or operated lines, 

Grand Trunk System, now comprising the Grand Trunk 
Railway Company of Canada and its affiliations west of the 
St. Clair River, viz., the Chicago & Grand Trunk, Cincin- 
nati Saginaw & Mackinaw, Detroit Grand Haven & Mil- 
waukee, Michigan Air Line and the Toledo Saginaw & Mus- 
gon railway companies, and all their leased, controlled or 
operated lies 

Lackawan1a System, now comprising the Delaware Lacka- 
wanna & Wesiern Railroad and its leased lines, and the 
Syracuse Binghamton & New York Railroad, and all their 
leased, controlled or operated lines. 

Lehigh Velley System, now comprising the Lehigh Valley 
Railroad, and all its leased, controlled or operated lines, 

Penr sy!varia System, now comprising the Allegheny Valley, 
Cumberland Valley, Cincinnati: & Muskingum Valley, Grand 
Rapids & Indiana, Northern Central. Pennsylvania, Penn- 
sylvania Company, Philadelphia Wilmington & Bal:imore, 
Pit'sburg Cincinnati Chicago & St, Louis and Terre Haute 
& Indianapolis (Vardalia Line) railroad companies, and 
all their leased, controlled or operated lines. 

Vand rvilt System, now comorising the Beech Creek, Can- 
ada South rn and its leased lines, Dunkirk Allegheny Val- 
ley & Pittsburg, Lake Shore & Michigan Southern, Michi- 
gan Central and its leased lines, New York Central & Hud 
son River, New York Chicago & St. Louis. Pit!sburg & 
Lake Erie, Rome Watertown & Ogdersburg, Waikill Valley 
and West Shore railroad companies, and all their leased, 
controlled or operated lines, 

Wabash Sys em, now comprising the Wabash Railroad and 
all its leased, controlled or operated lines east of the Missis- 
sippi River. 

Sec. 2, Additional managers representing other systems or 


Sec. 3. Each manager shall hold office during the continu. 
ance of this agreement, subject to the pleasure of, and shall 
be compensated by, the system appointing him. 

ARTICLE FIVE. 
RELATING TO THE DUTIES AND POWERS OF THE MANAGERS, 

Sec. 1. The managers shall have their principal office in 
New York City and shall con'inue in session subject to 
their rules. They shall elect a chairman annually. 

Sec. 2. The managers shall adopt their rules and perfect 
their organization. It shall, however, require the affirmative 
votes of three-fourths of their entire number to adopt any 
proposition coming before them. 

Sec. 3. In considering questions which exceptionally affect 
the interests of any company party hereto unrepresented 
upon the board of managers, such company shall be advised 
thereof and be afforded an opportunity under the rules of the 
manana for presenting to them its views before final action 
is taken. 

Src. 4. The managers shall construe this agreement and all 
resolutions adopted thereunder. 

Sec. 5, All applications for differentials and for changes in 
rates, fares, charges and rules shall be made to the managers, 
Their action upon differentials and upon all questions except 
as to rates and fares shall be subject to appeal, but only to 
the arbitrators. Their action as to rates and fares (except 
differentials) shall be subj: ct to appeal only to the board of 
control, 

Decisions and orders of the managers shall be complied 
with until such appeals are decided. 

ARTICLE SIX. 
APPOINTMENT OF COMMISSIONERS. 

The managers may appoint not more than three commis- 

sioners and shall define their powers and duties, 


ARTICLE SEVEN 
RATES, FARES, CHARGES AND RULES, THEIR OBSERVANCE AND RELATION 
TO INTER-STATE ACT 

Sec. 1. The duly published schedules of rates, fares and 
charges, a1.d the rules applicable thereto now in force and 
authorized by the companits parties hereto upon the traffic 
covered by this agreement (and filed with the Inter-State 
Commerce Commission as to such of said traffic as is inter- 
State), are hereby reaffirmed by the companies composing the 
association. and the compani¢s parties hereto shall within 
ten days after this agreement beco nes effective file with the 
mansgers copies of all such schedules of rates, fares and 
charg:s and the rules applicable thereto. 

SEvu, 2. The managers shall from time to time recommend 
such changes in said rates, fares, charges and rules as may be 
ressonable and just and necess*ry for governing the traffic 
covered by this agreement and for protecting the interests of 
the parties hereto therein, and the failure to observe such 
recommendations by any party hereto as and when made 
shall be deemed a violation of this agreement. No company 
party hereto shall thr. ugh any of its officers or agents deviate 
from or change the rates, fares, charges or rules herein re- 
affirmed or so recommended by the managers, except by a 
resolution of its board. The action of such board shall not 
affect the ra‘es, fares, charges or rules disapproved, except to 
the extent of its interest therein over its own road. A copy 
of the resolution of the board of any company party hereto 
authorizing any such change shall be immediately forwarded 
by the company making the same to the managers, and such 
change shall not become effective until thirty days after the 
date of the receipt of such resolution by the managers. The 
managers, upon receiving such notice, shall act promptly 
upon the same for the protection of the parti.s hereto. 

Sec. 3, The powers conferred upon the manag-rs shall be 
so construed and + xercised as not to permit violation of the 
Inter-State Commerce Act or any other law applicaoie to the 
premises or any provision of the charters or the laws applica- 
ble to any of the companies parties hereto, and the managers 
shall co-operate with the [ater State Commerce Commission 
to secure stability and uniformity in the ra‘es, fares, charges 
and rules established hereunder. 
ARTICLE EIGHT. 
PROPORTIONS OF COMPETITIVE TRAFFIC. 
The managers are charged with the duty of securing to each 
company party hereto equitable proportions of the competitive 
trattic covered by this agreement s» far as can be legally done. 
ARTICLE NINE. 
RELATIONS TO NON-CONCURRING COMPANIES AND DIVISION OF RATES 
AND FARES. 
Sec. 1. The managers shall decide and enforce the course 
which shall be pursued with connecting companies not parties 
to this agreement which fail or decline to opserve the rates, 
fares, charges and rules established under this agreement. 
The interests of companies parties hereto injuriously affected 
by such action of the managers shall, in such instances, be ac- 
corded reasonable protection in so far as the managers can 
legally do so. 
Sec. 2. When in their judgment necessary to the purp3es 
of this sgreement, the managers may d-termine the divisions 
of rates and fares between connecting companies parties 
hereto and between them and connections not parties hereto, 
keeping in view uniformity and the equities involved. 
ARTICLE TEN. 
LIMITATION OF POWERS OF FREIGHT LINES. 





companies which are now or may hereafter become parties to 
this agreement, may be designated by such systems or com- 


It is recognized and agreed that economy in the operation 
of through co-operative and commission freight lines and the 


a . 


panies under the authority and rules of the Board of Control, 
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limitation or termination of many of their existing powers 
and functions are absolutely required, and the companies 
parties hereto will actively co-operate with the managers and 
so manage such lines as to accomplish such results. 
ARTICLE ELEVEN. 
MANAGERS MAY ORGANIZE JOINT AGENCIES, 

The managers shall have authority to organiz3 such j>int 
freight and passenger agencies as they may d3em desirable, 

rovided that if such joint agencies are established they shall 

so arranged as will give proper representation to each com- 
pany party hereto. é 
ARTICLE TWELVE, 
MANAGERS TO APPROVE CONTRACTING AGENCIES. 

No soliciting or contracting passenger or freight agency 
shall be maintained directly or indirectly by any of the com- 

pies parties hereto or by any freight line in connection 
with the traflic covered by this agreement, except with the 
approval of the managers, and no person who is decided by 
the managers to be objectionable shall be employed or con- 
tinued in such agency. 

ARTICLE THIRTEEN. 
MANAGERS SHALL DEFIVE DUTIES OF CONTRACTING AGENCIES. 

Src. 1. The managers shall define the authority and duties 
of all persons acting as contractiog and soliciting freight and 
passenger agents in relation to the traffic covered hereby, 
and, with du regard to the relative interests involved, they 
may determine the number of such persons to be employed. 
Th; parties hereto sball observe and enforce the orders of the 
managers from time to time issued in that behalf. 

Sec. 2. Such contracting and soliciting agents as the man- 
agers appoint shall be carried upon the pay-rolls of the asso- 
ciation. 

Sec. 8, The Grand Truok Company may appoint solici:ing 
agents to be located at such poiois in Canada as may be nec- 
essary to meet the competition of Canadian lines not parties 
hereto, but such persons shall in all respects be subject to 
the rules of the managers. 

ARTICLE FOURTEEN. 
COMPLAINTS AND INVESTIGATIONS THEREOF. 

When in the judgment of the managers their information 
or apy compiaints so war: ants, the officials and employes of 
the companies parties hereto may be examined, and ia such 
investigation any or all officials or employees may be notified 
to attend and any or all matters affecting directly or indi- 
rectly the traffic herein covered may be considered, 


ARTICLE FIFTEEN. 
REPORTS AND DATA TO BE FURNISHED. 
The companies parti+s hereto agree to furoish to the man- 
agers all reports, papers and ioformation rela‘ing to the traffic 
covered hereby which may be requested by them, 


ARTICLE SIXTEEN. 
FORFEITURES FOR VIOLATONS OF AGREEMENT. 

For any action by any party hereto which in the judgment 
of the managers constitutes a violation of this agreement the 
offending company shall forfeit to the association a sum to be 
determined by the managers, not exceeding $5,0°0, but where 
the gross receipts of the transaction in which this agreement 
is violated shall exceed $5,000 the offending party shall at the 
discre:ion of the managers forfeit a sum not exceediog s ich 
gross receipts. Such forfei.ures shall be applied to the pay- 
ment of the exp2nses of the association, excep: that the offend- 
ing company shall not participate in such application of its 
own forfeiture. 

ARTICLE SEVENTEEN. 
DEPOSITS, EXPENSE FUND AND PROVISION FOR FORFEITURES. 

SEc. 1. Upon the call of the managers after this agreement 
becomes etf« ctive each company party hereto shall deposit 
with them the sum of five thousand dollars, and in addition 
thereto, upon their like call, such farther sums monthly, 
based upon the gross earnings of each company party hereto 
from the traffic covered hereby, as the managers may decide 
to be necessary to defray the expenses of the asso :iation, in- 
cluding the salaries of the commissioners and arbitrators, and 
to provide for such forfeitures as may be adjudged. 

Sec. 2. Any forfeiture made by any company party hereto, 
under the rules, shall be taken from the sums contributed by 
such company and charged in whole to its account. If its 
deposit at the time, exclusive of its said original contribution 
of five thou-and dollirs, shall be insufficient, it shall pay to 
the managers such deficiency within fifteen days after the 
forfeiture is fiaally adjudged. 

Sec. 3. The valance of said dep sits remaiiinz at the expi- 
ration of this agreement shall be divided between the com- 
panies then parties hereto in the ratio in which they have 
contributed, less the amounts forfeited. 


ARTICLE EIGHTEEN. 

RETIREMENT FROM THE AGREEMENT. 

Any party retiring from this agreement before the final 
completion of the time hercia fixed, except by u.xanimous 
consent of the parties hereto, shall not be entitlsd to any re- 
fund from the residue of d:posits remaining at the close of 
this agreement, but if any company fails to observe and be 
governed by this agreement, whica faci shall be determined 
by the arbitrators, and then fails to pay its forfeitures within 
fifteen days after such decision of the arbitrators, thea any 
other company may withdraw from this agreement upon 
Siving thirty days written no‘ice tothe managers and such 


‘company so withdrawing shall be entitled to the residue of 


the funds it has contributed. 
ARTICLE NINETEEN. 
BOARD OF ARBITRATION. 

Sec. 1. There shall be a permanent board of arbitration 
consisting of three disinterested persons to which appeals 
shall be made as to all questions, including differentials, aris - 
ing under this agreement, except the determination of rates 
and fares. 

Sec, 2. All differences between the parties hereto as to 
any lawful measure necessary to carry out the objects of the 
association, excep as to rates and fares, shall ba submitted to 
and be finally decided by the arbitrators, 

Sec, 3. Pending decisions of the arbitrators the decisions 
— orders of the board of control and managers shall pre- 
vail. 

Sec. 4 Hearings shall be had upon all questions arbitrated, 
under the rules estabiished by the arbitrators and approyed 
by the board of control, and the decision of the arbitrators or 
of any two of them shall be final. 

ARTICLE TWENTY. 
AMENDMENTS. 

Amendments to this agreement shall only be made by the 

unanimous vote of the parties hereto, 
ARTICLE TWENTY-ONE. 
WHEN AGRREMENT BECOMES EFFECTIVE, AND ITS DURATION. 

Src. 1. This agreement sball not be effective until it shall 
have been approved by the boards of directors of the several 
companies parties hereto. Certified copies of resolutions giv- 
ing such approval shall be filed with the managers. 

Sec, 2. This agreement shall take effect January 1, 1896, 
and continue in existence for five years thereafter, subject to 
ninety days written notice by any company of its desire to 
retire therefrom. 

In witness whereof, the corporations parties hereto have 
caused the foregoing agreement to be signed by their respec- 
tive presidents and the seal of their respective corporations 
to be attached hereto on this day of 189 . 


IMPORTS, EXPORTS AND IMMIGRATION 
FOR OCTOBER. 

The Bureau of Statistics has issued a detailed statement of 

the foreign commerce and immigration of the country for the 





‘ month of October, 1895 and 1894, and for the ten months 


ending October 31, in 1895 and 1894, as follows: 






























































MERCHANDISE. 

October. 10mos.end O02. 31, 

1895.—Exports—Domestic.. ........... $85,092,383 $631,516,742 
Foreign........2....- 1,924,857 13,427,964 

WE cease sovasassacicdinecs $87,017,240 $6 (4,944,706 
Imports—Free of duty........ $37,749,592 $322,°49,918 

Dutiable............. 37,306,720 353,314,537 

Total..... © cosecocenccece -.-. 875,056,312 $676,064,455 

Excess of exports ............ titbeseews S11,960;985 = = ___ sbatesce 

Excess of imports..... ..... caphpieisade. decane $31,119,749 
1894.—Exports—Domestic............ $32,482,422 $64 1,770,679 
WORE ce. ccccoveses 1,170,699 15,500,718 

TE  ccecs sadnsimnane . $83,653,121 $660,271,397 
Imports—Free of duty. $30,615,668 $328,691,549 
Dutiable 29,404,318 234,918,479 

WR acces, desnedgaonsanecend $60,019,986 $563,610,028 

Excess of exports...........--.-.00---- $23,633,135 $96,631,369 

GOLD COIN AND BULLION. 
1895.—Exports... ..cccc-.--cee--eeees.- $1,873,897 $75,064,179 
Bs evo 00cdee~a5raneesasves< 1,737,776 30,627,715 
Excess of exports.......-...-- aoadawsion $86,121 $41,436,464 
1894.—Exports.. .........-sesce-coe-ses $1,032,814 $91,539,322 
Imports........ @ 0600s was csnce 1,602,665 13,294,010 
Excess Of OXPOFtS.. ccccoccce-scccce cee t sess $73,295,312 
Excess Of 1M POPts.......cccee cosscccce RS er Ser eee: e 
GOLD IN ORE. 
1895.—ExXports .... .ccce--ccees coc-cee $13,810 $340,463 
ERRBOPES...ccnccce concn ccese-ce 207,202 1,513,314 
Excess of imports ....... .--cee- -seees- $193,392 $1,172,851 
189i1.- Exports........ ... — naan nies $25,559 
Imports.......... oene 73,834 641,503 
Excess of imports .........e00-+000 ecoce $73,834 $615,944 
SILVER COIN AND BULLION. 
1895.—EXPOrts ..ccce--0- sccecceceee--- $4,594,447 $43,259,057 
Imports... cence =. “eee 9,305,791 
Excess of exports.............0. ereeeee $3,269,320 $33,953,268 
1894.—Exports.....2-...-sccee-coaee--- $4,403,714 $39,744,139 
[mports............. <eedesds sees 963,595 8,309,348 
Excess of exports........ see00---- --- $3,445,119 $31,434,791 
SILVER IN ORE. 

1895.—Exports .....00.-- -coees--00 --0% $99,840 $199,825 
Tennaste eeccees co cesescescoees 1,128,414 19,256,397 
Excess of imports ..............-..---. $1,028,574 : $10,957,072 
lo i Dina ates a$200,101 
Imports.... enh atnenee 506,707 6,186,637 
Excess of imports ..........02 so0--0--- $503,707 $5,936,536 








a. Gold and silver. 
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IMMIGRATION. 


October. 
Number. 
16,066 
16,824 
32,890 
12,490 
14,719 


27,209 


10 mos.'end. Oct. 31° 
Number’ 

161,574 

120,648 

282,222 

124,537 

94,157 


218,694 


1895.— Males 
FORRES... ccccccces 














IMPORTS AND EXPORTS OF GOLD AND 


SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of October, and they 
are presented below, together with the figures for the pre- 
ceding months, thus completing the results for the ten 
months of the calendar year 1895. The imports of gold were 
a little greater than in September, the amount received reach- 
ing $108,078, of which $15,212 was in coin; and of silver there 
came in $199,139, of which $123,699 was bullion, There 
has been received during the ten months a total of 
$1,306,961 gold and $1,738,842 silver, which compares with 
$1,196,503 gold and $1,933,429 silver in 1894, The ship- 
ments of gold during October reached $112,316 coin and $70 
bullion, and the exports of silver have been $833,309 coin 
and $520,800 bullion. For the ten months the exports of gold 
have been $465,993 against $682,874 inti894 and $10,818,089 
silver has been sent out, against $10,408,842 in 1894. The 
exhibit for October and the ten months is a- follows: 


IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO 





GOLD. SILVER, 





MONTHS, 


Coin. {Bullion Bullion, 





1895. $ 
45,696 


cust....| 
Beptemb’r. § 97, 
October... 15,212 92, 366| 108 ,078 | 123,699 


T’l.10mos 631,989)674,972)1,306,961 | 1,106,259 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 


75, 440 
632,583 


199,139 
1,738,842 























GOLD. SILVER, 


Bull’n 


1895. 8 
January . . oon 
February.. 200 3, 270 86,674 
March. ... weld 10, 121}, 88,862 

eees 17,031 410,218 

360} 8,013) 341,146 

56,064) 311, 133 
80,481, 23 3; 875 

62,869) 8/349 

62,203 1, 209° *400 
112, 386 _'833, ’309 520,800 1,354, 109 
465,993) 3,880,126 6,937,963)10,818,089 





MONTHS. 


Total. | Coin. | Bullion. 





761,700 


8 g 
53,545) 112,160 
403,500 


gust. 2 
Septemb’r. 460 
October...; 112, '316 70 


11.10 mos! 464,058] 1,935 





























Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — Th® 
gubjoined statement includes the transactions of the Stock 
Exchange Clearing-House from Nov. 11 down to and including 
Friday, November 22; also the aggregates from January to 
October, inclusive, in 1895, 1894 and 1893, 

STOCK EXCHANGE OLBARING HOUSE TRANSACTIONS. 
—-Shares, both sides.— ——--Baiances, one side-—— SI 
Oleared. Total + ee Shares. Value shares. —_ Cleared. 
Nov. 11..1,610,200 94, 300,000 145,209 6,700,000 129,700 
13.. 83,300 4,1 76,700 


'g94, 300 53, 500, 000 
“ 13. 900,400 56,700,000 87, 200 4; '300,000 
“ 14. 1,157,000 77,6 00. 104,490 5,700,000 


;000 
“ 15..1,021,300 71,000,000 87,500 5,100,000 
507,600 26,400,000 


Tot. wk. .5,583,200 353,600,000 
Wkiastyr4,308,500 375,000,000 334.700 22,600,000 
Nov.18.. 951,600 60,100,000 89,300 4,700,000 
«# 19.. 741,9 51,600,000 
* 20 74,900,000 
* fi... 62, 300, 000 
eo @.. 541, ;600 37, ;000,000 


Tot. wk..4, 4,278,800 800 285,900,000 
Wklastyr4,575,300 334,200,000 





47,500 2,400. 000 40,500 


371,900 19,300,000 311,800 
278,700 18,900,000 513,100 





$ $ 
2,064, nny 000 210,700,000 
900 1,7 44.4 00,000 900 172,701,000 
1,690;000,000 5 167,900,000 
1,421,300,000 311, 153,300,000 
500 1 738,900, 000 161,110,000 
1,016,900,000 90,200,000 
1,100,000,000 88,100,000 
900,000 


.300,000 . 
September 16,020,300 936,400,000 \ 72,100,000 
Oct 1,783,500 96,500,000 


ober... 19,604,700 1,172,400,000 
10 mos... 217 327,300 13,816,309,000 21,585,100 1,28,511,000 28,718,400 











—-Shares, ooth sides.—~ alances, one side.— -— §; 


eee Total Value. Shares. Value Shares. Oash. Cleared 


January... 18,363,000 1,088,600,000 +35: 69,100,000 2,041,000 
February. 784,800,000 5 56. 2,000 1,396,900 
1,076, 441, 000 81,80° ” 000 1. 928,700 

77,200, ‘000 1, “418 900 
91,700,000 1,938,500 
65, 300, 000 1,484,000 
57, 070, 000 1. 328, 590 
000 2,161,900 
71,800,000 1, 627, 000 
63,500,000 1,723, 000 


730,570,000 17,048,400 


6,839 
5.598 
58: 


5. 
‘959,400,000 
1,069,000,000 


9,810,141,000 


15,780,900 
155,085,400 


October.. 





10 mos... 


1895— 

January... 13,593,500 896,200,000 
February.. 1% 600 762,100,000 
M ison 1,207,500,000 
1,004, 800), 000 
5B 603, 400, 000 
a, 101, 200,000 
1,457,975,000 
18,349,100 1,281,700,000 
24, 7: 38, 200 1,544,100,000 


63,700,000 1,483,100 

000 1,133 33,500 

85, 400, 000 i 926,400 

94,500,000 1, "399, 400 

162, 900.000 2,157,200 

114, 500,0° 1,544.6: 0 

132,400,500 2, 101, 100 

1, 975.200 127,000,000 1,99.;300 
2,742,000 146, 409,000 2,241,500 
19, 607, 300 1,266,500,000 2,107,200 113,800,000 1 572,300 


10 mos... 191,031,700 12,125,475,000 19,681,900 1 095,600,500 17,552,300 66. 590 


The stocks cleared now are American Cotton Oil common, 
American Sugar common, American Tobacco common, Atch- 
ison, Central of N. J., Chesapeake & Ohio, Chicavo Burlington 
& Quincy, Chicago Gas, Chicago Milwaukee & St. Paul com- 
mon, Chicago & North Western common, Chicago Rock Island 
& Pacific, Delaware & Hudson, Delaware Lackawanna & 
Western, Distilling & Cattle Feeding, General Electric, Lake 
Shore & Michigan Southern, Louisville & Nashville, Manhat- 
tan, Missouri Kansas & Texas preferred, Missouri Pacific, New 
York Central, New York Lake Erie & Western, New York & 
New England, New York Ontario & Western, New York Sus- 
= uehanna & Weetern preferred, Northerao Pacific preferred, 

ational Lead common, Philadelphia & Reading. Southern 
Railway common and preferred, Tennessee Coal & Iron, Texas 
& Pacific, Union Pacific, United States Leather common and 
preferred, United States Rubber common, Wabash common 
and preferred, Western Union and Wheeling & Lake Erie 
common, 


15, 2¢ 

. 28,220,100 
17,365,600 
23, 270,400 


October .. 
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{From our own correspondent.] 
LONDON, SATURDAY, Nov. 9, 1895, 

The monthly settlement on the Paris Bourse which had 
been looked forward to with so much apprehension has been 
concluded with less difficulty than was anticipated. It ts 
quite true that a very large number of weak speculators were 
unable to pay their differences, but for all that only four 
firms were found to be seriously embarrassed. Two of these 
have been declared defaulters, but they were in a small way 
of business. It was reported here for a while that a third 
firm which did a very large business with the East. and the 
chief of which is himself an Eastern man, had also failed, but 
at the last moment it received help. The fourth occupied a 
very important position in the outside market. It is under 
stood that the firm was able to pay 80 per cent and that 
friends came forward to pay the remainder and put fresh 
capital into the firm. It is believed now that the liquidation 
is nearly at an end in Paris, but weakness will continue for 
some time because of the heavy losses and because of the 
state of Constantinople. At first the resignation of the Gov- 
ernor of the Credit Foncier made a very bad impreasion, but 
his successor inspires confidence. The resignation was caused 
by a vote of the Chambers against members of either House 
holding official positions in public companies, 

The news from Constantinople is very serious. Never in 
the memory of living men has Turkey been in such utter 
anarchy. The Sultan has within a few weeks twice changed 
his ministers, and he seems incapable of making up his mind 
to any decisive action. Massacres of Armenians are reported 
day by day. In other quarters there appears to be fierce 
fighting between Mahommedans and Christians, and in short it 
looks as if the Empire were going to pieces. Still, the beltfef 
all over Europe is that a peaceful solution will be found. 
Happily all the powers are now acting together. Every Gov- 
erpment is anxious to preserve peace, and all have been 
roused by the gravity of the situation to put forward their 
best efforts to prevent an outburst. But while everybody is 
hopeful that there will be no war, nobody can well see what 
the final arrangement will be. The best hope is founded 
upon the apparent cordiality with which England and Russia 
are now acting. 

Here at home the various difficulties have been aggravated 
by the unfortunate strike upon the Clyde. Tae master ship- 
builders in Scotland and Ireland are under contract to sup- 
port one another against their work people. As the ship 
builders in Belfast were unable or unwilling to arrange with 
their men, the shipbuilders in Glasgow locked out 25 per cent 
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of their engineers and the men responded by a general strike. 
The best opinion seems to be that the employers will have to 
give way —firstly, because the Scotch ship-builders admit that 
they have themselves no cause of quarrel with their em- 
ployees; secondly, because the orders on hand are very numer- 
ous; and thirdly, because some of the ship-builders are under 
contract with the Government, and it is expected that the 
Government will insist upon fulfilment of the contracts, 

Money has been in decidedly better demand this week, 
owing partly to withdrawals of gold for Paris and for Turkey 
and partly to the withdrawals for Scotland. At thi3 time of 
the year there is always an expansion of the note circulation 
in Scotland, and under our laws the banks have to take gold 
from J.ondon in consequence, Trade is very active, and were 
it not for the strike or lock-out upon the Clyde it is believed 
that the expansion of the circulation would be exceptionally 
great just now. 

The silver market continues very strong. There is a fair 
demand for India, but as yet Japan has not bought, though it 
is believed that she will soon enter the market, The India 
Council has again sold its drafts very well, receiving nearly 
ls. 174d. per rupee. 

The stock markets have been very dull and inactive all 
through the week. The main influence has been the rioting 
and anarchy in Turkey. As already said, nobody expects 
war; but yet the public is very nervous and few venture 
therefore to incur fresh risks, The smoothness with which 
the Paris settlement has been concluded has brought about a 
better feeling, and there would probably be a slow revival 
now were it not for the news from Turkey. Here in London 
the best opinion is, both of bankers and brokers, that the 
forced selling is at an end, while on the other hand there is 
influential buying, especially in the mining market, But 
while there is reason to believe that the market will be sup- 
ported there seems little ground for hope that there will be 
any material improvement until order is restored in Turkey. 

On Monday the fortnightly settlement on the Stock Ex- 
change begins here, and as the fall during the fortnight in all 
international securities, and especially in Turkish, has been 
considerable, there is some fear that the differences may not 
be paid. But in spite of that there is a confident feeling that 
the crisis is over. Along with the political disorders in Tur- 
key there has been a serious financial crisis. The Armenian 

s hops every where have been closed, and the Armenians them- 
selves in large numbers have had to takeshelter in the churches. 
Consequently the Armenians are unable to meet their obliga- 
tions, It is reported, too, that it has been found impossible 
to warehouse goods imported and that the lighters therefore 
are full of stocks which cannot be delivered. One conse- 
quence was a run upon the Imperial Ottoman;Bank. To stop 
this the Government granted a moratorium of four months, 
which, however, the banks did{not take advantage of, and the 
run has continued up to the present. 

But nobody doubts that the Ottoman Bank will come suc- 
cessfully out of the trial. The Government has offered it a 
moratorium of a month, which it has declined ; and the Gov- 
ernment, further to mark its approval of the action of the 
bank, has extended its concessions for twelve years. The 
total note circulation of the Bank is under £900,000, and the 
deposits in Turkey are small. The Bank, on the other hand, 
has in actual gold about £1,200,000; and as behind it there 
are powerful groups of bankers in London and Paris, it can 
obtain any amount of assistance that it reqnires. The Otto- 
man Bank indeed is one of the best managed and soundest in 
Europe. 

Asa matter of course, dealings in all departments are sus- 
pended for the time being. Scarcely anything is doing in the 
American market, and British railway stocks are declining. 
This is the more singular because trade is rapidly improving ; 
indeed bankers say that the volume of business at present is 


as large asin 1890V—one of the very best trade years in our 
history. 








The imports since January 1st have been as follows: 
1895. ar Wi; 1894, Difference, 

IMPORTS. 2 z £ Per Ct. 
January ...... 36,753,068 38,458,613 —1,705,545 —4'43 
February .... 28,134,489 33,984,085 —5,819,596 —17°21 
March........ 35,980,590 35,327,037 4+653,553 +1°85 
(oN Sena 34,341,358 35,015,781 —674,423 —1°91 
ee 34,752,08 34,134,060 +618,026 +1°87 
June........... 33,854,584 34,229,579 —315,095 —1°00 
|, RS 35,123,142 31,335,553 +3,292,589 +10°34 
August........ 34,611,305 31,638,521 +2,972,754 +9°39 
September.... 30,618,854 30,240,461 +378,393 41°25 
October....-.- 36,854,163 35,663,385 +1,185,783 +3°32 

10 months., 340,758,464 340,279,975 +478,489 +014 





i he exports since January Ist have been as follows : 


1895. 1894, Difference. 

EXPORTS. 2 & 2 Per Ot 
January...... - 18,224,236 18,151,880 +72,356 +0°39 
February ..... 15,968,395 17,679,449 - ti 1,054 -—-9°67 
March......... 18,523,030 18,098,903 424' 127 +2°34 
ee 17,252,311 17,55) 9,876 +307, 565 —1°75 
OS eae 18,344,744 17,484, 212 +860,532 +4°92 
Seas 17,800,100 7'909;1 55 —109,055 --0°60 
CO 20,559,486 18,398,536 +2,160,950 +11°74 
CO ee 20,481,495 18,581,240 +1,900,255 +10°22 
September.... 19,461,940 17,599,320 +1,862,620 +10°58 


October....... 20, 823,866 19,147,996 +1,680,870 + 8°25 
10 months.. 187,449,303 180,610,567 +6,838,736 +378 


The re-exports of foreign and colonial produce since January 
ist show the following contrast: 





1895. 1894, Difference. 

RE-EXPORTS. & £ £ Per Ot. 
January ...... 3,887,258 4,346,643 —459,385 —10°56 
February ..... 4,407,824 5,051,720 —643,896 —12°74 
March.... .... 4,846,599 5,342,836 —496,287 —9'29 
oS ee 6,608,362 4,810,362 +1,797,753 +37°37 
a ae 5,215,785 4,904,108 +311,677 +6°35 
/ “Seem 5,265,773 5,198,180 +67,593 +1°30 
ME ntacinecsee 4,789,951 4,284,76 +500,187 +11'65 
August........ 6,189,702 5,127,380 +1,062,322 +20°72 
September.... 3,907,836 3,810,616 +97,220 +2°55 
October......- 5, 460, 404 5,831,638 —371,234 —0°63 





10 months.. 50,579,247 48,713,297 +1,865,950 +3°83 
The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared witb the last three years: 
1895, 18 
Nov. 6, fm "4. Nov 8. Nov-?, 
£ £ & £ 
Circulation ... seccocseseseserenee 26,237,005 26,508,595 25,984,040 26,024,780 
Public deposits.......c:.e-cceeeee 4,629,746 6,383,975 4,043,535 4,886,821 
Other i eae ana 49,426,760 37,011,807 30,674,268 28,706,289 
Government securities.. «ee 14,836,525 15,301,917 11,687,598 18,756,140 
Other securities ... eevee 25,593,752 18,474,743 24,845,652 22,869,889 
Reserve of notes and eotn.. . 81,465,639 26,444,225 16,070,525 14,799,769 
Coin & bullion, both departm’ts 40,902,644 35,152,820 25,593,565 24,874,499 


Prop. reserve to liabilities..p. c. 58 6246 4646 43% 
Bank rate ... ... «esos DOr cont, 2 2 % 3 
Consols, 2% per Cent.......++ +» 106% 102 5-16 98 1-16 67% 
SUVOP. .ccscccccccccccce-ceeseee eee 30 15-164, 29 444.* 32544. 388 13-164, 


Ciearing-House returns,...,.++« 157,562,000 107,912,000 103,941,000 110,094,000 
* Nov. 8. 
The following shows the imports of cereal produce into the 
United Kingdom during the first ten weeks of the season, 
compared with previous seasons : 


IMPORTS. 
1895. 1894. 1893. 1892. 
[mportsof wheat.cwt.13, 265,620 14,532,039 14,032,134 13,862,853 
Barley 5,792,390 7,653,809 6,135,875 4,777,658 
aes 2,363,040 2,766,600 2;875,602 2'992'708 


467,270 463,353 519,022 397,274 

767.790 911,607 3,010,679 1,113,146 
- 7,576;600 retry 964 5,465,103 6,820,029 

3,618,650 878 4,715,360 4,219,050 

Supplies available for cmuaatias (exclusive of stocks on 
September 1): 

1895. 1894. 1893. 1892. 

Wheat imported.cwt.13,265,620 14,532,039 14,032,134 13,862,853 
{mports of flour..... . 3.618, ‘650 4,113,878 4,715,360 4,219,050 
Sales of home-grown. 2,892,606 4,179,112 5,106,333 5, _5,352, 879 


Total.....--.-00-. 19, hel a eg eg 827 23, 434,782 
1892. 
Aver. price wheat week. 28s 114. 188. 04, 278. 4d. 28s. 9d. 
Average price, season..23s8. 11d. 198. 2d, 26s. 10d. 28s. 6d. 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom : 


Thisweek. Last week. 1894. 1893. 
1,899,000 Teetese 1,889,000 2,570,000 








Wheat......... -qrs. 
Flour, equal to qrs. 248, ‘000 221,000 307,000 260,000 
Maize.........-.- qrs. 622,000 166, 1000 305,000 5 





English Finaactal flarkets—Per Uabie. 
Tbe daily closing quotatious for securities, &c., at London 
are reported by cable as follows for the week ending Nov. 22: 























London. | Sat. | Mon. | Tues. | Wed. | Thurs | Fri. 
Silver, per 0Z........-- G.| 30% | 301116) 3011;4) 305 | 305% | 30% 
Consols, new, 2% p. cts. Reet 1063)¢ |106 10653 (106 10648 
For account.... 64g (1005). |106 105% |106 106% 
Fr’ch rentes (in Paria)fr.| 100" 90 |100°75 | LO0'30 |00°121g|00°47 15 00°27 %g 
Atch. Top. & 8. Fe...... | 18 17% | 1733 | 173%4 | 1738 1714 
Canadian Pacitio........ | 585% | 59% | 58% | 57% | 58% | 5718 
Chesapeake & Ohio..... | 19% 19% 19% 19 16% 185g 
Chic. Milw. & Bt. J Paul..| 77 7733 | 7619 | 764 | 767% | 761g 
poate’ Central ........ |1001g |10014 9914 994g | 99 9y 
Lake Shore ... ... 154 154 1534 |153%g |153% |1>3\, 
Louisville & Nashville... 55 55 | 52% | 52% | 54% | 53% 
Mexican Central 4s..... | 70% 71 | 70% 70 | 70 70 
Mo. Kan. & Tex. com.... 1453 | 1449 | 1342 | 12% | 13% | 13%, 
N. Y. Central & Hudson 102 102% (101% /|102 {102g |102 
N. Y. Lake Erie & West.| 104 101g Dlg 91g \* 13 127% 
2d consols. .... -----| 76 76 7519 | 75's | 75%9 | 75 
N Y. Ont. & Western... 164 | 16 | 15% | 15 | 1533 | 151, 
Norfolk & West’n, pref.| 1148 | 11 1033 | 1053 | 10% | 10% 
Northern Pacitic, pref... 1643 16 1519 155% | 15% 15 
Pennsylvania ........-.- 54149 5453 5438 54% 541g 543 
Phil. & Read., pershare 5% 543 | 5% 51g Bly 5 
Southern Ry.,com ..... 115 | 11% | 11% | 11% | 10% | 11 
do WOOT G .caeccens 364 36144 | 35% 35% 35% 35 
Onion Parific.... ......- 10 9% | DO 912 | 8% 9 
Wabasb, pref .......--.-. 201g 20% | 20 19% | 18% 194, 





« Third assessment paid. 
Gommercialand Pliscellaneous Hews 


NATIONAL BaNnKS.—The following information regarding 
national banks is from the [reasury Department: 
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NATIONAL BANKS ORGANIZED. 
5,023—The First National Bank of Lafayette, Louisiana. Capital, 
50,000. Crow Girard, President; 8S. R. Parkerson, Cashier. 
5,024. ~The Commercial National Bavk of Eufaula, Alabama. Capital, 
0,000. J P. Foy, President; C. P. Roberts, Cashier. 
CORPORATE EXISTENCE EXTENDED. 


2,307—The Towa sane Bank of Des Moines, Lowa, until October | 


20, 191 
2,808—The Firat. Battonel Bank of Lehighton, Pennsylvania, until 
Ootober 23, 1915 
IN LIQUIDATION. 
4,242.—The First Netional Bank of Creighton, Nebraska, has gone into 
voluctary liquidation by resolution of its stockholders, dated 
October 24, 1895. 

IMPORTS AND EXPORTS FOR THE WeeEK.—The following are 
the imports at New York for the week ending for dry goods 
November 14 and forthe week ending for general merchandise 
November 15; also totals since the beginning of the first week 
in January. 

FOREIGN IMPORTS 4T NEW YORK, 





For Week, | 892 | 1893. | 1894. 1895. 
i ee a ee nee 
Dry Goods..... $2,469,194 $1,054,85 4) $1,573,803! $2,292,502 
Gen'l mer’dise.| 4,671,048) 6,297,758, 6,081,183) 7,657,402 


Total. ....| $11,140,210|  @7,352,112, $7,597,991 99,049,904 
1 


Since Jan. 
Dry Goods. $11 3,578, 123/8111,266, 571 $78,908,489 $130,230,083 


Gen’l mer’dise.| 398,073,857] 378,372 se Pi 305,223, 426) 333,308,462 
Total 46 weeks| 85 11,651,830) $489,639, 160|$383,131,915 §464,038,545 
The following is astatemsnt of the exports (exclusive of 
epecie) from the port of New York to foreign ports for the 
week ending November 19 and from January 1 to date: 
BXPORTS FROM NEW YORK FOR THE WEEK 


1892. 1893. | 1894 | _—_—*1895 


For the week... $7,298,250, 47, 967,630 630 87,622,994) $7,876,896 
Prev. reported.| 338, 030, 669) 327,033,343) 313, 750, 1862) 3¢ 365, 992, ,021 


Total 46 weeks. #345, 323, 919 $335, 000, 973 $32 21, 373, 856| #313,568, 917 
The following table shows the exports andimports of specie 
at the port of New York for the week ending November 16 and 
since | anode 1, 1895, and for the corresponding periods in 
1894 and 1893: 
BXPORTS AND IMPORTS OF SPHOIB AT NOW TORK 


Exports. Imports. 









































Gold, Geletinii 

Week. Since Jan.1.| Week. |SinceJan.). 

Great Britain..... #3, 250, 000: #42, ol $15,836,621 
TURIN, ccosncenccecese! © déccons 13,808 ‘082! cstdeded 5,761,9'8 
Germany...-... | seenade 1,648,853 
hfe R Indies. ... 21,200 8,422,104 $51,351 1,029,736 
MeXI00.... --cceccccee, «se neeees 1, 55,122 





eo 7 
South America....... 2, _ 1,457, 254 120,269 712,834 





' 
-+| 8 '342; ‘088 
' 
{ 
i 
| 
' 











Allother countries..'  —_...... "261 1,483) _ 2,306 86,130 
Total 1895....... 83,273,600 $74, 361,994 894 "$175, 593 |825, 131, 214 
Total 1894..... 16,022, 85,476,474 6,484 15 "365,664 
Total 1893 ...... 31,000 70,303,563 798,339 61,066,456 

j Exports. Imporis. 
Silver i——- - 
| Week, Since Jan.1 Week. |SinceJan ; 

Great Britain........| $1,015,807,/$32,418,258 pained $55,757 

oo iaen| satddbec 135,000 $1,870 5,321 

Germany....... océuesl | waeasees Ss ee 7,120 

West ‘Thies pia asibil 8 nad re 158,86) 4,192 368,500 

GB cccccccc ccnces] 8 =—«_—s esavcace 399 95 433,27 

South America....... 81,095 a > eseane ae 737,492 

All other countries..)  —_.-...... oe en wre 22,052 


Total 1895....... 81, 109° 902/833, 614,024 86, 157 “$1, 679,520 
Total 1894....... 9,581} 30,203,021) 12,808) 1,556,608 
Total 1893...... ° 335° 100° 27, 973, 196) 3 :161| 3,104,274 
Of the above imports during the week in 1895 $130,228 were 
American gold coin and $1,982 American silver coin. Of the 
exports during the same time 33,273,600 were American gold 
coin. 











—Mes srs. H. Amy & Co. cffer to investors a limited 
amount of 6 prr cent Ist mortgage gold bonds of the San Juan 
Smelting & Mining Ccmpany, Omaha and Grant Smelting 
Com pany, lessees. The bonds mature in 1915, and it is cal- 
culated that under the operations of the lease these bonds 
will be retired long before maturity at 110 percent. A major- 
ity of these bonds has already been placed in Europe. 

— A limited amount of C:lumbus (Ohio) Gas Company’s 
first mortgage five per cent gold bonds is offered for sale by 
Messre. Redmond, Kerr & Co., New York and Philadelphia. 
In their advertisement elsewhere a statement is given show- 
ing net earnings, interest charges, &c., and other interesting 
details regarding the company’s affairs, 

— In connection with the default on Wallace County, Kan., 
bonds, Messrs. James A. Brown & Co, advertise that at the 
request of holders of these bonds they contemplate taking 
steps to protect their interests. They request communica- 
tions from other holders. 

— Mr. B. St. John Hoyt, whose office is at No. 66 Broad- 
way, advertise Terre Haute (Ind.) and other choice street 
railway bonds. Mr. Hoyt makes a specialty of this class of 
investments. 

—The Minneapolis & St. Louis coupons maturing D:cember 
1, 1895, will be paid at the Central Trust Company. 

——See card of Gustavus Maas, who has made a spccialty of 






— The surplus of the Old Colony Trust Company, Boston, 
the last statement to the State Commissioners shows, has 
been increased to $750,000. 











City "Railroad | Securities —Brokers’ Quotations, a 








| hid. | Ask. Bid. | Ask. 
Atlan. Ave., B’kl Columbus & 9 9th Ave. 5s. “114 115 
& Bat’y—Stk./ 170 |) 

















Con. AW? +» 193 wt) 107 |...... '|D..D. H. B. 1? Ae 1 73 
Im ~ 7 . 58, &., 1934... &J| -- | 85 | let, gold, 58, 1932.J&D 114 116 
Bieek. St. & Ful. F.—Stk. 2 2 Ese 104% 
ist mort., 78, 1900.J&@J/2110 (111 || Eight Avenue—Stock.. 300 | ..... 
B’ way &7th Ave. a Stook.| 95 | | Scrip, 68, 1914 ......... pie 
lst mort., 58, 1904.3 &D) five dats Gr. St. Fer.—Stock 315 335 
2d mort., 58, 1914. Jos 110 |..... ||424 8t.& Man. &St. 15 
B’way Lat, 58,guar.1924/3112 | | 1st mort. 6a, To10 a anes 117 
2d 5a, int.as rent’!.1905 it; 11'106 40 2d mort, income 68.J &. 72 
Consol. 58, 1943...J&D) 116g | Long [sland Traction. ...| 18% 161g 
Brooklyn Cit, —Stock.. 168 167 | Lex.Ave.& Pav, Ferry Bs. 11454/115 
Consol. 58, 194i...J@J| 114%)...... Ley ee Traction...| 1¢ 94 a 
Bklyn. Crosst’n 58. 1908 i05 ..... Ninth yr ee 187 
Bki’n.Q’nsCo.&Sub. lst is || Second Avenue—Stock 
Bklyn.C.&N’ wt)}wo—stk = || 1st mort.,5s8,1909. M&* alot 103% 
4 eee scnet 10% itty Debenture5s,190¥,J&J) 103 |... 
Brooklyn Traction Si caiineiioe 13 Sath Avenue—Stock.... 193 202 
Preferred. ........-.- - ‘9 él — Avenue—Stock 186/188 
Central Crosstown—Stk.| 175 190 lst mort., 58,1937.J&J 121 |121% 
let M., 68, 1922...M&N/2118 |......) | Twenty- Third St.—St’k.| 300 | 
Cen. Pk. N.&E.Riv.—Stk.| 164 167 ||_ Deb. 5a, 3 | (pes 
Consol. 78, 1902...J&D/ 115 ....... Union Ry—St 
Christ’p’r@ 10th St.—Stk.| 150 155°'|| lat 5s, 1942 “/a10 1a 104 
lst mort.,1898 ...A&O 105 |...... Weatchest’r, 1st,cu..58. 2100 101% 





§ And accrued interest. 
x Ex-dividend. 


Gas Securities—Brokers’ Quotations, 





{ 

GAS COMPANIES. Bid. Ask. GAS COMPANIES. Bid. | Ask, 

—| —-— _— 

Reeeks Gas-Light...... 140 -. - || People’s (Brooklyn). ..... 100 pat 
. 150 |180" || Peoples’ (Jerse City)... 170 |178 


Central. 
Consumers ( (Jersey City). 90 | 94 || Metropolitan (Brooklyn). si8 aes 











IER. ccccccesqcosecccoss 9944/1024, Wesanebats. eeoceeccouccee|# ime 
Citizens’ (Brooki ED. neont 70 soe J) eee woececees-/ 105 |108 
See ere secon. |190 |... ||Palton iMunicipal.-.-.7--7\900 |-., 
Metropolitan—Bonds. .... 1038 Bonds, 68.......... ooh laanien 
Matual(N. Y. ............|195 uita’ 

Nassau (Brooklyn) .. red 

















100% 

61 

33% an +0 

36 || Western Gas __. . | 63 | 70 
|| Bonds, 58.......... 292 | 94 





4 And acorued interest. « Ex rights. 





Auction Sales.—Among other securities the following cct 
regularly dealt in at the Board, were recently sold at aucticn. 


By Messrs. R. V. Harnett & Co.: 
Shares. 
9 Chatham National Bank.. bevceesceusees 335 
200 “olian Organ & Music Co. of Meridan, Conn.....- ccccecccccss BO 
By mente =< H, Muller & Son: 
Bonds, 
180 B’klyn & x Y. “Perty Co.2 aoe $6,000 B’kyn City RR. Co. 
194 B kiyn Gas-L. Co....... 7649, 5s,1916-1941. J&F .... 114 
219*)o Third Ave. RR.Co.188- 130% $4, 000 Willlamsbarg Gas Co. 
100 People’s Gas-Light Co. of 68,1900. A «0 encicendial 
PR ans cemede sania 110% 
25 .N. Y. & South Brooklyn “penne aes Pier, 
Ferry Co ..... 26 $7,000 N. Y. 5s consid. stock 
80 Fulton Municipal Gas 1928. M&N 119g & int, 
Co. of Brookiyn. ......230% $7. 0 ON. Y.6s consold.stock 
2,400 Biooklyn City RR. Co. 166 901, it sieepnadial 115 & int. 
40 Hami!ton Trust Co...... 1964 | $3 000 City - Cincinnati 6s, 
10 Kings Countv Bank ....113 | 1996. M& ..--- 118 & int, 
5N. Y Balance Dry Dock $125 | $5,v 00 Pa sion “Bridge “s 
100 Deadwood Terre Mining Erie Juuction RR. lst 7s, 
Co. $25 each.. $100 lot 1900. J&J.. Re 
15 Dry Dock E. B. & Batt. $3,000 Central Park N. & E. 
RR River RR. cons. 7s, ‘190 02. 











40 The Nassau Bank, N. Y .151 J&D ~-118% 
1 Memb. WN. Y. ishaes $3,000 City of Cincin’ ati 78; o» 
Exchange ....... anenaa - $355 1902. J&J w---eL1D4g & int, 
24 Broadway [us. Co....... 11314 | $5, 000 N. on prov, & Boston 
25 Brooklyn Trast Co......38344/ RR. 7s,1 pT ae 112% 
500 Keeley Motor Co., New $17,000 Kinderhook & Hud. 
Eng. Co. reoripts.55c. per sh. Ry Co. bonds, 1909.... .. 20 
17 Eighth Ward Bank of $8,000 Kankakee Water Co. 
PED. -ccneecens -neae bonds, 1906. Jan.,"1894, 
10 People’s Trust Co. of COUPODS 'ON.......--.------ 20 
Brooklyn. --seeeeeee. 232 | $6,000 Escanaba “Water Co. 
Bonds. bonds, 1906. Oct., 1895, 
$4,500 B’klyn & N. Y. Ferry coupons Ch cdcantiseeviens 26 
Co. 6s, ce:t’s of , eer ‘ $3,000 Portland, Mic)., Water 
ness, 1911 . nd wale 1g Co. bonds, 1909. Nov. 1895, 
$9,000 B’ klyn& N , te Ferry COUPONS OB .ccoce.coccccacce 
Co. 6a. 1911. tt peated 
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SAMUEL D. Davis & Co., 
BANKERS, 
NO, 40 WALL ST., NEW._YORK. 
Samog. D. DAVIs. Cuas. B. VAN NOSTRAND, 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - 
65 Stale Street, Albany. 
INVESTMENT SECURITIES. 


GrorGs BARCLAY MorratT. ALEXANDER M. WHITE, JB 
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miscellaneous securities for many years. 


INVESTMENT SECURITIES. 
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The Bankers’ Gazette. 
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DIVIDENDS. 





| United States Bonds.—Government bonds havea been 
| weak and quotations are lower. Sales at the Board include 
$59,000 5s, coup.. at 1143¢ to 11514; $14,000 4s, coup., 1907, at 
| 112 to 11214; $1,000 4s, reg., 1907, at 111°; $35,000 4s, coup., 

1925, at 1205g to 12114, and $40,000 4s, reg., 1925, at 12034 to 















































| | | 49072 
Name of Oompany. Per | When Books closed. | 120% “ . , . 
Vent. | Payable. (Days inclusive.) | Following are the closing prices : 
_ es ae | : 
Railroads, | | - . 
ston & Maine com. (quar.)....| 14 |Jan. _1\Nov. 26 to Dec. 1) Interest) Nov. | Nov | Nov. | Nov. | Nov. | Nov. 
Perowioas pref. ake Lees... 343 |Nov. 20 to Periods) 16. 1 19, | 2% | 21. | 22 
Chic. Burl. & Quincy (quar.) -.. 1 |Dec. 17|/Nov. 25 to Nov. 30 | Oe i t 07 I< ee tae ee 
Peters0Urgl.....0. .220 -ccce-cccce 3% Jan — to | 28 lvuv. 
Richmond & Petersburg... .... 3% |Jan, —|/—— to —— by 1907. iim 
Miscelianeeus. | | Ge 1925" 120% 
Laclede Gis Light pref .........! *3\% (Dec. 16 Dec. 1 to Dec. 16 an 192! ‘ | 12 5 
National Lead pref. (quar.)...... | 1M | Dec. 16 Nov. 30 to Dec. 16 | bo 1904. s 43 
sixth Avenue RR...... aeeeekans 1120 |Nov. — to | Bo Tee connees POEs em reel tists! 115% ot ‘> 
Btillwel-Bierce & Smith-Vaile | | 58, 1904...... coup. /Q.- Feb.) 115% '15'4 115 | LLd |*LLay 1) ty 
Ee eae 2 | Dec 2 Nov. 21 to Dec. 1 | 88, our’oy,’96...reg.|J. & J.\*102 *102 ("102 |*lO2 |*102 10° 
os 8 | 68, our’ey,’97. .reg.| J. & J |*10419 *1044g *10L% *10419 * LOL * 04 
* Of this 1 per cent on account of accumulated dividends. | 68, cur’ey,’98...reg.|T. & T/*108 *103 \*108 |*108 |*103 * 
+ Part of this on account of large real estate sales, | 6s, our’oy,’99.. reg. |J. & 3./*110% *110%g *110% *110%9)*1104g *1104g 
4s, (Cher.)1896.reg.| March.|*1 10% *100% *10 1% *100%|*LO0% *100% 
WALL STREET, FRIDAY, NOV. 22, 1895.—5 P. M. > eg tr «tip >. “loon “1008 ote ee “oon Oe 
. " P 8, (Cher.)1898.reg. arch. : *100 100 4)\* % ” 
The Money Market and Financial Situation.—F oreign | 4s, Perel £7 ++ Spb March.|* L00% *100% * 100% *100%/|*100% *100% 


liquidation of securities and the gold export movement have 
been the leading features of interest and influence in Wall 
Street during the week. This liquidation, so far as American 
properties are concerned, began months ago, but has increased 
during recent weeks. The gold exports are in obedience to 
a natural law than which that of gravitation is not more 
certain. ‘ 

The Trunk-line Traffic Agreement has this week been rati- 
fied and is to go into effect January 1st. It is hoped that the 
result of this measure may be a more uniform and equitable 
standard of traffic rates throughout the country. 

We are informed by excellent authority that it is quite un- 
certain when the new Reading plan will be announced. It 
may be delayed several weeks. 

The latest reports of railroad earnings are a most encour- 
aging feature. An increase of traffic is noted in the corn 
belt. This must be due to the movement of small grain and 
general merchandise, as the receipts of corn are not as heavy 


as ut this time last year. The Lake Shore report for the | 


September quarter shows an increase of nearly 30 per cent in 
earnings, and the North West. returns for October are $869,257 
in excess of last year. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 14g to 2 per 
cent. To-day rates on call were 14 to 2 per cent. Prime 
commercial paper is quoted at 334 to 4'¢ per cent. 

Tne Bank of Engiand weekly statement on Thursday 
showed an increase in bullion of £592,275, and the percentage 
of reserve to liabilities was 57°59 against 58°16 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows an increase of 6,825,000 francs in gold and 
1,200,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of Nov. 16 showed an increase in the reserve held of $717,200 
and a surplus over the required reserve of $20,404,059, 
against $19,260,050 the previous week. 

















1895. Differen’sfrom 1894. 1893. 
Nov, 16. . week, Nov. 17. Nov. 18. 
8 $ 
Capital ...... .... 61,122,700 consnenate 61,622,700 60,982,700 
Burplus.... .... e | 72,889,000)  cccccnce 71,259,600; 71,605,100 
Loans & dise’nis./ 492,933,500) Dec.2,989,700 /498,937,000/401,732,800 
Dirculation ...... 14,161,300/Dec. 199,000; 1 170,000; 14,076,600 
Net deposits.....| 520,228,600 Deo. 1,707,200/594,5 17,400 464,68 4,100 
P sepueamadl 65,767,900 |Ine.1,348,600 94,421,100) 99,924,300 
Legal re} 86,193,300/Dec, 631,400/117,183,800) 81,717,200 


Reserve held. ..../151,961,200/Inc. 717,200;211,610,900 181,641,500 
Legal reserve ....|131,557,150) Dee. 426,800 148,636,853 116,171,025 


Surplus reserve 20,404,050 Inc.1,144,000\ 62,974,050! 65,470,475 











Foreign Exchange.—The market for foreign exchange 
has continued firm through the week. The supply of com- 
mercial bills has been insufficient to meet the demand, and 
the deficiency has been made up by drawings against gold 
exports. ee a ay of gold for the week aggregate 
$7,350,000, including $4,600,000 which goes to-morrow. 

_ To-day actual rates of exchange were as follows: Bankers, 
sixty days sterling, 4 8744@4 8734; demand, 4 89@4 89; 
cables, 4 891¢@4 8934. 

Posted rates of leading banket» are as follows: 











November 22. Mizty Days. | Deman.. 
Prime bankers’ sterling billson London..| 483% | 490 
Prime commercial ...........20--0+--0s -|487 @4 87% ...... eo 
Documentary commercial...... ......-.00|4 86404 86%! __...... 


2 
Paris bankers’ (franos)...........2. ...200/9 1749@ 1613,¢/5 1553@ 1415 
Amsterdam (guilders) bankers.......-.-,| 40199403,4°| 40%¢@40%° 
Frankfort or (reichmarks) D’kere’! 953,4295% | 95% @951li¢ 
The following were the rates of domestic exchange on New 
fork at the under-mentioned cities to-day: Sav: , buying 














8 4 di . . “ . 

76 discount, selling 4 premium; Charleston, buying par, 

selling 14 premium; New Orleans, bank, ar; pote 
_ $1,900 discount; Chicago, 30c. por $1,000 premium; 
uis, 50@75c, per $1,000 premium, 


$i 
St, 








. a This is the price bid at the morning board, no sale was made. 


| 
| United States Sab-Treasury.—The following table shows 
| receipts and payments at the Sub-Treasury. 











| P Balances. 

| Sate, | Semgte, | ep Gee. ele Gee | Ourrency. 
Pa ¢ $ s | ¢ 

| Ni v.16) 1,880,484) 2,863,118) 84,455,050 876,085 97,9+8,229 


0 
| “ 18) 4,23%,310) 2,488,961) 86,091,605 *06,203 97,670,901 
“ 19) 2,973,456) 3,683,090) 84,680,587) 1,373,565 97,8 11,927 
“ 20) 2,100,021) 2,678,053) 83,839,041) 1,325,345 98,113,661 
| 21! 1,624,336) 2,196,344) 83,201,399) 1,165,539 98,339,051 
| “ 22) 5,583,781] 6,289,103) 82,019,188) 1,073,108 98,908,420 














| Total’ 18,400,388] 20,701,872| ...cs0--ccoc| sscccc-ccces seccceccoees 
' 





| Coins.—Following are current quotations in gold for 
coins: 


Sovereigns. ......$4 86 @ 4 90 Fine silver bars... — 6 "332 — 68% 
3 85 —90 @—95 


agent cnqee 85 @ 390 Five frances. ...... 

X X Reichmarks. 470 @ 4 8u Mexican dollars..—-54 @—55 
| 25 Pesetas........ 475 @482 Do uncom’cial..—- — @— — 
| Span. Doubloons.15 50 @15 75 Peruvian sols..... —49 @—51 
| Mex. Doubloons.15 50 @15 75 English silver ... 485 @ 492 
| Fine gold bars.... par @4 prem, | U.8. trade dollars—55 @— 5 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $10,000 Virginia fund. debt 2-3s of 1991 at 62, 
$10,000 Virginia 6s defd. trust rects., stamped, at 6'4 and 
$3,000 No. Carolina con. 4s at 106. 

The volume of business in the railroad bond market has 
been restricted, with such activity as is noted chiefly con- 
fined to a few issues. In most cases quotations are lower 
than last week, the decline averaging about one point. 
These conditions apply to the Atchison issues, Chesapeake 
& Ohio, Mo. Kan. & Texas, Northern Pacific, Reading, 
Southern Ry. and Texas & Pacific bonds. 

The exceptional features are Ore. Short Line 6s, which have 
advanced 3 points on buying said to be by parties repre- 
senting inside interests. The buying is accompanied by an 
unofficial statement that the interest on these bonds will 
hereafter be paid promptly. Ore. 5S. L. & U. N. con. rects. 
have advanced from 58% on the 12th inst. to 63. The 
= Pacific issues have been firm and steady under liberal 
sales. 


| Railroad and Miscellaneous Stocks.—The stock market 
| has been heavy and depressed during the week under the in- 
fluences already mentioned. The outside public are disposed 
to keep aloof from stock speculation, and investors are buy- 
ing stocks only when they are offered at low figures. Asa 
consequence business at the Stock Exchange has boon largely 
in the hands of professional room traders. 

The granger stocks have been sustained by the excellent 
traffic returns of the group, so far as they have appeared, 
and have suffered ~~ Fectional declines. The coal stocks 
have been exceptionally dull, in some cases scarcely enough 
having changed hands to establish quotations, and in all 
cases fluctuations have been narrow. uisville & Nashville 
has been freely sold for foreign account and declined nearly 2 
points. Reading was weak, under reports of a heavy assess- 
ment in the reorganization. Some of the leading Southwest- 
ern shares have declined between 1 and 2points. Manhattan 
Elevated has been freely sold since the annual report was 
issued last week, and dropped to 981g on Wednesday, the 
lowest point it has reached since 1891. 

The industrial list has been generally steady, with some 
notable exceptions. American Tobacco has been most active, 
and under a decision by the Attorney-General of this State 
that the company is violating the law in its methods of busi- 
ness it declined to 8414 on Wednesday, which was its lowest 

int of the year, and closes at 835g. Western Union is next 
in point of activity and sold down to 8634, on a decision by 
the United States Supreme Court which held that the Union 
Pacific Railroad had no right to make a lease giving to the 
Western Union a monopoly of its lines. There have been 
rumors of ascheme to oppose Ce, legal proceedings the reor- 
paces of the Chicago Gas Company, and the stock has 

n weak in consequence. Pacific Mail has lost a part of the 

} advance noted last week. Declines of one point have 
occurred in General Electric and Tenn. Coal & Iron. U.S, 
| Leather preferred has lost 344 points, closing at 6644. =; 4, 
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NEW YORK SCOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER 22, and sinc? JAN. I, 1895, 
HIGHEST AND LOWE ST ' PRICES. [Sales of Range for year 1895. 
Pmenrmmenyermmeminnat -- - Ee aera the |- — 
Saturday, Monday, | Tue sday 7 ” Wedne sday, | Thursd ay, Friday, STOCKS. | Week, , 
Nov. 16. Nov. 18. | Nov. 19. Novy. 20. Nov. 21. | Nov. 22. | Shares. Lowest. | Highest. 
y » | Active RR, Stocks. | 
171s he 1 74 17 753) 1673 173s 16% 1713 #41673 174% 16% 167% At.Top. & 8.Fe, allinstal. paid) 22,092) 3loJan. 30 235, Sept. 20 
4 *261g 2 lg ~*2644 2744! 26 26 | 25% 2539) *25 26 2513 2518 Do. pref., when issued. . 500 24% Nov. 4° 361! Sept. 3 
q __ “th _, ; : *3y 7g hy 73 * 3g 7, Atlantic & Pacific ...........- 100 lg Feb. 27, 2 May 13 
7 57 57 571g) 57le 57 5710} 574 574 5614 564 Baltimore & Ohio............. | 2,145) 49 Mar. 8 66% Sept. 9 
, 58 58 58% 58%) dS74e 561g 56142 577 S577, *56 57 |Canadian Pacilic............. | 800 33 Mar. & 62's Sept. 30 
54lg 54lg) 544 5444) 5410 54 *54 5D 54% 545, 543 5410 Canada Southern........... * 830, 48 Jan. 30) 57's Aug, 29 
108 108 109 109 10716 10742 2 107g 107!2'*10712 10812 107 10744 Central of New Jersey......-.. 1,239, 8llg Feb. 18,1161 Sept. 4 
15% 15%) *16 17 “15% 16: &y 16 16 *15¥4 164 *15% 16% Central Pacific................ | 135 127% Feb. 6 2133 Sept. 4 
19 19 18% 19 18% 18% 18 18% 18% 18% 18% 18 %4 Chesapeake & Ohio...........| 5,180) 16 Jam. 29) 2358 May 11 
CE. caches 2 ere | grrr | ea PO: “stenes i. eee Oe MOO co ccccccencccl  socess 147 Jan. 9160 July 9 
85% 8642 86% 87's B52 S6y 85 86 B5lg 86 xS4yy 845, c hicago Burlington & Quincey} 71,175 69 Mar. 4° 925, July 29 
"46% 48 | ....-. .....- sibs aceeih| “sbeih cceee Me GR | cupeas svkees Chic ago & Eastern Illinois... 100! 47 Nov. 7| 57 May 8 
*100 10149! .... . ...... BE DORMS xctdas ccssnel caneed scans 101% 101% De pref. 70| 90 Jan. 31 106 Sept. 5 
754 75% 7533 76 74¥9 751g) T4444 75 74% 75'4) 7444 74 he hicago Milwaukee & St. Paul) 64,660) 5373 Mar. 9) 787% Sept. 4 
12718 12748 126% 126!2 1271441274 127 +127 27 27 12712 1272 Do ref 434 114% Mar. 29130 Sept. 5 
106 10642 105: art 10649 10542 105% 10544 105%) 10512 105% 10533 1055, Chic ago & Northwestern..... | 6,048 8733 Mar. 4 107%9 Oct. 16 
"147 150 (“147 150 (“147 «150 = |*147 = 150 "147 150 1497, 1497.2 pref.| 180137 Feb. 14/1497, Nov. 22 
75% 7614) 7553 76l9 7544 755 751g 75%, 74% 75%) 741g 747 Chic ago Roe k Island & Pac ific) 23,209) 60lo Jam. 3) 84% Aug. 28 
414 41% 41 41 4044 40144) 401g 41 41% 41% 41% 417. Chicago St. Paul Minn. &Om.| 2,030) 28% Mar. 8) 46 Aug. 29 
*121 124 |*121 124 121 124 123 123 |*121 123 /*121 123 Do pref.| 200:104 Mar. 30/1234 Oct. 2% 
f 4144 41149 41% 4133 *40% 42 4173 417, *41 42 105%, 41 Cleve. Cincin. Chic. & St. L...) 1,035, 3548 Feb. 13) 50 Aug. 28 
; 94 95 911g 9119) *90 95 “90 95 *90 95 “90 95 Do pref.| 43) 82 Jan. 10 97 Ang. 28 
4 *20 21 1973 20 20 20 197% 1973) *20% 21 20'g 2012 Columbus Hocking Val. & Tol 730\ 16 Jan. 29 277% Apr. 1 
; 60 60 538 58 "584 61 ‘584 61 "S84 61 "59 61 Do pref.| 200 55 Jan. 9 69% Mar, 27 
ot *1291g 129% 129 1295, 1284129 12853 12944) 12949 120% 12873 12873 Delaware & Hudson.......... 2,127:123 Mar. 4 1347, Sept. ‘ 
, *168 16819 167121677. 168% 168%°166 168 ("166 168 *166 168 |DelawareLackawanna&W cat) 440 155% Mar. 174 Oct 
pers: EP ., MEE tied wannds *I2lg 13lg *12% 13% *12% 13%|)Denver & Rio Grande........| ...... 1013 Jan. 29 17% Sept. 10 
t by ) or 47 4744) 444 45 | A 334 4433) 4535 45%, 45 45 Do pref.| 2,985) 32% Jan. 29) 5544 Sept. 9 
i *26 30 | *26 30 | *26 30 30 30 "2644 30 "264 30 ‘Evansville & Terre Haute. 20° 26 Nov. 8 51 May 11 
£ 4120) «124 120 120 |*120 23 118% 118%) 118 118 |*117 120 (Great Northern, pref.......... | 450100 Jan. 28134 June20 
*98lg 991g YSle PSlo YS% YS% Y7lo Y7lyg, “97 981g *96%_ 98 (Lilinois Central........... ‘ 202) 811s Jan. 4/106 Sept. 4 
; 10 104% *10 101g) *10 104 +10 10 | 10 10 *10 1014 Iowa Central.............. ee 360, 5%3 Jan. 28) 11’ June13 
347%, 35 | 35 35 341g 341g, 34g 34lq) *34 35 *34 35 Do = 450,19 Jam 31; 38 Sept. 3 
*O5 24 | 231g 233g] *22%9 24 *22lg Zd4ly) *22 24 22 22 ‘Lake _ & Western.. ceil 500, 154 Feb. 11, 28 July 23 
374% 74% 74 74 74 74 7353 7353, 73%3 7333 *72 73 De “pref. | 809 69 Jan. 28 85 June26 
"148" 15015 149% 149% 1487, 1487 73*1481o 1 50 150 151 14978151 Lake Shore & Mich. Southern. 3,074/134'2 Jam. 2.15312 July 23 
t 85 | *83 85 *83 85 *83 85 83 83 83 8’ fC" eee 310 83 Nov. 21) 884 Jan 
f “17 18 17 17% 1653 17 1618 16%, 164 16% 16 16 ‘Long Island Trac., allins. pd. 2,180 5 Mar.25 22 Sept. 4 
t 537% 541g 53 54% 51 521g) 51383 525g 525g 53% 515g 5233 Louisville Nashville........ 41,260; 4673 Mar. 12 66g Sept. 4 
* 955 ay 9% O% 9% 97% 9% O% 9% D% 958 oe” 5, Louisv. New Albany & Chic..| 1,825) 6 Mar. 6 10% May 24 
q 26% 27 27 27 *26 27 26 26142 *26 27 *25lg | Do pret.| 600 20 Jan. 4 2972 Sept. 4 
HI 100% 101) 98%101% 981g 99 9814 100 99 1001, 9914 100 Manhattan Elevated, vonsol..| 48,158 9813 Nov. 1911973 May 7 
\ 9914100 | 99 99 *98 101 | *98 101 99 99 |Michigan Central.............. 215) 91% Mar. 4103 Junels 
ht 23% 23% : 231g} 23 23 *22l9 231 Minneapolis & St. a 500 14 May 23 26% Sept. 5 
\, *83 841 Stig 8318 831s *83 84s Do 1st pref. 241' 79 May 23) 88 Junel9 
i *53 54 2 f 52 | 52% 53 | 52 5315 Do 2d pref.| 1,100 302 May 23 62 Sept. 5 
| "144 15 144% 144% 13 13 12% 13% 13's 134 *12% 1: 314 Missouri Kansas & Texas..... | 2,825) 121 Jan. 30; 19 June 26 
f 31 313i 30% 31% 301g 302) 29% 3053 29% 3033) 29 29% Do pref.| 92760| 2112 Jan. 29' 41 Sept. 9 
: 31 3144) 305 3114) 29% 301g) 29%; 304% 29% 304% 29 2933) Missouri Pacific............... | 17)834 1853 Mar. 11) 42% Sept. 9 
- *19 20 | 19% 20 | *19 +4 | 191g tr *19 7 | *19 20 ‘Mobile &Ohio................. 100) 1319 Mar. 20' 27 May 31 
fy *75 5 | *75 85 | *75 *75 *75 *75 $85 |Nashy.Chattanooga&St.Louis  ......| 64 Jan oa) 8lle Oct. 9 
h 100 100 | 99% 99%! 99% 99 %) 99% 100%4| 100 100 | 99 % 100 |New York Central & Hudson.| 1,731; 9253 Mar. 1 510453 Aug. 28 
: *131g 14% *13!2 144) 134 13% “1: Sis 14¥g) 1342 13)g) R Bie 1312 'New York Chicago & St. Louis 310) 112 Feb. 20, 184 May 13 
{ < . a. *70 5 *70 75 *70 75 *70 75 7 | Do Ist pref.| ......, 65 Apr. ‘ 23) 74 Oct. 24 
‘| 4*29 31 | *29 31 | *29 31 | *29 31 | *29 31 | “38 31 g Do 2d pref.| ...... | 24 Feb. 21| 3424 May 17 
1 103g 1053 9% 10% 933 9% 9144 91g) §12% 127% §12% 12% N.Y. L. E.& Wn 2a ins’t pa... | 5,037; 744 Mar. 3| 1533 May 11 
} eneces .eceace P cannae 22 | *20%g 21 20% 2019/*...... §23 |*920 2219) Do pref. , 2dins’t pd.| 300} 16 Feb. 26) 3273 June 15 
: ED cesece “451g 51 | “4519 51 50 50 | *46 ae. b. cesses atactel N.Y. & N.E., tr. recs. allins. pd 200 29 Jan. 39 6512 Aug. 15 
*184 185 /*184 185 |*184%2 18: 51g, “185 186 /*185 cena 18512 185%)! iNew York New Haven & Hart. 25/176 Sept.23'218 June18s 
155% 155) 15% 16 | 15 15% th 1513) 15 15445 1473 15 |New York Ontario & Western. 8,142) 145g Nov. 20) 1914 May 11 
e 114g) 10% 10% 11 Be 1l4g *11 114 10% 1073|New York Susq. & West., new. 1,650) 67g June 7| 14% Jan. 21 
*321g 33%) 3242 33 | 31% 31%) “31 32 | *3142 3219) *31 32 Do pref. 400) 21 dime 10) 431, Jan. 18 
3 4 3 OE caccxs Be. ae | 427% Sts] *2% 3% Norfolk & Western.........-.- 725, 2 Mar. 1612 May 13 
denn eueen #1053 11!9} 113g Lilg) 9% 10 | *10 1049) ...... ...... pret. 415, 953 Mar. 4) 1933 Jan. 18 
4% 4% 44 4% 44 4% 43 44) 418 41g 4% 4% Northern POG .cccdt~<éscces 972) 215 Jan. 28! 8's May 13 
16 + 1648) 15% 16 | 15%9 1549) 14% 154) 14% 15148, 14% 14% Do pref.| 7,050; 13 Feb. 27; 27 May 11 
*90 24 | *20 24 | *20 25 | *19 24 | *19 23 | *19 3 jOregon R’y & Navigation Co.| .-..... 17 Apr. 5) 32 Junell 
9 9 *8 i. = PS re 87%) *7 9 |Oregon Sh: Line & Utah North.| 800 3% Jan. 29) 11% Aug. 29 
*4% 15 45% 45 5 5 | *4g 5 | 41g 419) 4g 1g| Peoria Decatur & Evansville. 330| 3 Feb. 4; 74Sept. 7 
97%, 11 94 10\8f; 9% 105 973 10% 9% 1014 9lg 10 ‘2 philadelphia & Reading...... | 70,110 79 Mar. 4) 225g Sept. 4 
“178 18 18 18 |.*1749 18%, 1733 17383, 1742 172) 1733 1733) Pittsburg Cinn. Chic. & St. L. 177| 15 Jam. 12) 22% May 13 
55 54% 544 53 53 | *53 54 55 55 | *55 56 Do pref. 354) 431g Jan. 30, 6019 Sept. 23 
“37 32 | *26 32 | *26 32 | *26 32 | *26 32 *26 32 |Pittsburg & Western, pect... pene | 28 Apr. 17) 3414 Sept. 5 
*17 Bef cccece. eccess | *17 1 1°39 19 *17 19 | *17 19 |Rio Grande Western..*........|  .--.-- 115 Apr. 16 197% Junel7 
% 12019/*119 120%g “119 120% *119 120% 118 118 /*119 121 [Rome Watertown & Ogdensb. 10 112: ay 4120 Nov.15 
*59 64 *59 64 | *59 a == 63 *59 63 | *59 63 |St. Louis Alt. & Terre Haute.) seanen | 351g Feb. 15, 68 June 6 
*6 61) 6 6 | 64g 61 6 | 5% = 8=«O5S *5% 6lg/St. — Southwestern. ...... 418| 4\4Jan. 25 914 Sept. 3 
13443 13%) *15% 14 124 12% 1215 i 1244 12% ‘12 128 = 1,458) 8loJan. 29 197%, Sept. 9 
*26 30 *26 30 f *26 39 | *26 39 | *26 4 I. *26 Fo |St. Paul & Duluth silenagdaenieaiiicne tian |} .i...| 18 Feb. 5) 3540 Sept. 5 
 , oe: eee GP PP ..csss g Pas aad OD Fi .ccce (OD Pesccat Do SS A ee | 88 Oct. 18\ 95 May 11 
.116 116 |*113_ 116 its 116 (*113 116 /|*113 138 113 116 St. Paul Minn. & Manitoba...! — 104 Mar. 8 116% May 15 
22 22%) 2158 2: 214) 21% 2lle) 21 21le) 2133 217%) 21% 215, Southern Pacific Co........... | 2,5 16% Apr. 17; 26%3 Aug. 1 
113g 11%) 11% 119 113g 1133) 10% 107% 10% 1073| 10% 102Southern,voting trust. certif.; 13, 985 812 Jan. 29) 1473 May 10 
354 3519) 354g 364) 35 35 | 344 35 | 3353 34%! 3333 3373 Do pref., voting trust. cert-| nes 2919 Jan. 29) 4413 July 9 
8% 9 | 9 9 85 n 8% 85g (85g 853 853 85g 8-3/Texas & Pacific. .............. | 1,501! 81g Jan. 30) 1453 Sept. 3 
*5g 78 5g dy 5g lg 5g lg 1g|Toledo Ann Arbor & N, Mich. | pA 750) lg Nov. 21, 4% May 14 
*35 40 |°*35 40 *34 40 | *34 40 | *34 40 | *34 40 /|Toledo & Ohio Central........| ....-. 36 Oct. 2) 49 Junel4 
"75 = 771g) *75 2S 7719) *75 779 *75 772 *75 7712 *75 17 Do oS 1 | 73 Jam. 14 81 Mar. 21 
9 94 97. 8% 91g 8144 87% 8% 9 833 833 Union Pacific.................. | 3,428, 7% Mar. 14; 1719 May 11 
*41g 5 *4lg 5 4% 5 *433 «5 *433 5 *4lg 5 |Union Pacitic Penver & Gulf.| 75, 3l4 Feb. 11; 853 Sept. 4 
*7lg 7%) Tg Te 7% «67 7 71s 71s 71g *7 712 wares. ee 860° 533 Mar. 6) 10% Sept. 3 
19% 20%] 1953 2013! 1873 1933 1853 19%8 185 1933 1853 18 De pref. 11,890 12%3 Jan. 29) 2612 Sept. ¢ 
13% 13%; 13% 144) 13% 14 | 13% 14% 13% 14 1378 137 73 Wheeling & Lake Erie........| 3,460 853 Feb. 28) 1814 June 27 
*40% 4219] *40% 4219) *40% 4219 *40% 4210 *40% 4219 414 41°38 Do pref. 260 35 Feb, 25) 5473 July 
"5 6 45 5/| “*4 6 | *4% 6 "444 5 *41g 5 |Wisc. Cen. Co., voting tr. ctfs 200, 212 Mar. 1; 7% Sept. 3 
| | Mise ellaneous Stocks, | , 
19 1919 2014 20%! 18% 1913 19 19%; 1912 19% tog 1819/American Cotton Oil Co...... { 8,485, 18\4 Feb. 13; 3012 May 13 
66% 66%) *66 68 | *65!o 6719\ 6712 6719) *67 6819 6814 Do pref.| 309 62 Feb. 18 797% May 13 
10048 100% | 9973 101144} 993310012, 997, 101 10014 10148 9953 10033 American Sugar Refining Co.|108,896 8619 Jan. 3/1: 3138 June 13 
981g 9812) 98 984) 97 se “| 9914 994) 99 99 98 98 | Do pret., 1,407) 904 Jan. 8107 Aug. 1 
‘ 87% 88%; 85% 88%3| 845, 8633 8414 8618 84% 85%! 832g 8473!American Tobacco Co........ 149,123 8319 Nov. 22117 May 27 
104% 10444; 104% 105 103142 10315) 10014 10044; 101 1023) 10044 102 Do pref. 1,157 10014 Nov. 20 116 Aug. 28 
encned etnen<] esseas ecoses ae PY | a aa Pee ey \Chicago Gas Co., trust receipts 497g July 16) 78% Jan. 11 
645g 6473) 6413 654) 63% 6410) 644 65 635, 65 | 1e22 6353) bo. Cent. Tr.Co eng ets.of dep.| 5: 3, 6319 Nov. 11) 69: % Oct. 23 
14916 14915) 148% 149%) 14841484 148 148 | 143% 148%! 148 14813 Consolidated Gas Company... 8126 dan. 29/1494 Oct. 31 
191g 19%) 1933 20 18% 1913) 19 20 | 19% 1979} 193g 1949 Dis.& C.F.Co.,tr.cts.all ins. pd. 30, 131o Mar. 20) 2512 Sept.30 
B3l149g 3119} 3153 324; 31 Bllg! 301g 3113) 30% 30%) 30% 3012 General Electric Co .-......... 2573 Mar. 4| 41 Sept.’ 
3133 32 32 32 | 30% 31 | 3012 30% 30% 30%) 30% 30'2/ National Lead Co...-.... itt aad | 2612 Feb. 16, 38 Jan. 18 
92 92%) 921g 92%) 9O'49 9O% 91 91%! 901 92 *9144 9219) Do pref. 16, 78% Jan. 28) 9419 Aug. 20 
5 5 5 5 | *4% 47, 45g 45, 4% 4%) 4% 4% North American Co........... 2% Jan. 30) 7 May 13 
314g 31%) 30% 3153) 30% 31 | 3033 31 | 30% 30%) 30 Oa Walle TOG... cs -ccsccdiccace 20 Jan. 26) 34% Sept. 3 
eee y j*151 ...2e ., yo, ee ee Pipe Line Certificates. ........ 95lg Jan. 4/181 May 1 
167 167 165 170 "165 172 | 168 168 ("165 1 |"164 168 (Pullman Palace Car Company 53\154 Jan. 2/178% June i7 
71g 671o| *671Q 67%) *67%4 6753) "6714 67%) *67%4 67%) *6733 67% Silver Bullion Certificates..-.| 10,000; 60 Jan. 10) 6912 Oct. 9 
32% 3314) 32% 33%) 31 321g; 32 331g 32% 3273) 31 3214 Te — e Coal [ron & RR...| 22,480) 1314 Jan. 29) 4653 Sept. 10 
piceitaadieh aapae conn Dich diiign ih ee eee: eee pref. 10) 74. Apr. 17) 103% — 9 
7 7s 74 $%Ti 7 7s 67% 67% 6% 7 6% 7 |US. curd. Co.,tr.rec.all ins.pd. 2,770) 7gJuly 9| 5 
131g 13149] 14% 14% 14 14 *13% 14 / 14 14 1319 1329) Pref., tr. ree. all ins. pd. 955) 1144 July 25 17 Oct, 5 
13% 13%) 125% 13 | 11% 12% 12%8 12 123g 1233) 1133 11%/United States Leather Co..... 8,745) 7 Feb. 27) 24% May 3 
69% 70144] 70 71%) 68% 70%3) 6819 6919 68% 69 661g 1 Do pref.| 31,640) 58 Feb. 27| 97% _— 27 
37 . 37 36% 36%) 35% 3612) *35 38 | *351g 38 35% 35%|United States Rubber Co nndeal 908} 337g Nov. 6, 
901g 9015) 8853 905) 86% 88191 8738 8853! 87 881g] 86% 8719\Western Union Telegraph. ...j107,877| 86 Jan. 29 95% Sept. 8 



















t Allassessments paid. || Lowestisex dividend, t2dassess’tpaia.  § 3d assess’t paid 





* These are bid and asked; no sale made, 
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VaW YORK STOCK EXCHANGE PRICES (Continaed)—INAOTIVE STOCKS, 


(tIndicates actuai sales, ) 





—— 


Range (sales) in 1895. 





INACTIVE STOCKS 
¢ Indicates unlisted. 


e INACTIVE STOOKS, 


Nov. 22. 





Range (sales) in 1895. 

















Railroad Stocks 
aibany & i. uehanna.. 
Balt. & 0. 8 W. pref., new. 
Belleville & ‘South. tl. pref. 
Boston & N. Y. Air Line pref.. 
Brooklyn Elevated {]..-.-...--- -.100 
Baffalo Rochester & Pittsburg. rt 























par Cedar Rapids & Nor. 

Cley. Lorain & Wheel. pre. 
Cleveland & Pittsburg. . 
Des Moines & For t Dodge 







fOTTOd. .cccceccscce covcceee 1 
ofiath 80. Shore & Atiantio 9-100 
Preferred {|....-------- 100 
flint & aes Marquette. 
OIOTTOG..- 0+ --e-cene - = 
alt Win. & St. P. tr. reo. 
Preferred trust rects.... 
Houston & Texas Centra: .. 
ois Central leased lines 
Indiana Illinois & Iowa. 





Preferred.......... 





uisv. St. Louis & ‘Texas...... 
fehoning __ eer 50) 1 
semopolitan Traction ........ 
Mexican Central................ 1 
Mexican National tr. ctfs..... 
Morris & Essex........... eoes-- 50 
New — &N.Y e 
wey La Lack, & W: estern......... 00 
Norfolk & Southern.... ...... --100 
Ohio Southern..... eroces o ccocek 
Peoria & Eastern............... 100 
Rensselaer & Saratoga.........100 
Rio Grande Western Bearer 


Toledo 8t. L. & Kansas City 7] ..100) 
































7 Indicates unlisted. Bid. Highest 
Miscellaneous Stocks. 
|;Adams Express.............-.<. 100} 147 153 Oct. 
||American Bank Note Co fj ..... sooo] 42 43 Sept. 
American Express..... ........ 00/}116 11919 May 
Am. Spirit Mfg. Co. (when fssued){ ocenus Oct. 
Preferred (when issued){[........ econse Oct. 
Amer. Telegraph & Cable. .....100) {94 100 Aug. 
Bay State Gas] ....ce.cccce-coe BO} wccece = Mae 
. ||Brunswick Company. nietiadesmbe 100 1 . 444 M 
Chic. Juno. Ry. & Stock Yards.100} ...... 106 July 
Colorado Coal & Iron Devel...100|) {4 11% June 
Colorado Fuel & Iron.......... 100} {301 411, Sept. 
:...,, ear e100] .cccce Sept. 
Columbus & Hocking Goal..2-7100 3 91g June 
Commercial Cable..............100|{163 164% Sept. 
Jonsol. Coal of Maryland......100| 3 34 Aug. 
DOUIOEG SABE. 5c cnccoccdscasccéas 50] ....60 Aug. 
Edison Elec. Ill. of N. Y........ 100; § 102% June 
Edison Elec. Ill. of Brookiyn. -100 ooo . {112% Jan. 
Erie —_ ~/ & Telephone ..100| {61 70 Oct. 
{ft eae 100| {77 82% Oct 
Interior Conduit & Ins......... 100} ......]. 414 Mar. 
Laclede er aaatonecoes cocoon {23 334g June 
bo, ERI: 188 92 May 
Maryland Coal, pref... i ae 100 47 50 Jan 
Michigan-Peninsular Car Co...100] ...... 23 Nov. 
PRNU ccccnas ceasnecosneed eh scans: 63 Nov. 
Minnesota Iron........ ereeeeee-l00} 681g 72 Oct. 
National] Linseed Oil Co........100) 22% 315g June 
National Starch Mfg. Co..... .. 100 5 2 May 
New Central Coal...... heiieite 100 6 June 
Ontario Silver Mining..........100 8% | 1019 Aug. 
Pennsylvania Coal............. 50] 320 340 July 
Quicksilver Mining....... «-----100 2 413 May 
| (i ea: 100} ..... 20 Apr. 
Texas Pacific Land Trust......100| ..-.-. 1214 May 
U. 8. Cordage, guar., tr. certfs.100|) {2 337% Oct. 
U. 8. BEpPens.......cocccescsecce 100; 4 50 Sept. 
U. 8. Rubber preferred.........100| 92 9819 June 
Wells, Fargo Express ..........100! {99 1154 Bept. 





* No price Friday; latest price this week. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS NOVEMBER 22, 








SECURITIES. Bid. | Ask. SECUBITIES. 
Alabama—Class A, 4 to 5.....1906 nd 1894-1895 ‘Tennessee—6s, old.. 
Class B, 58 .....00+--202-----1906 North ye gi old..... S&T 6s, new bonds .... 





Class C, 48. Semveneses aoe 
Currency funding 48........1920 
Arkansas—6s, fun Hoi 1899. 1900 
0. Non-Hol ford 

7s, Arkansas Central PEED cnascens 









Louisiana—78, cons... ee | Ey rR 1 Penitenti 
Stamped Pitenn omnes o Bouth ‘Carolina—i%s, 20-40. 1983 \V irginia funded debt, 
New conols. 48. 914 da eh “amule 68, deferred t’st rec 




































o new series... 
Seeeees, 3-4-5-68 














New York City Bank Statement for the week ending 
ovember 16, 1895. We omit two ciphers (00) in all cases. 





BANES. 
(008 omitted.) 
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620, 
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328;7) 

285,0| 

36,0) 

1,200°0 418°) 

Liberty Nat. Bank.| "500.0 3 


| 14 
N. a 1,000,0| 318,9 
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New York City, Boston and Philadelphia Banks: 























































































































































































Capita « | 
BANES. | Surplus.| Loans. | Specie.| Legals. Deposits.t | Otre'l’n.| Cleartnge 
N. Y.* J J $ 8 
Oct. 19.,|135,2: ,320,3 61,851,9) 15 " 73,0 
“ 26..)135,288, 2,492,8/63,151,7, 8 5 , 4,0 
Nov. 2.,/135 , ,691,8'64,208,8) 5 ¥ ,284,0 
“« _ 9,,{134,011,7 .923,2 64,419,3) 52 . .307,9 
A 16..|134,011,7/492,933,5 |65,767,9| 8€ |62 6 497,90 
os * 
Nov. 2..| 89,351,8/177,315,0/11,198,0) 6, | 106, 158,6 
a Be 69, 351, 8]176,048.0|11;148,0! 6,100,0/ 166, ‘41 109,242,7 
onsen 5 69, 351, $174, $50,0/11,118,0' 6,039,0/1 sos 97,087,4 
a. 
Nov. 2../ 35,810,3/111,725,0 30,248,0 80,671,1 
“ —9..| 35, '810, 3/111, *553,0 30,050,0 70,659, 4 
* se 35,810,3]111;165,0 30,748,0 80, 70 3,8 
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BANES, | Bid. 


POHMROMRODOCO NOMS 
COB ~I0 Go RCO OO 
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sng ciasinie ceiins '61,122,7 72,889,0 492, 
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omit two 


ctphers in all these figures. 
aeiphin the item “ due to other banks.” 


Miscellaneous and Unlisted Bonds : 





Miscellancous Bonds. 
Boston Un. Gas tr rome =. 
101.t.g-,58 





piigestinncons Bonds, 
— Beac 


ti enin. Car 1st 58.... 





< Union ee 





























+ jaciediog tee ap ton and Phila 








.  & N. iam 
Cons.Gas Co..Chic.—1st gu.d: N BAT R Telgg Fay he. *116%9b 
Consol. Coal conv, 68.......-- .|| People’s Gas & C. fies 
Det. Gas con. lst 58..........- o ”|*105 Ib 
Edison Elec. Ill. Co.—1lst 58 . .||__ 18t Co: g. 68 101 

1st consol., gold, 58.......... b.|| Pleas. Valley Coal —lst g. 68. 100%b. 

Do ¢ = n., lst 53.... .|| Sunday Creek Coal lst g 6s..| 100 b. 
Equit. G , cons. g. 58.) -- U.8. ther—S. f. deb., g.,68) 110%sb. 
Equitable TaN & F.—Ist 68.... Western Union Teleg.—/.../*110 a, 
Henderson Brid lst g. 6s. Wheel. L. E.& Pitts i 4 lst5s} 68 b. 
Illinois Steel deb. 5s...... o 

Non-cony, deb 55...cc0«. .--- Ann Arbor, lst 4s, <— iss’d) 70 b. 
Int. Cond. & Ins. deb. 68..... Comstock Tob 





NoTE.—“b” indicates price bid; **a”’ price asked, 


Bank Stock List—Latest prices this week. 


* Latest price this week 
(*Not listed.) 








Ask. BANKS. | Bid.) Ask. } BANKS. 


Broadway ... 
Butchs’&Dr.|......; - . ||Greenwich ../175 
Central ....../117 |120 ||Hanover..... 3 





Commerce... |2 ln 

Continental .|1289/135 ||Mechanics’..|/188 
Corn Exch. ./290 

East River..| .----- 4 
case Wend... 





























./110° 


























. Ask 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 














































































































































































Share Prices — not Per Centam Prices, Sales 
Active Stocks. i rene We —— T ~ ri of the Range of sales in 1895, 
unlisted, Saturday, onday, ues as, ednesday, ursday, a (.) vansiaitite 
acces Noy. 16. Noy. 13. Noy. 19. ov. 20. Nov. ak. v. 23, Shares. Lowest. Mighen, 
b. T, & 8. Fey( Boston). 100) 171g 1733) 17% 17%) 167% V7 16% 17 17 17% 16 16% 9,633) 35 Jan. 39 23% Sept t. 
oon. Foe ae % oe _ tent Poon aa nT 50] ‘50 Jan. 23} 2 May 2 
Baltimore & Ohio (Balt.). 100 57. 57 | *57 58 | i Peapee ccoce s-ecce| “5549 56% 40] 497% Mar 66% Sept. 9 
Balt. City Pass’ger “ 76% 76%) °75%......| 7o% 75%) *75 CM] --00 --nce0 *75 76 110] 69'@ Mar. 11) 76% Nov. 15 
Baltimore Traction “ 35 va" “¥s" 17% 17%] *17% ...... “17% in “te ek “1749 17% 30} 14% Jan. 23) 2153 June17 
Baltimore Trac’n{|(Phil.). 25) 18 18 18 18 17% 17%! 17% 17%] 17% 17% 610) 14% Jan. 30) 214 June 17 
Boston & Albany (Boston). 100) 203 208 208 208 | 208 203 | 208%228% 2084 208%] 2034¢ 20819 168/206‘ Mar. 13/213 July 10 
Boston & Lowell ‘“ 100'*206 ....../*206_  .....- WG ..ccce *206 == 00|" "206 208 seeeee/196'9 Jan. 2/207 Oot. 3 
Boston & Maine “ 109| 178 178 177s 1774 177 177}g|*....00 se ‘Tis i77%s 1734 173% 62/160 Jan. 2/180 sept. 9 
Centralof Mass. “ 100) * 12 1l% 12 12 12 |*...0- - 12 12 «12 224) 5 Apr. 13) 16 May 13 
Preferred RE sie aie ae nay ee eee ED onan BS .nsoool “45 48 -s-e2| 48 Feb. 28) 60.9 May 14 
Ohic. Bur. & Quin. “ 100} S5% 86%) 85% 8715) 85% 86 85 857%) 855 857%) Shy 84%) 13,836) 6918 Mar. 4) 9233 Aug. 28 
Chic. Mil. & St P.(Phil.).10)| 7538 75%! 75% 757e| 7453 7543] 74% 75%| 74% 7544) 74% 74%) 13,920] 54 Mar. 9/ 73% Sept. 3 
Cho O, &G.vot.t.c. “ 50} 15 15 2 14% 15 14's 1439 14 «14 1,010} 11% May 11) 1748Sept. 4 
Cit. 8t Ry. of Indf 100 34'9 Feb. 2) 5773 Aug. 22 
Blectric Tracti’n 0\* 63.2 Nov. 9| 87 Jan. 
Fitchburg pref. .(Boston).100 82% Jan. 11/ 98 Aug. 23 
Lebigh Valley (Phila.). 50 2749 Mar. 8) 43 Sept. 
Maine Central’ (Boston) .100 1259 Jan. 7/140 July 8 
Metropol'’n Trac.f! (Phil). 100 81 Apr. 2)115 Nov. 19 
Mexican a al a. ye 5% Jan. 31) 14 B8ept. 4 
New England. = 41 Nov. 9) 51 Oct. 31 
Preferred ...... = 100 75 Nov. 6) 91 Nov. 22 
Morthern Central (Balt.). 50 64 Jan. 29) 70%June 7 
Northern Pacific (Phila.)100 2% Jan. 30) 7’3 May 13 
Preferred 1 13 Feb. 27) 25% May 14 
Old Colony..... (Boston) 100 et June 1/1821, June 19 
Pennsylvania ...(Phila.). 50) 53 53 3 53 Jan. 20 %4 Sept. 4 
People’sTraction e 50] *57%9 57%) 57% 574) .....0 connee eecces secce: ccccce escoe | seccee cosce: 138 3 Jan. 25) 69% Oot. 11 
Phila & Reading. “ 50) 5lig 5 4% 51;.| 415.4 55.) 5 53 5 Sie} 47 5 | 28,122] 813;g Mar. 4/113;¢ Sept. 5 
Phindeiph Trac, “ 50] 72% 72%| 72% 72%| 72% 72h| 7a% 724) 72% 724] -724 73 | 1,053] 71° Nov.11| 99%Jan. 2 
Union Pacific. . =f Boston) Oe “9% 10%) “9% 9%) *3% 9D 8 85, 855) “8% 9 14 8 Mar. 12) 17146 May 10 
ellaneous Stocks, 
Paw Refin. fi( Boston)... 100 100%; 100 101 99% 100%) 100 101 100% 101%4{ 9953 1004) 17,165) 865 Jan. Z 120% June 13 
Preferred ...... —“ 99 99 $8 98 98 98 99 9 9833 98 99 99 71 Jan. 8/107 Aug. 1 
Bell Telephone e 100] 199% 200 | 199% 200 |*199%200 | 199 199%/ 199 199/199 200 330/175149 Apr. 17|210 May 20 
Bost. & Montana. - 25) 72% 7. 7l% 72% 70 671g 63%) 674 69 66% 67%) 23,891 Jan. 2/ 99% July 30 
Batte & Boston.. © 25| 17% 17%; 16 167) 1545 1558) 15% 15%/ 15's 15%) 14% 15% 7,44 9 Mar. 234g July 31 
Calumet & Hec! © 25| 305 305 | 305 305 303 303 00 3 300 300 | 300 300 161/230 Mar. 12/3 July 29 
Canton Co..... . (Balt.).100) .....- -.--- senens ccccce 65 69 esocce coccce seneee 68 “67 we | «sageus 67 July 27) 91% Jan. 16 
Consolidated G = 1 58% 59%) 57% 58%) 53% 553%) 58 53%) 58 58 “57% 58 911) 57% Nov. 18) 67 Oct. 29 
Elec.Stor. re yi (Phila). 100} 44% 45 44% 45 40% 43 354 40 33 40%) 35% 38 6,886; 26 Junel3| 75% Oct. 19 
fr, ferre 100} 45% 45%) 46 46 al 45 36 41%} 39% 41's) 37 38 3,324) 2 Apr. 76 Oct. 19 
ric Telepho hone. (Boston). 100} *G6l1% 62 62 62 61% 62 *61% 62 6i% 61S) G6Gls 61S 244) 45% Feb. 13) 69% Oct. 1g 
General Hiectrie. 100} *315— SL%) ....06 .2-0ne 31% 3Ll%| 3058 307%) *30% 307%) *30% 30% 230) 25% Mar. 4/) 41 Sept. g 
ferred. .... S SOE éccceccacscesl 62 62 62 *62 64 *62 4 “62 64 13} 60 Feb. 5) 72 July 
Lamson Store8er. bes 50] *20% 21 *20 2t *2u 20%} *20 2u *20%% .. 2000 20% 20% 5| 20% Nov. 7| 25% Apr. 16 
"h Coal&Nav. (Phila.) 50) *46 47 | "46 47 4649 46%) 46 46 46 45%) *46 46% 134) 40% Mar. 8] 495, Sept, 
E. Telephone (Boston).100) *85 87 85 85 "35 86 85 85 85 85 Bile 85 51]; 66 Feb. 15) 91 July 15 
aes Cane. "(Phila.). 50) 86% 8649) 86% 86 85 85 84% 84%) 85% 85%) *85 86 1,297) 67 Apr. 2) 93% Oct. 28 
‘eisbach Light)  “ 5| 76% 76%) 76% = 71% 76 67 6319} 69 72 67 69 3,951) 36 Mar. 23) 98 Oct. 28 
Vest End Land. .( Boston).... 2 24g) *2 21g) *2 2 : ee oh 7H -ceaae *2 216) ..e0ee) 2 Jan. 30) 33;gMay «4 
* Bid and/asked prices:| no sale was}made. 
| 
Inactive Stocks. Bid. | Ask. || Inactive stocks. |. Bid. | Ask. S Bonds. _ Bid. | der, 
“Prices ) es of N orember 22. Boston United Gas, 24m. 58..1939 § 53 57 |People’ 8 Trac. trust certs. 48..1943) 93 ry 
Atlanta « Charlotte (Balt.).100| 96'9|......|/Burl.& Mo, River Exe fois, 68, J&J 2117 re || Perkiomen, 1st ser., 58.1918, Q—J tt te 102% 
Boston & Providence (Boston). = 2644 265 Non-exempt 68....... T&T 210619/107 ee 5g. ,1920, A&O econs 
Camden « Atlantic pf. (Phila. ). 42 [cece Pl mecceseccoses 0, S&S 97 10 Gen. mort., 4 g.......1920, “ss 103% coogee 
Catawissa............. ‘“ 50] ...... | 24g) Chic. Burl. & Nor. 1st 5, i926, "”A&O'$104 |104% Phila & Read. new 4¢., 1958, J 7814 79 
lst preferred ....... na 4844 ...... 2d mo cunimpetes J&D\) 99 919} 1st pref. income, 5 g, 1958, veel 31 | 31% 
Central Ohio.......... (Balt.). 50) 50 55 A 7 WEST 96, J&D|) 98 9 2a pref. income, 5 g, 1958, Feb. 2 161g) 16% 
i & West Mich. (Boston). 100} 15 18 ||\Chic. Burl.  Quinay 4s. 1922, F&A|) 94%) 9549|| 3d pref. income, 5 g,1958, Feb. 11% 12 
Connecticut & Pass.. 100} 141%4)143 Iowa Division 4s..... A&O}|) 97 99 By DBnccacecccesenccee BT CO D ieee 
Connecticut River.. 100; 240 (245 ||Chic.&W.Mich. gen. Be 19st, JaD 79 380 Consol. mort. 78......1911, J&D/ 129 |130 
Consol. Tract.of N. - “i(Phila.). 100} 269 279||Consol. of Vermont, 58.1913, J&J\) 90 | 91 Consol. mort. 6 agmens 1,J&D) ..... 
Delaware&Bound Br. 100] 161 |...... t River, 1st, bs..1927 A&O}|} 75 | 80 = ee 6 g., 1897, "A&O 10333 103% 
Flint & Pere Marq.. - (Boston) .100 9 12 ||Det. Lans.& Nor’n 1907, J&J|* 72%s| 7549) Con.M 15 B. ene tm: M&N coe: | cooce 
fe “ 35 | 37 ||Eastern lst mort 6 ¥ 508 M&S” ($119 *|120 t Terminal 58 
55%'......||/Free, Elk. &M.V.,1st 06,3 end./§129 |131 /Phil. Wilm. & B 
eeeeee| 68 |/K.C.C. dd pring. ie, hee 1925,A&0 75 80 || Pitts. f ° LY. 
sabe 31 ||K'C. F.6 6s, 1928, M&N|} 98 | 99 |/Roches 104 
53 |£53%)/K.C. Mem. & Bir.,1st, ae tout M&8|* 63 65 MusL Ebide tots &- 1935, J &D| 1114/112 
| 19 21 |/K-c Bt. Jo. & 0. B., 178. -1907, » Sed 5122 12- ||Union ermina i 1et 58 __ tere eaiohion 
Roc! . 5, 18t, /8.. ’ onds,— 
6439)... Louis. Ev.&St.L.,18t,6g.1926,A40|§107 |103 a9 Mg oF 80%) 507, x43] 122 [123 
sesees| 69%|] 2m. f & Oui, Bap---- 1925) A A&O}|§ 88 93 ||Baltimore Belt, 1st, 58.1990 90, M&N 05 |105%- 
eocee: |cocce Mar. H. & Ont., wwe 1925 107 |109 ||Balt. C, Pass. lst 58....1911, M&N| 1144/1144 
4ig)"4 tt Central, 4 g...19 oi J&J|§ 67%| 67% |Balt. Traction, Lst 58..1929, M&N| 109 |110 
North Pennsylvania. vd 50} 84%)...... 1st consol. incomes, 2 g, non-cum. 204/ 21 || Exten. & impt. 6s....1901, M&S) 1049105 
Oregon Short Line...(Boston).100 8%) 9 ut consol. incomes. 38,non-cum.| 1019) 11 || No. Balt. Div., 5s..... 2,J3&D) 110% 111% 
Pennsylvania & N. W. (Phila, ). 50} eeeee-| 38 | N. ¥. & N.Eng,, lat, bees J&J* *125%)12519 _ wy & Ohio 42., 1935, A&O} 1035s 10478 
Philadel. & Erie...... 50} .ee0e.| 2548 1st mort. 68. coanseveceh L908, 5 &J)*115 [115%/| Pitts. & Conn., 5 g....1925, F&A!) ....00!| .c00e 
Rutland .......... ta idl 100 14; 2 ort. *113 |113%9|| Staten Ki 2d, 5 g- 1926, JI&S 
Prefe 69: | 71 | Ogden. &L.C., 1920,An0 106 |107 ||Bal.&Ohio8.W.,1st,4 Jeg. are Ts 
Southern...... . (Balt.) 100} 10%! 11 nc. 68.. ee --1920/)......| 20 Caper. &Yad.,Sor-A.,6e 1916, J&D 
Preferred = 00} 33 34 | Ru d, '2,M&N/)11049)111 ries B., 6 g.. 1916, J&D! . 
West End... (Boston). 50; 69 69 1898 ,F&A |§10019/1019|| Series C., 1916, J&D 
Prefe * 50} 92 93% ond ae adel 28 Cent. Ohio, 41s g. 1930, M&& 
United Cos. of N. J.. (Phila.).100} ....-. |2394g Ales roy A Pd 103 — t. Pass., 1st 58..... 1932, M&N 
Weat Jersey = 9 | 60 tlantic City lst Se, Rey 1919, M. 101 19)1034% Ony & Sub., let 58..... 1923, J&D 
Weat Jersey S 50} ......| 26 Belvidere Del., 1st, 68..1902, J&D} ..... «| -«««s//Charl, Col. &Aug.ext.5s. 1910, Jé&J} 1 
Western N. e 100 3%4| 349| Buffalo Ry. con. Ist, 5s...... "Joan BO fecccas Col. & Greenv., lst 5-68.1917, J&J 
Wisconsin Ooms Central...(Boston). 100} 4%) 5 | Catawissa, M., 7s......1900, F&A) 110%9)...... Ga. Car. & Nor. —°s--= J&J 
Preferred ...... .... 100} ......| 20 | Choc, Okla. & Gulf, prior lien 68..| 105 |105%'|Geor Pac., 1st 5-68...1922, J&J 
Worc’st.Nash.&Roch. « 100) 1 118 | Citizens’ 8t.Ry.of Ind.,con.58.1933} 91 93 | No Cont. 68.......... » , as 
MISCELLANEO Columb. 8t. Ry,, Ist, con. 58..1932) ......;103 || 68....... egcceccecccece oJ 
plhowes ite naset pd( Boston). 3 1 | Columb. O. Crosstown, 18t,58.1933) ....0«!--.--- || Series A; Ba..-ccce ----1926, J&J 
tic i sasae 1549} 16 | Consol. Tract. of N. J., 18t,58.1933| 86 | 86%4'| 4198... .ccssccesscnces- , A&O 
San Btate Gas {j..... a eS 11 11%| Del. & B’d Br, 1st 8.1905,F&A/ 125 (128 ||Piedm.& Cum., lst, ts 71911; ws] 
Boston Land......... “ 10| 4 | §4%9| Easton & Am. 1stM.,58.1920,M&N Pitts. & Connells, 1st 78.1 1398, J 
Centennia) Mining... Sa 10} *15 |°25 | Elmir. & Wilm., lst, és. 1910, J&J. wane 
Fort wayne Elect... 25 14) 2 | Hestonville M. & F., con. 58,.1924 
lin Mining..... e 25; 11 12 | Hunt. & Brd Top,C. m.58- "95,A&0! . 
Frenchm’D °s Bay “mM ®* 5 1 1% ae te 4198....... ‘7 
— is Steel.......... « 100} 77 | 78 b AOld ewan 201897, 
sy e Mining.... © 25) 15 15% p AT mort. 4 oars 104 |....00 th Seri 1926, M&E& 
ining.. ° = ase 25 2549| Lehigh Val.Coal fottet 8. 1538 re J ----. |10249|/ West Va Cee: vist, 6 g-1911, J&I 
Puiiman Palace Car. 167 |168 | Lehigh Valley, let 6s...i1898 108g ......|| Wert’h N.C. l, 6 g.1 914, J&) 
Pennsylvania wounnen (Phila.). 100 exeee| 44 Bocce ccccescoosscee 191] oo 134 |......|;Wilm. Col. & Aug., 68..1910, J 11849/120 
Preferred {| ....... 100} ...... 75 Consol. 6..... occecsee- 1923, Tep 124 | .nccce MISCELLANEOUS, ° 
Tamarack Mini ceceee ~. (Boston). 25; 119 |120 | Newark Passenger, con. 5s...1930) 104'%)...... o_— Water os...34, ee 1211/1224: 
k M @ecae 25| 135 |136 | North Penn. Lat, 78....1896, Man 1014) ...... 5 Awe — 16, M&EN! ....00| ..cose 
‘ater Power......... “ 100 1 144||_ Gen. Dscconongoanell » SHI) 124 |....00 eS Sad cccnee 
estingh. Elec. aM. « 50} 34%) 34%) Pennsylvania gen.6s, 1.1910, Var| 131 |...... Vieginis ¢ State) 38, éW 1932, J&I| ..0000| --ccee 
= cumulative. o 50} 64's) 54%/| Consol.68,c ........ » Var) 1204 ...... Sp BEB. -ock 991,J&J3| 614s) 62 
seek itesy bm ag a oie ccceeces~s 919, Var} 118 |...... ane eT an,” 900, J&D 10848 109 
bb yrds. nee, 5a 7719 77%! Oollat. Tr. 4 ecceeeel913, «se-00|-2-022||Oonsol, Gas, 68.-..00--2-1910, J&D 116/117 
4s, g.., Chase “198 &0|* 36% 264) Pan Y. ‘Canal, 78... ;1906,3&D BSB heecons 9, S&S} 107 (107% 
ann as, d Gas TY — -.* 78 80 Con. 56..........00---. A4M! 107 '107% ‘Equitable Gas. a ve SEW ccnunloomman 
* Price includes overdue coupons, 7 Unlisted. § And a interest. 
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“NEW YORK STOCK EXCHANGE PRICES (Continned)—ACTI0 TIVE BONDS NOVEMBER 22 AND FOR YEAR 1895, 

























































































Olsing | Ra a reales Olosix 
RAILROAD AND MISCEL. BONDS. Inter Prie 4 nge (sale ) in 1895. [RAILROAD AND MISOEL. Bonns.! Inter’t oid Range (sales) in 1896. 
Period| Nov. 22., Lowest, | Highest. Period|N- 22-| Lowest. | H ghest. 
Cotton Oil, deb.,8g.1900| Q—F | 111% |110 Nov. |114_ Aug, ||Mo. Pac.—Ist,con., 6 g....1920) 97% 

Amer. Co 8.F.—100-yr.,46.1989|J & Jt 77% | 62 Mar. |134%4 Sept.|| 34, 7 1906 M & N 109 “b./103. Mar, at Oa 
8-48, Cl. SA” Lat instal.pd.’39|A & oO} 26% | 16g Mar. |t37s Sept. | 1938/p @ 4|,10219)./10019 Mar. |106 June 
New gen. 48, when fesued. ...<}..ccc.- 801g 79% Nov. | 8433 Sept. | t. 58 83 & J 10719b./103 Mar. |108 June 
Adjustment 4s, when issued. "| 49 D.| 47% Nov. | 591 Sept. || StL. wir. Mt. 1st ext., 5s. 1997 \F aA 101 ‘ab. 100 Mar. |103% Jan. 

Gol, Midiand—Cons., 4g. 1940|F & al 27 a.| 17 Mar. |t30% Sept. 2d, 7 B...000 .--00--s000 1897/M & N| 10L2b./1011g Nov. |105 Oct. 
Atl & Pac —Guar., 4 g....1937|........ 143 be) 4@re can. | 514g June || Galea & Texas,7#.1897\y & p| 103% | 97 * Mar. [103% Nov. 

a erenlya Elev. mcd Oe “Toe4/A & 6)" 86 Mar. ee May || Gen.R’y & land gr.,5g. 119314 &O| 84 %) 74y A pr 88 1g Sept. 
Union Elevated.—6g....1 1937|/M & N| 103%9b,| 8415 Mar. 07% Oct, ||Mobile & Ohio—New, 6 g. 1927/7 & p| 120. b./115 121° Au 

B’klyn Whrf& W. H—1st,58,g.45/F & A 102% 102 Sept. ‘los June || neral mortgags, 48.-..1938 Mm 4 3 8512 | 62 Mar. 69% June 

Canada Southern.—1et5e 1 1908\J & J/ 111 |109 Jan. (112% June | Nash. Ch. om L. —st, 78. 19137 & J| 132 b.130 Mar. |133 Oct. 

TT -apahanrernsooeenee 3|M & 8) 108% 10% Mat. 108% July || Consol., Le 1923/4 & O| 103 b.| 9819 Apr. [106 Sept. 

Ceat.Ga.—8.&W.1stoon.5s. 1929 ransesenl? OE. | 11 674g Oct. ||Navl Starch Mtg.—ist, 68.1920\m & NW} 95 b.| 90” Jan. |100 Bent, 

Central of N. J.—Cons.,78.1899) Q—J |*111 vii1lty det, [113 7 June ||N .¥ Central—Debtext.4s. 1905\M & N| 10l%ab.!102 Mar. 105 Sept 
Tettl Tissece coagaeses 1902|M'& N|‘115%4b.|114 Mar. |121 Jan. || 1st, ooupon,7s.......-...19035 @ J| 124%8./120% Jan. \126 June 
Qoneral mortgage,5 g77"1987/5 & J) 119 |111 Jan. |120 Oct. || Deben., 5s, coup., 1884..1904/M & §|,106'20./1051g Apr. |110'2 Au 
Leb. &W.B.,con.,78,28'4.1900) QM | 107%, 101% Mar. |110 Aug. | N. ws & Harlem, 7s, reg.1900/M & N\"114, b-/114 ” Nov. |119% Apr 

eeorigagess.1912\M & N| 92%b.| 85 Mar.| 92 Jan. | B.W. & Ogd.,consol., 5s. 1922/4 & O 11319 /113% Apr. 11913 Sept 
Am. Dock & Imp.,58..-.1921/J & J| 116%b. 111% Apr. 116% Nov. || West Shore, guar., 48....2361/) @ J| 1072 |1031 Fob. 107% /ane 
Gentral Pacitic.—Gold, 68.1898|J & J/ 107 |10144 Feb. 1107% Sept. | ||S: Y. Ohio. & St. L.—4 @.-.1937|4 @ O| 102% |101% Fe. |107 "Sept. 
*@ Ohio,—Ser A, 6 g.1908)A & O} 121 ones Apr. |121_ Feb. ||N. Y. Lack. & W.—1st, “Gs. Leet! J & J| 235 131° Mar. |136 June 
Mortgage, 6 g.---------- 1911\/A & O} 119 11619 Apr. |12 119 Sept. | Construction, 58.........192: 3/F & A| 11749b./11314 Feb. +t Md t. 
lst consol., 5 ...-------- 1939|M & N| 10919b./1031g Mar. 111219 sept. ||N. Y.L.E.&sW.—1at,con.,7g. 1920 M & Si.---:---- 125g Mar. |144 Now 
General4igs, g..--------- 1992\M& 8} 79'sa.! 694g Mar. | 337 June|| 24 consol., 6 g.......... 1939/7 & Dit 73's (4555 Feb. |} 8119 Sept. 
BR. & A. Div., stoon.,4g.1989|\J & J) 96% | OL Feb. | 99 July | Long Dock, consol., 68, 1935/4 & 0) 132 »-/126 Feb. (135 Sept 
’ 2d con.,4g.1989|J-& J} 88 a.) 85 Apr. | 90 June |) ¥- Y.N. H, & H.—Cou. deb. otfs|4 & 0|'136_ @./13519 Nov. 1474 June 

Eliz. Lex. & BigSan. 5g.1902|M & S/*102 b.| 95 ar. 1103 Aug. ||N. ¥. Ont. & W.--Ref 4s,g.1992)M & $| 92%D.)'83 Jan. | 9598 Au 
bic. Burl. & Q.—Con.,78.1903)5 & J) 120% |118 Mar. (12314 June || ooo. 1st, 58, g....----1939|J & D| 110 b./10919 June 113 May 
Debenture, 58.....-----+- 1913|M & N| 101 b.| 9818 Mar. 105 Oct. ||N.Y.Sus.dW.—Lstret.,58g. 19375 & J 101 b.| 95 June |108 Jan 
Convertible 58......----- 1903|M & 8 10419, | 9819 Mar. /109 Aug. | Midland of N. J., 68, - 1910/4 & O} 115%4d./11419 June |119 = 

Denver Division 4s......1922/F & A| 96 b.| 93'gFeb. | 97 July ||Nort, & W.—100-yéar, 58,2.1990\J & J|, 66 | 48% Feb. | 70 

Nebraska Extension, 48.1927/M& N| 90 | 367g Feb. | 94% Sept. || No. Pacitio—1st,coup.,6g.1921J & J\"117_ b./112 Feb. 119% June 
Han.é&St.Jos.—Cons.,68.1911/M& 8} 120124. | 11549 Mar. 125 Aug. || General, 2d, coup., 6g. 1933/4 & O| 1027sb. 817 Mar. |104 Sept. 
Chilo. SE. DL—lst,0. £4 '68.1907|J & D| 116%9b./114 June /117% May || General, 3d, coup., 6 4..1937/J & D| 71'2 | 4919 Mar.| 7419Sept. 
pencee.caoscecs ce 1934/A & O 12610.) L 2119 Apr. 12714 Aug. | Consol. morti age,5¢...1989| 5 & Dit 37 24 Jan 45 June 
Seoseataukesl.. 1st, 58..1937|M & N| 101 b.| 96 Feb. {101 Sept.|| Col. trust gol notes, 6s. 1895/M & Nit 80'9 | 79 Mar.| 89 June 

Chicago & Erie,—Ist., 5 4. isesin & ¥ 110 b.| 77. Mar.|114 Oct. || Chic. &N. Pao., 1st,5¢.1940/a @ O|f 44's [137 Jan. |5119Sept. 
Inovme, 58......----<+--- 982| Oot. |t 30 a.| 14% Mar.| 34 Aug. || Seat. L. 5. & E., lat, 16. 1931/F & A/*t43 a/+33 Jan. |151%Sept. 

Chic.Gas asin wat, g--1987 4 & J} 93 90 June) 96% June. '|No. Pacific & Mont.—6 g..1935|M @ s| 32 30 Mar.| 41 May 

‘Ohic. Mii. &St.P.—Con. 78.1905|J & J| 1279b./125 Feb. 129% June || No. Pacific Ter. ae he -1933|J & J) 105 b.| 9g Jan. |106 July 
lst, Southwest Div., 68..1909/J & J) 1184ga./114% Mar. 11949 June ||Ohio & Miss.—Oon.s. f., 78.1893) J & J 107 b./106 Aug. |108% June 
st, 80. Minn. Div, @8...1910/\J & J| 118%4b./115 Mar. |119 June ||Ohio Southern—1st, 6 g.. 1921/3 & D| 92 Db.) g1 May 6 Jan. 
ist. Ch.é& Pac.W.Div.,58.1921|J & J) 115% |109% Feb. 1116 June|| General mortgage, 4...1921/M & N| 32. b.| 29% May | 52% Apr. 
Chic. & Mo. Riv. Div.,58.1926|.) & J| 109 =|104 Feb. /110 Aug leo — S191 & D| 92% | 92 Oct. |101 Oct. 
‘Wisc. & Minn., Div.,5 g-1921\J & J/*113 b.|107%4 Jan. /113 Oct. || Consol, 5 g.....-.. --. 39/A & O} 35 33 Nov.| 55 Mar. 
Terminal, 5 g.-.--. -.--+« 1914/J & J/ 112 b.|/ 10849 Feb. ee June | |Ore. Ra Nav. Co.— Ist, 6g. seed & J} 111% (106% Jan. |112%e June 
Ge: mn. M., 4 &., series 47-1989/d & J\* 95%9b. 37 Feb. | 961g Aug. || Consol.,5 @.....-.000---01925|J & D| 919 |+73 Jan. [+0319 Au 
Mil. & N or.—1st,con.,68.1913|/J & b/ 118 b./116 Jan. |120 Feb. ||/Penn. Co. g., Coupon.1921/5 & J| 11349b.\109%8 Jan. |116% June 

Chic. & N. W.—Consol. ’78.1915| Q—F | 139 b./138 May |143% Jan. ||Peo. Dec. & Evansv.—6 g.1920/J & J| 103'sb.| 92 Feb. |104 Nov 
Coupon, fold, 78 -1902|/J & D)*12412a./119%8 June |123%4 Feb. Evansv. Division, 6 g...1920|M & 8| 103 93 Mar. |10319 July 
Sinking fund, 6s "1929/A & O| 111 b.{114 June|i20 Jan. | oe mertenme pseaces -1926/M & Ni! 34 Db.) 25 eb. |137 Oct. 
Binking fund, 5s... 1929/A & O} 108 b.| 10649 Apr. 112% Aug. ||Phila. & Read. — on., 4g. 1958) & J| 88 67 Jan. | $9 Oct. 
Sinking fund, deben.,58.1933|M & N|*110 b.|/1051g May /|11219 Aug, 2 prt. income, 5 g.....1958)........| 304d.| 18% Mar. | 4119Sept. 
25-year debenture, 58...1909|M & N\*107 a.|1045 May |108 Jan. . income, 5 g.....1953}...... i6% 97g Mar. | 25% Sept. 
Extension, 48............1926/F & A) 102 b.| 9348 Mar. /103 July pref. income, 5 g.....1953)........ 12 6g Mar. | 1919 Sept. 

Chic.R.1.@Pac.—6s.,coup.1917\J & J/ 132 »b./126 Jan. /13114 Oct. Pitts urg & Western—4g.1917|\J & J| 82 »b.| 80 Apr. | 88%4Sept. 
Extension and ool., 58...1934|J & J! 10549 |100 Feb. |1071s June || Rio Gr. estern—lst, 4 g. Petty J & J} 77 3 Jao. | 79% June 
30-year debenture, 58...1921/M& &| 95 83 Mar.|100 Aug, |/St. Jo. & Gr. Island—6 g..1925|M & N|t_ 60 4/151 Feb. |{66 Aug. 

Chic, St. P. M. & O.—6s,...1930|J & D| 128%9b./122 Feb. |130 Nov. ||St. L. & San Fr.—6g.,Ol.B.1906|/M & N 113 4b./111% Apr. [118 Aug 

Cleveland & Ganton.—5s..1917|J & J| 90 82 Feb. | 94 May || 6 4.,Olass O....00.--000--1906/M & N| 113%4v./111 Mar. |118 Aug 

0,0. C. & 1.—Consol., 6-1914)9 & D/*135 b.|122 Jan. 135 Sept.|| General mortgage, 6 g. “Agsiie & J| 108 a.1102 Jan. 112 June 
General consol., 6 g..... 1934|J & J| 126'9b./119 Feb. |126 12 Noy. || Cons. guar, 48, g......... 1990/A & O|* 50 b.| 49 Mar. | 5619 Sept. 

one. ay ihegan .548.1940/A & O} 82 a| 74 Mar.) $44 July ||St. L. So. Weat.— st, 43, g.1989|M & N| 73 62 Jan. | 8219 Oct 

S.cece--eeee.ee-1990|April.| 2249 | 17 Apr. | 28i9July || 2d, 4s,g., income........1939|J & J} 30% | 16% Jan. | 4073 Sept. 
gol. Gout & fron.—6 g.....1900/F & A! 102 a.| 92 May |101% Oct. ||5t.P.M.désM.—Dak.Ex.,6g.1910/M & N| 120 b./115 May |12319June 
Col. & 9th Ave. gu. 5s, g...1993/M & 8 114%4b.|110% July |11534 Aug. || letoonsol, 6g ..........1933/J & J) 120 b./115% Mar. (124 Nov. 

Ool.H. Val-&Tol-—Con.,5 193) M& 8} 86'gb.) 858 Oct. | 957, Aug. “ red J & J\"106 a./100% Jan. [10619 Oct. 
General, 6 g....--.--+---- 904|J & D) 91 8 Jan. | 98 Apr. yey Ve meee to57\3 & D| .--.----| 8449 Apr. | 951g July 

Denver de Big Grist, 7g.1900|M & N 114 \b.'112% May |118%g Oct. ||SanAnt.@ A.P.—1st,4¢.,gu.,’43/J & J} 60 b.| 52 Jan. | 68 June 
lst consol., 4 g...........1936/5 & J| 90 9 Jan. | 94% Sept. ||Sav. Fla. & West. tater 1934)A & O| ....---. 112 Jan. 117 Jan. 

Dui. Bo, Bh. & Atl —B g.-.1937 4 & J| 100 a. Feb. |101 Oct. ||S0. Car. & Ga.—1st, 5 g....1919/M & N/ .-.-..-..| 9412 Nov. | 98% Aug 

Ft. W. & Denv.Cit 1921/J & Dit 69 b.| 65 Feb. | 741 Sept. | 30. Pacitio, Ariz.—6 g..1909-10\J & J| 97 b.| 86 Mar. |1014June 

.@8anAn.-M.a&P.D.1st,54|5M&N| 934 | 90 May | 941 Oct. ||So. pe 8 gta A & O|*111 b./109%g Jan. (115 Sept. 

Gen. Electric, deb. 58,g...1922|J & D| 91 87 Jan. | 9319Jan. || lstoonsdl, gold, 5 g.....1937/4 & 0) 94 a.| 83 Fob. | 951s Aug. 

Hous, & T.Cent.,gen. 48,¢. 1921/A & O| 7053 | 6L Feb. | 74% Sept. ||/So. Pacifl itto, N. ML 6 6. goobeet J & J} 105 b.| 994g Jan. 110 June 

Diincte Central — S06. - . 1953|M & N| 101 8 Jan. |105 Se | ae een asa &-,58.1994/J & J| 96 841g Jan. | 9914s June 
Western Lines, 1st, 4 *g. 1951/F & A! 10119b./102% May |1041 July || E. Tenn. reorg. lien 4-5s. Pre M&38 4 791 Feb. | 9449 Oct. 

Int, Great Nor.—16t, 6 1919|M & N/| 117 b./117 Feb. |/122 Aug. | E. T. ‘; natalie 1900/3 & J| 112%b./111 July |116 June 
2d 4-58. ..2000 -200-cec-cee 1909|M & 8) 74 674 Mar. | 8419 Aug Con. sene-cos+--001956|M & N| 10719 |102% Feb. {111 Sept. 

Iowa Central. 1st, 5 z....1938|/J & D| 96 8444 Mar. | 9612 Nov. quis Sao. lat 5-68, ¢ .1922/J & J| 116 b./10749 Mar. |115 June 

‘Kings Oo. Elev.—1st, 5 g..1925|J & J| 80%4a.| 68 Jan. | 85 May || Knoxv. & Ohio let 68, 6. 1925\J & J| 115 b.|1119 Mar. |116% Oct. 

Laciede Gas.—lst., 5 g. meg Q-F | 96% | 302 Feb. | 931g June|| Rich. & Danv. con. 6s,g.1915|\J & J) .-...--. 118 Jan. |12249 June 

Lake Erie & West.—5 g... 7\J & J} 11734b./112‘s Jan. |1138 Sept.|| West.No.Oar.1stcon. és 1914\J & J| 115%4b./109 Feb. sft 

Pe | 1st, 78. “190013 & J} 116 b.j115 Jwyj118 Jan. san2 > ro ke “- A&O| 93 717 Jan. oN Oe 
Consol. cou,., 24, 7a.....1903|J_ & D| 123%b./122 June 1241 May ingham Div., 6 g...1 g1715 & J| 96 | 78 Mar 

Lex. Av. & Pav. F. gu. 53,g.1993/M & S| 114% |110%June/115 Nov. oes nelfio~ at, 2200015 & D| 88 | 83% Jan. BbaBepe 

‘Long I[sland.— 1st con. »5g.1931 Q—J | 122 b.|1174 Jan. |12319 June 34, income, & + -seene--2e2000|Maroh|} 221g | 214 Jan. | 32 Sept. 
General mortgage, 4 g-.19 -1938/J & D| 997% | 95 May |102 Aug, ||Tol. Ann Ar. & N. M.—6 g. 1924|M & N|*t929b.'t75 Mar. 195 Oct. 

“Louis, & Nash.—Cons., 78.189+|A & O| 107  |107 Apr. |110% Mar. Toledo & Ohio Cent.—5 8.1935|J & J| 110%3b.|10749 Feb. |112% June 
NO. & Mobile, Let, 6 g--193 oly & J| 120 b./11519 Feb. |12219 Se Tol. 8t. L. & Kan. O.—6 g..1916|J & Dit 7749 | 57. Feb. |t81%9 Oct. 

2d, 6g..1930|J & J} 100 b.|10349 Mar. |108 Sealy Union Pacific—6 g ....00-..1893|J d& J| 10918 [102% Mar. |111'9 Oct. 
General, 6 goeeene-n oes 930\J & D/*118 b.|114 Feb. 120 June|| Ext. sinking fund, 8...,.1899/M & 8) 99 89 Mar. |1011, Aug. 
Unifi 4g. 940|\J & J| 80%gb.| 7143 Mar.| 85 June teral trust, 449.....1914|M & N|*t40 b./t38 May |t63 Aug. 

Louis, N. A. Gin -ist36s.1910/3 & J| 113%4b.|106 Jan. 114% Nov. || Gold 6s, cot. trust notes.1894/F & A| 9819a.| 83 Feb. | 99 Sep 
Oonso eenece seoe-ee-1916\A & O} 102 931g Feb. |106% Sept.|| Kan. Pac.-Den. Div.,6 g.1899|M & N| 113 {10349 Mar. \114% Oct. 

Louis. St. L. & Texas.—6 g.1917|F & A} 62 a.| 55 Feb. July 1st consol, 6g ....«...1919|M & N|t 78 2 Feb. |187 Oct. 

Manhattan consol. 48,.....1990/A & O|* 9919a.; 96 Jam. 102 Aug. n Short g.. .1922|/F & A| 110% |t87% Jan. (110% Nov. 

Metro. Elevated.—lst, 6g.1908|J & J| 1212b.\11819 Jan. /123 June|| Or. .L.& Ut’ aN.—Uon.5g.1919/A & O}f 63 39 Feb. |1 641g Oct. 
Mii lnisichineoussiin ten -1899|/M & N| 106% (106 May |1095 Oct U.P.De a-&Galtcon., 5g.1939|\J & D| 33 32 Feb. | 464 sept. 

Mioh. Cent—isi, cons., 78. 1902|M & N\*118%4a./117 May |12219Sept. |/U. 8. Cord.—1st col., 6 ue 5°38 -1924\J & J\{ 42 b.| 35%June F) 

wee---1902|M & N/*106%b./1061g June |111 July || Virginia Mi 1936|\M & N| 100 b.| 91% Feb. |104 Oct. 

Mil Laxoth, &Wist,6 1921 M & N| 130 b.|/1274s May |135 Aug. Waku lS ge male, 60-193 39|M & N| 106% |104% May |10919S8ept. 
Exten, & Imp., 5 g.---0001929|F & A| 11119b.|1 Apr. |115 J eat BP Be-n0e-0001939\/F & A| 7619 | 63% Feb. | 81 P’ 

Minn. @st.L.—1st con.58,g.1934|M & N\*100%b.| 9919 Nov. |1047 Oct. || West. N. a let, t 5 g.1937/4 & J} 103%9b.|103% Jam. |11149 Oot. 

Mo. K. & & —Let Se, g., gu. 1942/|A &O 91 b.| 81 Jan. | 9719 Sept.|| Gen. 2-3-4s, gold........ 1943|A & O| 48 a.| 4549 June| 50%Sept. 

M.K. & Texas.—1st,4s,g.1990/J & D 86 79% Feb. | 911g Aug. || West. Un Tel Gol te 58.1938\J & J| 110 a.|\106 Jam. |111%sJune 
24, 48, Z..ccecscceeceevensl990/F & A’ 61% | 44 Feb. | 6919 Sept. || Wisc. Cont. Co.—1st, 5 g..1937|\J & Jit 5349 | 44 Mar. |i641aSept, 





Nors.—“b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts. 
NEW YORK STOCK EXCHANGE PRICES—({Continaed).—INACTIVE BONDS—NOVEMBER 22, 





SECURITIES, 

















SECURITIES, Bid. | Ask. SECURITIES, Bid. 
Railroad Bonds. Balt. & Ohio~5s, cold. m cannon 1925 Rte ‘ 
Joas, mort., £0 8 “geek " 
Stock Exchange Prices., W. Va. & Pitts.—ist, g., 58.-1990| ...... Roch. 
Alabama Mid.—1st, eh eee 1928] 90 |......| B. &0O.8. W., lst, g.,4 ag 1990! 108 
A.T. Monon. River, 1st g.,g. 58...1919 


&8. F —24, 4 <8 


ass B.1989 














* &1g8.1930|*104 39) .. 














-| Burl Con. & 
Conso: 


» 18 6s 
Pitts. Hy OO ae an 1922 121 
Butt. & “Genaath —lst, 5s, 5-3 
No.—1st, 58.1906} 108 
& collat. trust, 58...1934)*100 


1913 


123 








Chic ‘0 & St. Lou. “ist, 68.1915 pow Ohio Reor.—18t, 
ant on 1st, yD aa wopstenee 936 . k.& Ch. Junc.—1st,g, Pome. = 7 ade caene Minn & Be L.—1st, 78, ge i peneoen 
24 68.1907 Brookivn Elevated—2d, 58...1915 Iowa C. or let, ----1909,* oseee 
aWent by ‘Division taeome.. -1910 4 Seaside & B.B.—I1st,g. 58, ga.1942)* 8319| Oed. Rap. I. F. & N., lat, 6s. 1920) lot anesee 
rare wo Rrunaw ‘k & W'n—lLat, gc. 46, 1939! . oan Tet. 6 .cccg 00 oue---- cocece | -coces 
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NEW CORK STUCK EXCHANGE CRICVES.—INACTIVE BONDS—/(Uontinuea/—NOVEMBER 22, 





sECURITIEFS, 


O.Ohio—Co). & Cin. M.1ist,4498.193¢ 
Cent. RR. & Bank. —Col. ¢.5e.193" 
Cent. of N. J.—Conv. deb., 68.1908 
Central Pacific— 

Gold bonds, 6 





Mort. gold 

Land grant, 58, ¢ 

Cal. & O. Div. , oxt., 58.. 

West. Pacitic—Bonds, 68. ...1899 

No. aw (Cal.)—18t, 68.1907 
50-year 1938 

Ches. & O. by M, fund, 68.1898 

‘Talg ‘Spr Vale 

Warm 8 al. 


2d, 68 
Oh. V.—Gen.con, Lat,gu. g,58. 1938 


“Loale, & Mo, iive F., 68....1903 
& Mo River—1st, 78. ctot : 


StL, socks, & Chic.—2d, 78.1898 
Miss. R. Pat e—1st, 8. f., 68.1912 
Ohic surl. & 
ya? 
Chic. Burling. & Q.—5s, s. f..1901 
nae Div. oe fund, 5s8.. ero: 


o & Iowa Div.—5s.. 
ene Oona ber. 58.1936 


Ast, I. “& D.. 
Ast, La «. & Dav., 58......- 7.1919 
lst, H .& D., 7s 19 
Ist, H. & D., 


191 
Diicago & Pacitic Div., 68..1910 
2. 0} 1 


oem Point Div. ong 

O. & L. Sup. Div. 

Fargo & South., 

Inc. conv. sink. fund, 5s....1916 

Dakota & Gt. South., 5s8....1916 

Mil. & Nor. main lin .1910 
Ohic. &Norw.—30-year deb.5e,2.921 

Escanaba & L. 8. 1st, 68....1901 

Des M. & Minn.—1st, 7s....1907 

lowa Midland—lst, 8s 1900 

Peninsula—lst, conv., 78...1898 

Ohic. & Milwaukee—ist, 78. “1898 


Northern Ill.—l1st, 58.......1 
deb.,58.190 


Mich. Div., 1st, 68. 1924 
Ashland Division ist, 68 1925 
Ob. B.1.&P—D.M.&F.D.18t 48.1905 
2igs 1905 


Extension, Serpe: 71905 
eokuk & Des M.—1st, 5s..1923 
& Minn.—1st,68...1918 


i yy 56, g. 1oai 
& Col.—Eq. & 2d egress 


D.&H.Can. —Pa. ‘Div, ,coup.78. i917 
Albany & Susq —I1st, gu.,78.1906 
lst, cons., guar., 6s 1906 
Rens. & Sar. 1st, coup., 78.1921 
Deny. Tramway—Cons. 68, g.1910 
Metropol. Ry.—I1st,cu. g.63.1911 
Denv. & R. G.—Imp., g., 58...1928 


‘igs, 8er, rw 1911 
Daluth «& Iron Ram, — 5s. pa 
Erie—ist, extend 18 
2d, extended, 58 
3d, extended, 4's... 
4th, extended, 5s 
Sth, 2 . 





91 
@.Y. LE. &W.—F ad. cou. 58.1969 
Col. trust., 68. 1922 
Satt. & 8. W.—Mortg. 68....1908)* 
fetterson— = gl. &. 58 ....1909] 
Ooal & RR. 1922) 
Dock « tmpt lst 6e, cur’oy. 1943) 
Evans. « T.H.—1st,cons,,6s. ere 7 
et, ceneral, g., 58 194 7 
Mt. Vernon st 68 1923 
Sul. Co Br. 1st, g., 5s. 1930,\* 
Evans. & Indian. ~ist, cons..1926| 
Flint & P. Mara.—Mort., 68. tees a5 
lst, on. gold, 58 ........... 


or.—1st, 5B-.. 1926) 1 
1896 


Ask. aan. || 
85 
96 || 

| 


soewes | 
cence: | H} 


1] 
coves: || 
} 
| 


| 
| 


\L. 8. & M.Sou.—B. &E.— 


oo Hamer ys 


. x. 3. Central.—Deb. g. 


SECURITIES, 


| Bid. ee ask. || 





''F.&P.M.—Pt Huron—lst, | 58 ~— 


gia. Cen = ~~ —Ilst g. 58....1918 | 
lat con. 1943| 
| Pt. Worth ys . “a. —Ast | Bs “Ba. "1928! 


\|@al. Har. & San Ant. —Ist, 68.1 rood 


2d mort., 78 
|\|G@a. Car. & Nor. —lst, gu. 58,8: 1929| 
||Grand Rap. & Ind. 

B.W. & 8t. P.—1st, con. 
2d ine, 4s...... 
Housatonic—Cons. gold 5s... 


Hous. &T, C.—Waco & N. 78..1903 
lst z., 58 (int. gtd) 1937, 
Cons. g. 68 (int. gtd)... 

Debent. 6s, prin. => gtd. 1897 
Debent. 48, prin. & int. eta. 1897 
|Dlinois So gm g., 48. 
1st. gold, 3 
Gold 48........ 
Cairo Bridge—4s...... 
pelos. Div. ee ese ---1898 
iddle Div.—Reg. 921 
CO, 8t. L. tg  % ea. 1., 78.1897 
1897 


Ind. D. & Spr.— 1st 7s, ex. ge: 1906 

\Ind. Ds. & lowa.—Ist, g, 4 
1st, ext., g. 58. 

Int. & G. N’n.—3d, 4s,¢ ° 921 

| Kings Co.- -F.El. s1st,5, g. mata. 1929 

Lake Erie & West.—2d , 58.1941 


Lake 8) Bhore—Div. bonds, 78. 1899 
Kal. Al G. R.—1st gu. 58.1938 
Mahon’ "& Goa RR.—1st, 58.1934 

Y.—I1st gu.g.4198.1940 
Lehigh V.Term.—1st gu, 58,g.1941 
Lehigh V’y Coal—1st 5s,gu.g.1933 
liteht. Car.& West.—1st 6s. g.1916 
Little Rock & M. « se g..1937 
Long Island—lst, 7 1898 
$Y te: &.» digecccs2: ocean ‘% 


it, 58 
No. < Br.—I1st con. 50,6. 1932 


.||Louis.Evans.& 8t. L.—Con.58.1939 


—_, & Nash.—Cecil. Br, 7s8..1907 
E. H, & Nash.—\st 68, 6---- 1389 

Pensacola Division, 68......1920 

8t. Louis Division, lst, 6s...1921 


-year 5s, 

Pens. & ye ‘ist, 6s, gold... 

Collat. trust, 58, g ......... 

Nash.Flor.&3.—1st, gu., 58.1937 

Kentucky Central—4s, g.. 
Lou.N.Alb.&Ch.—Gen.m.g. 58. tone 
Memphis & Charl.—6s, gold..1924 
1st con. Tenn lien, 78 


. 5 
Mexican Cent. Consol.—4s, g.1911 


lst, cons. income 3s, g 1939 
Mex. International—lst, 4s8,g.1942 
Mexican N ational—l1st, &, és. 1927 

2d, income, 6s, “A” 1 
2d, income, 6s, “ B”’ 

Michigan Central—6s.........1909 


sewer ens 





Minn.& St. L.—1st, 

Iowa Extension, 

Southwest Ext.—1st, 76. 

Pacific Ext.—1st, 68 

Mo.K.& Tex.—I1st, ext., 58, g.1944 
Mo.K. ~: of Tex.1st,gu.5s.c. 1942 
Kansas City & P., lst, 48,¢..1990 
Dal. & W aco—lst, 58, gu. «21940 


lst coll, pe 
8t L.&I.M 
— yA Ohio—ist ext., 6s.. 
8t. L. & Cairo—4s, guar. 
oi 8 La. & T.—1st, 6s.... 
1st, 7 


k.Br., 1st, 78.1895 
-1927 
193 


es ee--2019 
.||Nash, Ohat. & St. L—2d; 6s-.1901 


N. O. &. No. k.—Pr. L., g;, 68. 1915 
48....1905 

unc—Guar. Ist, 4...1986 
Boech Creek—1at, gold, 48..1936 
Osw. & Rome—2d, eat Su. 1815 








109 
117 
1¢2% 
sinnad nae 
i15 | 


fi: . 
100% NX 








105" 
10419 107 


110%): 





90 
Aa 1181 
93% 





et Riv.—4 a » £u.1922 
. ¥. & Put, tet h» 8. gu.1993 

N. “. Elevated—lst, 7 

N. Y.N. 0. & H. —18t, ren as. 1903 


:-/ Northern—l1st, g. 58..1927/* 


N y. Susq. & West.—2d, 4498. 1937 
Gen. mort., 58, < 1940 
Wilk.& East. mts gud.,g. 53.1942 

Northero Pac. —Divid'd scrip ext. 
James River Val.—1st, 6s...1936 
Spokane & Pal.—l1Lst, 68.....1936 
St.Paul & N. P. —Gen. +, 63..1923 
Helena&RedM’n—1st,g., 68.1937 
Duluth&Manitoba—1s1,g.651936 
Dul.&Man Dak. Div.—1st6s.1937 
Ceur d’Alene—Lst, 6s, gold.1916 

Gen. 1st, g., 68 1938 
Cent. Washington—l1st,«. ,68. 1938 
Norfolk & South’n—1s8t, 5s8,g.1941 


Norfolk & West.—General, 63.1931 ® 


New River ILst, 6s...........1932 
Imp. & Ext., 68. 


906) oa 
"71937| 124 
N. Haven &Derby, Cons.5s.. 1918) 3ie%s 


..1951/*112 
195 


oe 
943 * 


iow 78. X 
126 


Coupon, 58. .....0-.2000-200221931| 117 
Mortgage 48. 1940 
orgis.—1st, 130.68 Su. ioeT 


Missouri Paciti t 58. “ee 





1934 *108 


“107 
58 


iio” 


715" 














Jat. L. & 8. F.—2a 68,6., 





.|| Union “aenadpnand as 


SECURITIE?. 





| Nort.&W.—Adiustment M., 7e1924 i 


» uipment, 5s 


O57 

Pare he 7, —lst, gu. 58, g.1922 
Scioto Val. & N. E.—1st, 48,.1990 
Ohio & Miss—Consol. 7s 1898 
2d consol. he 


g.,58 
Canant & Bt. Louis.—1st, ds. "1937 
Oregon & Califor.—lst, 5s, g.1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919 
in .C. — .L.Cn.g. 
oO 


19 
Ch. St. L. &P.—ist,con.5s,g.. "1932 
Clev. & P. —Cons., 8. fd., 7s. 
Gen. 419s, » a 
Bt. eh .&T. 
2 
2d, guar., 78 189 98 
Gd. Re. Ext. —Ist »4193,G.¢.1941 
Peo. &E.-Ind. B.& W.-1st,pf.78.1900 
Ohio Ind. tw. —Istpret. 58..1938 
Peoria & Pek. , Union—et, 68.1921 
2d mortg., --1921 
Pitts. Cleve. ai Tol.—1st, 68...1922 
Pitts. & L. Er.—2d g. 5s, “A7?_1928 
Pitts. Mc. K. & Y.—ist 6s.....1932 
Pitts. Painsv. & F.—1st, 58...1916 


lst consol. 5s 


Pitts. Y’gst’n&A. —Ist, —— 1927 

Rio Grande S8o0.—1st, g., 58... 
St. — Vey Is.—2d ine. $8. -- 1925 
Kan. C, & Omaha—lIst, 5s8..1927 
‘&T. H.—Term. 5s..1914 


3 

Chi.St. L.&Pad. war ay -£.581917 
St. Louis So.—1st, g 1931 
do 2d fasomee, Se. 1931 
Car. & Shawt.—l1st g. 48....1932 
A.1906 

General 5 eo cocasaccescel SOs 
1st, trust, ‘old, 58........ 1987 
. Ci ye 8. 11st, 6s, of 2916 
Be. —Ilst, 68...1910 


—I1st, 4s, g. 1937 

8t. Paul City Ky, con. 5s, g...1937 
Gold 5s, guar . one 37 
Bt. pew & Duinth—ist, b8..-.1981 


2d m el 
Bt. Paul ~ re Mi. —ist, 78:"1909 
2d mort., 6s..... 
Minneap. 
Mont. Cen.—Ilst, guar., 68..1937 
1st guar. g. 58. one 1937 
East. Minn., let ‘div. Ist 53.1908 
Wilmar&SiouxF. — 1st, g,58.1935 
San Fran. & N. P.—1st, g., 58.1919 
a Cent., 1st 68.1918 
tl. & Char.—1st, pref., 78..1897 
a 6s -1900 
Colum. & ’Green.—ist, 5-68.1916 
E, ‘ean. V. & Ga.—Divis.5s 1930 
Rich.& Dan. —— 8. f. g. 58.1909 
ween. yen tamped ......1927 
Vir’a Mid.—Serial ser.A, 63.1906 
Series B, 68.....0-.2.-.c0001911 
Series C; 6s 191 
Series D, 4-58 ........... --1921 
Series F, 5 -1931 
Wash, O.&W.—1st our. gu.ds. 1924 
Ter. RR. As’n of 8t. L.— 
Ast, 4598. ..00c-cecees.seee-- 19 
lat, con. g. 


Kansas Midian 


Texas & New Orleans—1st,7s. 
Sabine Division, 1st, 6s8.....1912 
Consol. 58, £...0+--00-c00--2-1943 
Tex. & Pac., E, D.—1st, g. 63.1905 
Avenue (N. .¥).—1st 58, 1937 
7 1917 


T.40.0.—Kan. & Ms 
Tol. P.&W.—18t 4s,ino. f'd.cou.July 
Ulster & Del.—I1st, con.,6.,58.19238 


Lat, 68.ccces ccccen-e.-0. 

lst, 6s.... 

Collateral ‘Trust, “és 

Colla’eral Lrust, 5s ne 

Kansas > grein 68, g... 
lat, 6s, 


Go .19 
Utah douthern—Gien., 7s .. 
Exten., 1st, 78......0....190 
Valley R’y Co. of O.—Con. 68. ig2i 
Wabash— 
Debenture, Ser. A 
Debenture, Series B 
Det. & Chic, Ext. 1st, 5s, g..1940 
at u.K.C.&N.—St C.Bdge6s.190- 
West N.Y.& Pa.,gen.g. 2-3-4383 1943 
Income 5s. -seeee- ¥43 
West. Va. C, ‘& Pitts. ist, 68.191) 
Wheei.&L,.E.—I1st. 5s, gold...1926 
Extension & Imp, g., 58.....19°0 











Wis. Cent. income 5s. -.. ...1937 


Pitts. Shen. & L. E.—1st,g.,58.1940 e 
1943 
peaeee 1941). 


Union—1at, “és... "1923 id 


ig8A1940 ‘iii 


8t.L.Mer. Br. erm. g.58,gu..193u 
8 1905] 11 














* No price Friday; these are the Sere quotations made this week, #or Miseellaaeous aud Unlisted Bonds,—See 3d page preceding. 
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— 
of 
1895. ss Oapital. Surplus 
XS ° regen | Loans @ dis-| Gold and 
{ Maine... bd + hoidwat. | _ Other. - counts. (Inel’g| gold OF 
oN. ‘Hes shir 82) 11,121,000; 2 $ | overdrafts.) \cer a. Bil Silver 
= N. Hampehire. a yep ys Peosries tage aee — tificates. ‘certificates, wer. Deserve "S efls. 
fener, other 58] 52/250°000| 14°720"1 45 ret titt 111687166 8st, aia $ = — Copeette. 
# Rhode Island. 213/ 44,892,500 Tee ett ie 097,017 ipeseees| | 4s8" 122,357) 108,810, 3 
arenpomronte 33] 22°301,070 Stavond| 20raes ate 80, 246 157.547.6432) 6,656 83) 101,475 319,253 
| Total Div.No.1|_ 58~ Binds 7,76 2,00 3,812 ‘ 20,812] 3,275, 59,024 P+ 
N 0.1) _58»/163.051,620/ 48,252, 345 : _ 34,004,630) 36,800,996 "605,830 1,952,273) 7 7,036°008 
| omg City] 50) 50,95 ,00¢ : _27B484 588) 94 9] __ 46,610,310 1,944,904 Ss,oee 1,992, O8e 
aoe | 0,960 £00) 42.198.353/ $48,503,067 19| _397,624,526/14,33 14,334,133] 2,77 210,771) 654,694 
8 N. York, other e78 33° 550,000! 1,402, yaad 15,709, 2: 26 364,034,265|37,061,6 770, 480 “1,325, 705)3 =F" 756,251 
a rer Jersey...| 102] 14, att 40| 11,420,412 oo .357, 212) 10,669,913 235 ctr — * ’ 09/11,224,316 
E pitts a Sal ae’tan aes 7'803,000| : ¢ 289,593) 7,155,332 ‘285,312 3,719,280 73,978,866 
| cen Fee Sol is'oee'eae 14'438,000| 90. 92.6 99,917,985| 4,265, iSueel Lorre 
enna., other . 340) 40:1: 425) 9,042,318) 3 797,929 51,362,32| 1,.83,7 21'314 aout 
{ Total Div.No.2| $47|175.6 oe 19.202/10)| 16 ry ripe] 2 97,006,260 ageriae 450.695 2, a13, ose 
> ’ ’ 
Delaware ~ 465 107,584,584) 703,45 108aaan7| B'aoe 208 lo senaan| S’aeeias 
! Baltimore’... Te] 2,133,985, 977.4 | 703,455,614) 2.4 ee eee 845,401) 5.965,141 
ee 77 i— _782, - —— 566,40; . 
g Marr! eed ceh| a0] een "260 4, O77 40 9826.43) = 1) "783,350.609 60,466,459 upraanel Sanco 
z STeete'| isi Sersxeoel rete | elabeaas! 5,524,666, 14: 9,552,6., |92, 5044 
og Dist. Col., oth. 1 2'575,000, 1,373,000 8,601,985 32,833,877| 1 te 41/9,552,6 : /92,23.,112 
r sents ee 37] 4, 383 1000) 0/000! #,5¥9,978 9,884,755 ac 113,293| 129,597 
! Oe eo Sreezes| * OSs: S17] 13,245,017 na He 334.98! 869,218 1,500.97 
iv.No.3} 167 792,417| 4 606| 124/540 85,287| "288.66 
~ 107} 80,109,245) 12,246 6,688,402 15,735,12 540 41271 48,669 
North Carolina| 27 eae 12,246,804 or v} = 555,970 12,716) 506,102 
So ‘ al 27 = a tet 66,438,030) 4,016,475 357 22,866 ’ 
South Carolinal 16 2,716,000, 790.428) 4.550.616 aeaa8 s01| Baor soi 181,784 obits, 
wemee 7 a ot = 
Flori Ja,oth.../ 27) 2 fis we 225, "G00! 3,575,407 6,314,229 1,8 9,518 “ent aen 
B Aisbama S72] aresees, §=— 833. ‘Ss0l C6 564,461 5'755,301 8 9,518) 3,374,665 
$ # Mississippi. a) = jteeees| «6Sas'ael 980.132 Lesa eee 46,778 144,068 
° ’ 96 ’ P } »8°9, 6 7 ’ 
New Or ++ oe pyres 5,636,172| beer arts le hr 
2 Louisiana, ~ ie: 2,900,000) 2,4 13°50: we 10,08: | 6,549,381 120,985 eat aes 
$ Arkan wenseeee Pe 6,459,084 2,093.35 '2'378| 2a Tar 
B Avkandi*-") “"9) "L290'000, “Bai Sap abizsze0s yal or #01) 248088 
a 4s 7 , 1,92! ’ 2,604 »281,072 ,386 , 
es oth.| 69 oaevase 720, H+ -7as.aee 51,.84,610 941,338) 1 aS aoe 
O8Se6..... 48| #32 900) 2,578,095 11" 06,092 2,358,538 42'563| 42°65 
Total Div.Noa|—483l-Gcore rao] 17-08 DE 10F 368’ 12a| 19/285;494 “Boraee 1,801/268 
Ct 19,130) 17, 4 285,494 shi ’ 
new age TR F400 WGI 082,986 | 107,089,159 1,987 18,510,795) 845,'17 = oe 657;325 
fe other ...| 292 §'300,000| 180,000 19,868,723; |— 145. | “Tas, 7 23.574) B.49,482 169.588 431,955 
§ chicago | OB 27149.389| 08.084) gr OxactaL segee es! Leer ces als.isaive| Raas'o0s 
linois, other. 20,900,000 083) 34,1 (987,152) 1,550,823 otters ee 
3 . -| 199 tik 10,479,70 51,421 70,910,663 retell rrr 9,749 
guisiicacoikcr| 36 17,771,000) 6.474. -700| 67,261,128 35,483,8>5 s90a,714 9035 7 781'500 
Milwaukee 8} 9,834,00 000} 11).02,1: os.ee ese /t4.vee ees 56%) 2,683,643 
B Wis nope 834,000) 8,018,511 12. 1,052.653| 3,162.5: 274,520) 1.5 
jeicsonnis| ve) BARS) gga Eh eae Usted tteess “ee tae 
— 56|122,442,3: >| 213038;427) 15.597, 547,335 75, 9559,212 
Des Moines 442,548 40,357 919 3 aman oct 22" 97,591) 2,137,695 1 687 81,832 
lowa, 0 oo 4 = — 25,570,446 ,034,793 1.566,8 3,736 657.3-6 
Bt Pela Minn| ‘ts 12,630:000. 2 se¢-g00 1,225,541 oe! eeneeer eeteen 227 110,740 30.961 
* ’ . 2 4 
St ee 68 retry es 1,454,500 23,671,073 2,311,930 = 2,132,988 /3,827,007 . 98,588 
8t. Joseph 8] 9'400°000 Sad’aos| is’beeae a2. 913, eel 1,445'006 ,097|20,368,779 
: ’ 1, 008,292 35 eri 4,60 ——_— 
jee) {100,000 “i40.u00) | 's:046:214 eeazisra ““gauiayo 127,383) S981990 
4 ey 571, 214 459,739 o 5,610 ’ 
ganas .-....| 124] 9987200) 1 741435) 6,609'156 *3.180.707| "160.732 ofnust| , gouiss 
Nebraska, oth. 13 3. 4 470,074 16,82 ’ ’ ,o14 787.020 * 3,294,615 
orth Dak 104] 6'540,00 501,000 327,396 7,874,317) 321,855 12208) "1 rir 
South —, 32| 231 aaa 1,281,695 hy 6,368 19,647,915] 1 10845 85,779 20°70 
; ‘ 39 (817,815 11,158,7 1108,455 5,418 oh +4 
Total Div.No.6| Siz! Feeor tee 398,283/ 5,261,260 Lite ee) heehee: 120'732| 5a8;339 
| Nevada _517|"71,987,100| 12,892,503) “137 a oa Vth te 208.788 rye 373,379 
Weauainnn, 2 845,144 508,952} 241, 1972) 214,297 
q afominetn| 36 2208s] 1gonsee sdsstit 15400, 008 0.129 pay abu 
on.... v 9s) = 
SWashington...| 39) 3° $70'000| ’s8s'596 11'326,184 9 arate), genni’ £739,709) Tvoa.340 
4 votal Div.No.7|—Tis| tease ooo| tbe 596) 8,211,255 11386144 1’5z9.801 476 a 
16,232,000| 4,204,333 sre at 7-459,258 ete ts 36,620 127190 
2. 2,710, 421 ’ 147 82 . 2 127° 
400,v00 2 6 4,543 15,535 454 
ii, °735°000 1,711'838|  24,359'8 ee ee 43/369| 74,002 
26) 4,151" g1o7s|  1'opa a9? 7v1,041) | 126,9 135,742 : 
6) 4,151,600, 852,318 294,992 19,847,727) 3 hte tts $5 348.870 
+4 145,5 067,729 674| (208. 1655 
1i| 2,100°000 131'500| 13896 12'987;426| 868.63 119/608] 1172/9306 
Toial Div.No.8 - "se0000|  Llu’aas "939/500 1'993;430 25,08: B5,o1t 33, 
g - 10,448 "721 °6 P 0 34,957 Y 790, 
+a Wa _129| 15,983,600) 3,776,099 2,181,641 eop aes] | 4an'70) Sol7| a7'aze 
r U. 8. ..|3,712/657,139, 49,650,119 1,941,707) 186,83 9,531} 56,469 
499'246,44~ 426 1,70 42,868,45| 5 4 6,433 30183 
ToTaALs 2 $ { »701,653.521'13,541,339) a 649,432 4,797 37,235 
estar Ee s 5 é | 2/ | § 4) 2/8 1339 2,059 408 3841141409260 204,164| 9,160,602 
Crrtes, £0. mle] 8 | 83 2/2\.3/2| 8 3/2! ¢ | ¥/ EI 10,397,841 sats ingeee 
_ =i = & = = 3/3 § | 5 sg | 8 66085 
Resources. ; Mill’ mel Daya es ms Fa aif £/s s/s 4 2 
Goans....... s aeal Mill's.| Mil's| Mi's| Mul’s.|Mu's| Mil’s| Mul’s oe 8) 8 | j 3/3 aF AE $3) 33 
Bas for aon ae 364°0\10°7| 771, 97-0 pete > ats Mil’s| Mil’s| Mil’s —— ———_ 5 3 36° sz” 
Oth.U. 17°3 ’ 4 . : 328} 68) 1°2/13° Mil’s| Mill’s.| Mil’: To | a ae s = 
atks, S.bds} 11) 42 | 75) S2) 28) 8B) me 27°0| 93316 o) Mile} Mtl's| U's A, 
,bds,&e.|  7°1 io ets Be ‘| gil « 1 98 3, 164/156 Mi’ns.| Mi’ 

Due fr.bank: i 36 9} 2s) #38) 89 ; Ks ‘4 Th ude 12 16 #1 y wns Mins. 
Realestate. i pe 2°6 “ 2a te poe Le ‘1 ro: 3 “| -3| a sitet, or 2,059 
. coin & ctfs s be 6 3 5°0| 45] « *5) ‘z| 25] 20 53 | ”q ; 1s 209 
Sil.coin&ctfs 6| 464) -4| 7) & 2°2| 41) *1 56) 172 34) 4 1 2 26- 
22 “§ } gO) 35) 23) 1° 8 ‘ 4) 4°0 : sO 
L. tend note: 43} -3| ‘1]/ 3a} 10 6 s| a7) a1) + 5 ro a 115) 195 
U.8.ctts. dep ae 33°!) 1°5) °3 om a 10 5 1] 1°0 17; 176 121 oa 1 a a 200, 377 
Nat bk notes een | 36 “| °5 11 a} 35| 3) 1 2° 2 a 104 
Orr's Hexeh 4% 309 | 3 3 ; - : +4 - 1s Be fo 19 . 

her res’ces 22] 52 ie 4 5° 3| 1°3) 11 ee 1 pe ° 1 64 33 
Totals. ....|245°4|632°5/20 i ie A a a. al 3 a 4 oe 49 + 
Lhabilities. 20% adhe 166°2 68'6 509 Taal calaaalaaclen "2 "— .g| a 6 5 16 

Vapital...... 53°: | 19/252 14°5/468.387/155°4 ys, [i= 9 54 57 
Surplus fund pe 510) 14 a 2-21 1:2-0 554 243/250 | a — Wee... wan 41 
Undi. pros 7| 421) 21) 1°4 5 2°0/13°2) 2°6 s| 2 | 291): 1,691/1 e—, eed 

ts 49 . | 24°4) 90) 4-7] 1° ¥ 31 Bo" ‘7333424 
crema $1 zs 5] 65] 8] SB] 14] 1 be 14) 2] 24 a. 209, 36 33) 8 

ue to dep’ poe “3 6 *g) ® Prt ‘ 2 3 2) 105 6 46 * 

Nebinanane 112°3|300 7|15°8 5:4| Pan. 28] 24) 7 “| 8 > on - 2 be 240) 417| 657 
Other 49°3'2060| -5| 4°6! 34°3/22°8| $7) - ‘ 10) iw be 5 115) 131| ‘24 
HD's, 3°58 9 4°6 29°0| S’°7| 63 5 6)16°5 19°5| 67° alent 2 6 8 - 37 = 
0 es sod Gere, Fee *3/ Ee 1] 1°3 : 15/1 , ; 
Otel... 124546325 ees peg acn lowes ° ay, wr SB] ase 1] 1°0 4°38) 527) 69 cee a2 129 47 136 183 
20°90] °3°5'166268-41509'14.1| 1-9) 52 14 wl oe 97 rr $00|1.715 
‘9 5°29 al pa *s . ‘e 
1 4°5 78°7 5s "i 343 Fe = ore 4 12 495 
: 3571 eiliGaals 37 
: 1,.733/3,424 
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THE CHRONICLE. 
nv estm ent Latest G —— 
Roabs. ross Earnin 8. — 
BR P AND Weaker aly tees — _ Jan. lto Latest Date, Date 
( Pe A I ° 1895. 1894. 
uroa 94, 
"1 e 1 Humest’n&*hen ; 3 . —_-— 
gence. Eineis Coneras Sovchen ‘te, ob es 1 Pry ih Yi 900) 96, 
. \e c) , 1,8 
iin RAILROAD EARNINGS int. lowe heowe or 1Lzi4) "10, ane 16,160,300 /L4,751. et 
e following table ° orth’ 2 wk Nov. | 228 49, 59 562,447) .297 
, shows . tInteroo. (M ov.| 92,860 ‘  DO2,447| | 543,49 
States railroads (and also a f = gross earnings of United fy = egg Wk Nov. 2 38,300 107.214 3,221,450) 3,039 ort} 
for the latest period a, —_— and Canadian roads) | Sack Railway... im = i ov. — 37,444 i {32 995 1.950.504 
STEAM road from wh . The statement includ Jack. T, & K. W-|s | “SSo0i Sareag! 2432-008) 1.456.218 
; ich regula udes every | Jamest’ Septemb’r.| 19,607) vad 41,178 32'7 
can be obtained. Th gular weekly or monthl n & L. £.\Septemb'r. | 39,373, 306;782) Sas'3v4 
e first two col y returns | Kanawha& Mich 2d ay 4,265) 4,362 319 585,274 
gross earnings for the | columns of figures gi K.C.F.8¢0 wkNovy.| 10,741 eer 31,24: 33:7 
atest week give the tt &M jist wkN ‘ 8,194) 285,05 33,749 
columns the earnin or month, and the | K.C. Mem.& Bi ov| gi. 208 85.9 057! 332,005 
gs for the calenda 1e last two| Kau.c NW... istwkNov| 31,126 85,973, 3.739 852) 3,979) 8 
ae such latest week or coved gg from January 1 to ht rt Oye tober. | ot 1973 Sasie 897.116) 819°457 
he returns oO . ° ». Pitts. &G.. 2 et 9 Bo? — § «£4 | 238,85: 
table, but are brmsght tooeth _ ways — not included in this | mere Bub, Beli 2d wk No. ert. He 81 ase'sanl sloste 
. - ‘ a e 8 li ’ al 3,7% O47" “4 06, 
parately ona subsequent page, | Ls Brie Ali-ds Sieesse 69 Sees! stasis! 225'685 
Ro Latest Gross Earnings. Jan, 1 to Latest Dat Lehigh & Hud. 2d wh Noy. 7i'6o4 6; ‘961, 3, 65.565} th 
, : ute. | ; es Fs aa’or | 2 7684 62, 
Mr ekorae save. | twos | r000. | ioe | Lomein render.) 34251) 44089) "3 7288) “Sze 
| ae 894. Long Island aces “lOc tober. .. 328'360| ane 715 154.363 26,936 
Adiron iack.....)Septem! & ng. Term |October. ..| +260) 326,763) 3,512,786 
Ala, Midland...|s mb’r.}| 18,423/ 15,935, 149,637 ¢ Louis.Ev.&St.L. 2d wk Nov.| 7,337, 14.735) ‘129 140] 3,516,404 
Allegheny Vai Septemb’r. 51,068] 46,767 eee: 129,088 | Louisv.&Nashv. | 24 wk Nov.| 31.449) 27,083) 1 Ey 152,881 
ark Midiand.. - Septemb’r. 231,603) itis 1, 86,113 397,913 Louis. N.A.& Ch. si ov.| 427,485) 428 070/16. 9f 921) 1,234,010 
Aton. T. & 8. Fe. ae r.| 11.682! S019! oa. 17 1,587, 234 oe. St.L.& Tex. ith whOot| 60.837) 53/916) y++4 203)16,78 »723,139 
St. L. & San F.2d Nov, 651091! 680,354'24,759,650/24,: pasa | Macon & Birm..\October. ..| 209) 12,237 "3596571 491,313 
Atlantic & Pac'2 wkNov.| 119,061! 127, 650/24,3 6,002 Manistique...... Octol | 7.990 7:730| 55 ot 52,874 
{teeta Siwtser| egd3tt grt 8 sigsadg S203 | Menmiaik ees) ghd! gees 117 peas 
te P.'Septem! ott: 1 6! 33, fay 934 betapes i 2d wk Novy. 190° | 195} 1,0 0,702! 1 o4, 
Atlan. & Danv. “| emb’r.| 45,057; 41/386 327, 34/32,360,943 Mexican Inter’l ‘Septem! ‘| 014) 164,092) $.173;6 041,521 
’ ‘ 23- rd > 2) " ® 634) 7,27 
Austin & N’west se wkNov.| 12,755) 13,733 778| '334'047 | ‘Mex. Nationat j2d yy | 184,962) 141.750) 1,493,920) 1, 76,809 
“ »ptemb’ r.| 24,8: po a ft 479,978 43 Mex. N: wk Nov. 76,173 ‘ 93,920) 1,58 
Bat mestLines\Ovhster « |1.007 Gos) 23:38) 192,007) 180,111 | (Moxieanit'way|Wk Nov. | 39:0001 S201) Sists131) Boer a9 
ects Eieeslaeee. ate 637, S151 1,635,595|14,490,425| 14,066,912 Mexican So...../4th wkOct. ‘| 59,000) 51,000| 2 ay srt | 472,682 
Total........ October. ‘le oes 5,500) "519,415 Ses tril Soro cae Le TTT Ld wk Nov. ryt} 14°263| "401 3231 2,644,546 
peut si sins JaRiEONS BARS RODEN Bota | Monnaies Sie Noe Skoat) 38'5B0) 1.704;792) ,b40o4 
roost. Septem! 29'314| 5,577,576) 5,450.84 ) ox.|2d wk Nov. 2% 34,325) | --- 
Bath & Ham’nd ptemb’r.| 68,53z| 40,603| * *576| 5.450.844 | Mo.Pac.&lron M 2d wk N | 225,913) 295/392| 9,579,609) 8,783,350 
Bir. @ Atiantic > Septemb’r. 4,0¢3 4'883 537,141 2 3,489 Central Br’eh. 2a bh mers | 468,000) 461 yo 19" orig ,669| 83,505 
Brooxlyn Elev. Oe tober. 3.042) 1°65. 19,620 19/030 Total. .. i ov 13,000} 11,000 25,612 art 730° 104 
B dwkNov.| 36,340 32/1: 17,7: 17/598 | Mobile & “2a wk Nov. 481,000) | 510,599) 673, 
prunew 54 West Septem’ r. 39'007 pe tny 1.sie878 1,501 350 pe Birm.. 2a wk Nov. 744 472, ori 9,936,211|19,403, "316 
Buffalo & Susq.. Be ole 63,326, 61.74% 2, bay. 4 "379'058 | Mont.&Mex. GIf.|Octob - i 878, raza 317, 990, 2 742, 
Bur.C.Rap.@ 5. /is¢w: mb’r.| 48,420) 30,17 27,367| 2,33~,570 | Nash.Ch.a& St. L. October. ..| 93,000) 105,170] 1,016, 636) 2,598,094 
Camden & Atl..|3e —_ Nov; 130,330 Et, Re are Nevada Central August... “| ab 425, 993) 3,921, rH 914,777 
Canadian Pacitic ohenne Fr) 94,647 86,682 cre hs 3,157,271 N. Jersey & N.Y progeenat r| 3 : = 211 17 832 — poi 
Oar. Midland.... October ov.| 508,00(| 437,000] 15,908,5: 4 757208 | New Orl. & So’n. October. ‘| 2,6 $5 | 30, ‘ou 26 1.32 
Cent. of Georgia Se ber. . 6.698 7420| 1939) 16,198,956 N.Y. 0, & H. R.. |Octob 10,675) ‘ 70 27| 247 TT 
Cent. of Georgia Septemb'r.| | 464,37) 456,210 08-339|16,198,936 | N.¥.L. E. &W..\July..... "|4,185,3043,836°230|36,116.296/34,315;408 
Central Paci. septemb'r i, 181,218|1,027,007| 9,507,918) 9.038.106 N-¥-Pa &Obl0. Jung ~-|2e89,167[2,077,125)14. 695, 797 13761102 
né&Sav.'Jun : "318,628| 9,539,748] 9,618, 2d wk Nov. ‘ 51,850) 3, 131,797) 2,5 
Cheraw.& ANS .-...-. 8,282 539,748] 9,618,636 | N. ¥,Susa-& W- Nov.| _ 83,966 »131,797| 2 552,623 
Sherr Suse Sikes 208 47.900) 308336] 'Sot.toe | Noviolk & Went 2i'wi Nor ae 138-959] hatiaai| eerie 
e8.0.&30.W. "0 " 207,561 190,416 8,3 59,670 Northe’rn (Ga.).|Sept + . v 232/338] 87248 3°186 
See 240,864) 231,629) 1;! 75,027| 7,911,347 North’n Central|sep emb’r. 4,002) 3,895) 43,9)6) 8,914,706 
tite. bun. @ @.. sonoma ~| S1raesl sanbenl laevacel iaorbee North’n Pacitio. |2 Septerab’r.| 808,200) 558, Sun! 4 7060617) 4 9,836 
Chic. & East.lli 20 wk bs 3,098,106) 2,829,%46 22°565,001 Ritts Obie it & West jSeptemb’ r. er dt 465, 116/16,555, eealaear, yt 
bw 0 & Erie July . 1978 66 $8,664 3'313,653 Sota an Obie River....../2u wk Nov. 1 »127| 2, | 19,434 pH 
joago @ Erie July...-...| 187;149| 158,533) 11350345 (910,859 | Ylilo Kiv.& Ciias| October. ‘| 1y,432) 14/262) 745.776, 6: pas 
GhleMivastP 2uwt Nov sb2-969), sat-tiojaet3 yea] Tsguctag | Oblo Southern. /3i'we Oct] 132338 Bieai| 79 902} 134304 
. "thw’n. ~ sa 260 64,4 an 4a mamas 50: > = ve 1,6: ¥ | " 
Chie. Peo.kStL Ldwk Nov. 20163 satisidanisssu7iats tuts | promon tmp 60 Revtouile| 970342 S778) 67.380), 121 aap 
. 4 . a ’ pe to/ 24, . 6 ° 517 tH] 
pw ng yy AR October. . |, 710, 799), grorz8 810,712 01/270 Pennentvenee. Septemb” r.| 324 026| gyn a23 2 409/943) 2 2,846,066 
Chic. & W. Mich fone. -| 841,19 96| '7037487 13,737/643 | PeoriaDec.&Ev | a r.|5,786,539 5,498,083 | Ps 3,278,554| 2,862,186 
Gin Ker Ports. October. | 29,774) 29,982 1388231 Pals @ ke saeee Septembrr ; ret} 16,755 788, era a, roy 202 
in. Jack.« Mac Septemb'r. es) ba 958,055 Phila, & Read'a. | Septembyr.|, alu? 303, 58s atom 391 = 398314 
n.N.O. &T.P. 3 Ov. 774, 12,314] 840,793 Si7,878 Coal & Ir. Co. . 5 562/1,7 §87.264 
aia. Gt.Bouth. 2iwkNov| 41°373 72,000 517,878 | ,, Totalboth Cos. ISeptembrr:| \2'345/261 1'793:034 6, aus +69 9/14.657,353 
N, Orl. & N. E. ero) wae eae ‘ eet Pitte.0.0.488.L.( OcnOber. a 537. aoe, 3.578.185/32,104, Seeley: 303'513 
a. ioksb. 3d wk Oct. ’ 29'000| 1/0282 , »230,36 ar. & Ch. |Octobe 6 1,395,776 12,660,3 
Vicks. Sh. P. 3d w Oct.| 14,000} 14, 028,206) 856,862 Pitt.Shen.&L.E DEE, --/ 645 4,259 0,389 11,754,947 
omstent oar sive ost] 14896 see eee ag) ges0Us | Pie Ce To Siac) 2804 10:8) aan. ao 8 
orte. @& V. October. .. , 160,000! 5,887,337) 5 15¢ .&To!i 2d wk Nov ‘ 30/598 1, oe 
Olev.Akron&Co etober. .. 28,401 25°465| Ss 7,337| 5,451,049 Pitts. Pa. & F.\2 wkNov.! 16, 280) 15. 830! 499.288) 1,232,107 
Clev. Can. & So August. . 82,62 73/096 228,260 211,104 Total system. | (2d wk Novy.! x 41! 91037 "751, 435) "578. 765 
OLCin.Ch.& St. 24 wk tOct| 91°3ial gorse] SsB°OSt 567.346 | Pitt. Young.&A. ae ws Her.) 968, 55.465 306,483) 297,843 
Peo. & East’n. pe wk Nov.| 277,567 973830 9 228851) 505,543 Quincy 0.& K.C | \October. . 191! 1939] Ate 2,601,649) 2,151,519 
Cl. Lor.é& Wheel Ist wkOct./ 39,816 3,830) 12,170,:-92| 11,095,563 | Rich.Fr’ lOctober.__| 25°328/ 23°: 23) 1,480,524) 935,414 
iy 2d wk eons 32,916} 1,4 156 ksb.&P. Se ay 23,276 : ’ 
Col. Midland... Gedober 30,005) 27.896) 1262, 323) 1496-128 | Ro Gr-South’n | pores) Seer shee Bee ae 
Ook, Sand’y & | Inte n 304,768 5 td ere eee oy agg ed Nov i0°9¢i| Tope 254,919| 250, 
lst wk} +766/ 307,810) 2,1 “& pe r.West’n.. |2d w vee 7,604 232) 
reer oot) Secon Ser] aiid agit | beers Go | 28200, ah488) 0 BSkteR) 1 Sass 
Orystal.......... August.. 2,400 1°700 rt ¥t 694,681 Sax. Val. & St. L. Septemb'r.| 11,952) 12/429 972 8) 1,840,335 
Oumb’l’d Valley. Septer ve 1,196 772 5'089 18,359 St. L. A. & T. B.\zd wk Nov ‘| 7,335) "40: 293) 101,148 
Denv. & Rio Gr 24 etonl ahetesl 1snaes 622,885 sate 350 | oi Ken'et&so.\October.-| "6'068| aera]. toe'g “Sos! 1357808 
Det.Lans’g&No. 2d wk Nov. 84,400) 150,800 7.047801 Ga05°770 Sel Soutew za.[24 we Nov. 115.908 the? 4 938-382 157,868 
? nac Septemb’ 5 1021] 1,003,439| ‘945, : October. 212° 9,000; 4,270,63 
Dul. &Ir’nRange 8 ptemn r. 4,51 15,58 . ’ 45,8 San Ant. & A.P ..-| 212,444) 159,722 70,634 3,964.903 
Duluths.s rr eptemb’r.| 305,896 .589| 285,068) 188,198 | 8.Fran.&N Pas. Septemb’r.| 223'442| 265°39 1,274,416] 1 204 987 
MigisJeLaMast\October | 15;'sos $1,063 1,809,820) 1,259,211 | Sav. Fis. & ¥ ac.|IsbwkNov| 13,331] _ 13;: 95] 1,396,178) 1,226,743 
Eureka springs. Septomi't| "(031 (ios) LRRESY LETS | EMicmicenesolgiee on, R38 a}336) 2.anss4a0| 2.527961 
od'wk Nov. ett 6,651| 49,545 , VertON........|Uctober. .. :338| ~ 9,189] "'288,647| ‘268. 
‘ans. & Rien. 2d wk N 5,272 5,674 249) 51,442 80. Pacitic Co.— pa 9,150 8,147 268.04 
prener. & T. H.'22 wk Nov. anete 2,456 7404 a Lo Gal.Har.&8.A|Septemb’r.| 423. 56,288} 41,083 
Flint & P Marg. aa r.| 680,077 ena've0 5 itt; 911 Toss ot 3 Septemb’r.| 82, 133 “. post 3,343,607| 2,944,969 
Ft.Wthaden.G'August..| 73:62 rE arity byte 065 | TT & Mor. Iscoieor| “22'949 sere a tenasel acam 080 
FLW. & Rio Gr. 2d wk Nov. 73/029) 119,731)... 210541039 | ‘Tex. 4. Ont, Septemb’r. 122.949] “z0'347| 170.788 s238are 
tt. U.;October. - , 5,071| 331,428] 307,102 antic sys.b.|Septemb’ 1242} 139,403] 1,190, "s 
RR.....|2d wk N 940 576 967,102 | Pacific systen'|Sep emb’r.|1,112,612| 1,226,070] 9:6: rt 1,102,532 
srdeeis Ai, tena 93.798) 34127, 1,108/774) 1,131°250| Afilatediing gebina terest Segal oe ant a3s 00 
Geo. 80. & Fla. Oct mb’r. 57.876 58,58 395, "356,185 Grand es|Septemb’r.| 615,172) '763, 33,327,391 81 ‘816,879 
yg ye ma 5 ER oo nes 484,067 488,387| So. P total. |Septemb'r. |4,724,784/5 po ert Moyo 19.7 
cee oe 2d wkNov., 38,324 8 677,486, 714,459] So ‘ac. of Cal/Septemb’r.| 931, ,007,151/37,381,511 38, 636,639 
. 2d wk N : 37,237) 1,819,2 o, .Pac.of Ariz|S . 792.705 ‘ 
Traverse City. 2d wk Nov. 8,580, 8,854 63, 1,662,144 | So.Pac.ofN.M eptemb’r. 168/611 196, 7,649,873| 6,633,537 
Mus.G. R&T 21 wk Nov. o7i|  "bosl ‘“sabesl antany Northern Rye lecotewe| 198. 3 .e7e| oos'oas 1,478,364 
' | 3 ‘s A , 1,445 ky 
ee C.S.O% Sewatov, 2212 1.98 38,903, 40,627 | South y-.|Septemb’r.| 198,831 4 773,989) "671.151 
Nov 935 nig ern Ry... |2 ay 220,271 ‘ F 
Grand nee We'ow-ig 992234) 99°32 13 353.490 2,183:293 Staten ia i Ziwk Nov.| 423,693) 407,638 argss 655) aiaiz'979 
Det.Gr.H : wk ov. 2) 58,043) 54, "997 41,009 15, "958,774 Summit B .-|Septemb’r. 4.457 664 46,504 "843,75 
Great = Nov. 2) 21,311/ 20,11 2,313, '597)| 2; 234,388 Lyk. V ranch./Septemb’r. 98°764 4,953 36,701 38,6 
et, Mertaa | sober. ..|2,00 7| "846,001, 851,966 | _ Tot’i Wal. Coaliseptemb’r. e190] aetore 957.415 670.941 
East of Minn.. October. .. 5,474 1,767,377 11,461.135) 9, Texas & Pacific |2d 4 202 396] 223,439/ 1,573 8 | Sonos 
eee eee ae ase beth a *p7a303 | POLALA-&No.M 2d wk Nov.| 169,149| 222,19 | 5,649 B31| S'00s,116 
yatem .|October. - 18/ 1 277° .A.&No.M.|2 bas ’ 6189} ° 32: , 
Gulf & Chicago. '0 er. “/9,519;604| 2,147°9 . 87) 1,236, O53 fol. .M.|2dwkNov.| 21,05 . 32.359 36.89 
tober. , 67'13,997 286 1 &OhioCent. |2d wk Nov 055] 20,055] 9 a 
Tun.& Wil. ¢ ec a 6, 898! 5/20: ’ 1 +805, 034 | Tol. P. wk Nov. 40,590 4 66,911 926,602 
Hous.E.&W.Tex stone 12 a5 ole] astaas) | ea’bos | Dual BLLeeeO [dwkNov| 44311 16365] “a38,343 ere 
16,800 p ? Nov. 4 nag 56. 
' 6, | Pitt 333, 899 + Looby Del....|Septemb’r. 39 r= oa 1,63: "660 1,395,099 
wiser 21 wk Noy.’ 244.652 64] °319,154| 320 074 
: 65 2) _231,975]11.013,75 73210 02 :081 
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—_— ] Latest Gross Earnings. | Jan. 1 to Latest Date. eee rm be 1895 | 1894 
Boas week of November. . , Increase. Deo 
ma oa 1895. | 1894. 1895. | 1894. —— a 3 —| Soamee fas penl 
pnion Pacifio— | | s.6hC 8t. Joseph & Gd. Island. 16,930) 16.501 wer) occ. cnee 
Un. Pac. RR..|Septemb’r.|1; 36s, 533)1, 497, 067|10,18 1,640 10, 667, 529 | San Francisco & No. Pac. 13,341 13,257 | 
Or.8.L. & U. N [Septemb’ rl! 527, *607| 482 564 3,809,571) 3,648, 2623 | Sherman Shreve. & So... __% 949) pe eee 2,355 
8t.Jos.&Gd.ls Septemb'r., 60,027} 62.24 36,396) 601.439 — | —— —| —— — | —_ — 
ee. anc. om. Ieepteiny'r 8829 2 143 mi 651 Be. ror Total (79 roads)........ 8.631, 303 7,928,928] 895,643) 192.773 
t. St. st wk Nov ] 6,5 LOZ) 74.307 | & . . @.). | 
~ mt Br. --0 2d Wi} Nov.| 13,v00| 11,0u0| 510,599, 673.316 a SOR OT ORE eee 
Ach.Co \Septemb’r. 25,029 30,756 195,423 277,907 
oh.J.C.a W ' eyed ’ Net Earni : _ 
“ord total.*c ‘Septemb'r. 2 137, 750 2,243,063/15 770 447/16,906.298 — Seathhs rs Latest Bates.—The following 
oP ne, D&G. ‘Septemb'r. 254 823 239,297 2,178,965| 1,996,284 shows the grossand net earnings to latest dates of all Stéam 
W'th ). Septemb’r. | ree = agora i ishi lati 
waco & Northw. ‘Septemb’ r.| 38,209) 36,039| 171.211; 143948 railroads furnishing monthly statements. The compilation 
Test Jersey. ...(Septemb’r., 156,788} 148.529) 1,414,612] 1,242,203 | includes every road from which we can get returns of this 
7.V.Cen.& Pitis| Octover. 107,122 93,422 "920,669 818 920 h te di I s . 
ost Va. Pitts janaase 35'213 31.283 242,494 213.356 | Character and in that form is given once a month, Early re- 
Western 0 a..|Septemb’r aa 0,5 65,578 367,922 i i 
ber Maryland.|Septemb’r.| 135,369} 133,517] 965.919] 938/905 turns are published from week to week, as soon asissued, but 
Test. N.Y. & Pa. 2a wk Nov. 70 200 69,100 2,872,238| 2.719.170 | for the convenience of our readers all the roads making re- 
€ 29 ¢ oa . . ee 
eee ia Dent [let wk Nov 96,865} 95 3 78 ae poonen apvhnaeand turns are brought together here in the week in which we pub- 
apeer.£ Ten. \October. . 9,724 8 185 69,802 65.480 | lish ou: monthly article on net earnings—say on or about the 
res given do not include Oregon Ry. & Nav., Un. Pac. Denver & | 20th of the month. Besides the roads furnishing monthl 
r Leadville & Gunnison, M aya ; y 
gait, Denver Le adville & Gunnison, Montana Union and Leavenworth | returns, we have added this time the roads which make q aar- 
u These tigures include results ont ome lines. terlv returns 
6 (Includes earnings from ferries, etc., aot g.ven separately. { Mexi- “4 é F . 
can jamrmener, 6 Enctades only half of f nes ta which nion Paciiic has The returns of the street railways we give by themselves 
D under a separate head at the extreme end of these tabulations 
Latest Gross Earnings by Weeks.—The latest weekly earn | —see page 921. 
ings in the foregoing are separately summed up as follows: ——Gross Sonia -—— ——-Net Earnings —~ 
For the second week of November our preliminary statement Roads. a. - a . 
, a Addison & Peunsyly’a- 
covers 65 roads, and shows 5:41 percent gain in the aggregate July Lto Sept. 30... 19,908 22,122 5,953 9,162 
over the same week last year. Jan. 1 to Bept. 30... 53,613 6,936 11,652 16,387 
Adirondack .........8ept. 18,423 15,935 8,125 5,369 
2d week of November. | 1895. | 1894. | Increase, | Deorease. Jan. 1 to Sept. 30.... 149,637 129,088 50,074 81,139 
— ee | ar tao —— a aa AeNfane 1 to Sep 0 = Bsn een itz _ 7,731 
n. 1 to Sep*. 30 ... . ’ 43 ’ 
—— Gt. ee. ea oft 32? be Fe eee July 1 to Sept. 30.... 148,393 127,449 18,670 ati 
op. & San. £6..... 31,0) 330,35 eee ceee| 29,253 | Allegheny Valley... jBept . 231,603 212,267 96.689 99,354 
pop ——--- aes a ee coos coe | pet Jan 1 to Sspt. 30.... 1,864,170 1,557,234 743.272 621,523 
atlantic & Danvile.....| 12,755| 13,733) 020002. 0 | oe 82 oe 
Balt. & Onio Southwest.| 221,987/ 129,814) 222... | 7,827 cy bee Sees. 3... Mee Tee CS 
Brooklyn Elevated....... 36°310 32/120 ae Jan. 1 to Sept. 30.... 43,075 45,003 11,382 13,869 
Bu faio meme. S Pittsb’g onnaee oi .788 em teh a a! ee See Bitty 58 \9 7,042 1,421 
n Pacitic......... 4, 37, 1,000 saecceee an. 1 to Sept. 30.. A474 55,834 710 927 
Chesapeake & Ohio.. 207,561 19),4L6 17,145 cones At. T. &8. Fe. o .Sapt. 2,330,164 2, Bt 454 oa ~ Bo oa 
Chicago & East. Illinois” 83,866 88,66 ee 4. Se ae op 429,671 567,793 
Ouicago Great Western 90°31? 71235 an. . "onan Jan. 1 to Sept. 30....20,477,652 19,972,48L 3,523,594 3,350,201 
fae ile bee pen esa kas eba aie ee July 1 to Sept. 30.... 6, ‘367, 520 6,453,612 1,060,603 1,095,520: 
Ohio. Peoria & St. Louis. 20,163 20.226 pe ae. nore" 3 8t. L. & San Fr..b. Sept. 539,353 558,886 225,296 257,235 
Chic. & West Michigan... 29/774 29/932 203 Jan. 1 to Sept. 30.... 4,313,078 4,348,537 1,647,785 1,604,957 
Cin. Jackson & Mackinaw 13.774 127314 *"3°460 Rope July 1 to Sept. 30.... 1,550,533 1,595,958 625,851 721,288 
Oley. Cin. Chic. & St. L.. 277,567 273,830 «genes Atlantic & Pac..b.8ept. 290,509 239,733 def.894 21,434 
pow yy Th ge abetee Sa'noe wees aibadiuaaaen = : to — os nae aT Ost eH Ay 214,721 163.2 21 
r rande.... 400 0, ls cacame uly 1 to Sept. on © 05,509 20,435 105,939 
Detroit Lans’g & North’p 0,565 aes 1,4 
ianee. & inbianapelie. Bare ov = peepee +4 Aggregate to total.b.Sept. 3,210,031 3,210,073 645,073 816,467 
Recumets & Machanond 5 5 67 an. 1 to Sept. 30....27,543,531 26, ‘600, 085 5,338,100 5,118,379 
Sie aiassiaae,| ott oben P . Mil esner July 1 to Sept. 30.... 9,295,084 8,761,077 1,706,945 1,922,796 
FL Worth & Rio Grande. 12°60) 07 Ril. 347 | Atlanta & W. Point.Sept. 45.057 41,336 «= 18,455 «15,197 
} Aden s3703| 3a ii] Jan. 1 to Sept. 30 327,778 334,0.7 118,795 108,724 
Grand Rapids& indians) 38;324| 377287] LoS] A | July 1 to Sept.30.-. 113,847 107,262 36,522 84,425 
Cin. Rich. & Ft. Wayne 8,530 8,854 éaaesess 274 | Atlantic & Danville. _— 45,938 38,812 11,137 7,497 
erGaavaa] 28) 188 FH den togeet So. g02uss SaReTE SESS REE 
grand Trunk of Canada. 392,224) 403,325] .......-| 11,101 | austin a Merwe, ‘Sept. 24953 23,395 11,030 haar 
ony n pty er eer . — yooie Jan. 1 to Sept. 30.... 182,097 180,111 60,632 61,279 
fenawha & Michigan....| 10,741 8,194 . Sentnen & Ole— 
fan. City Pitted. & Gult.| 12°35: 8131 Lines E. O. R.b....Oot. 1,637,515 1,635,5 604.191 622,961 
can. City & Suburb. Belt. 5117 73 Jan. 1 to Oot. 31....14,490,428 14'088°0.2 4,659,295 4,644,509 
lake Erie & Western... 71:654| 67961 July 1 to Oct. 31.:2: 6,493,897 6,476,301 2,291,217 2,423,372 
Louisy. Evansv & Bt. L 81,449 27,033 Lines W. 0. R.b. .Oct. 555,500 519,815 158,180 148,963 
louisville & Nashville. . 427,435 423,070 Jan. 1 to Oot. 31.... 4,608,411 3,879,833 965,018 585,071 
— P cmon | & Chic. enees annnen July 1 to Oot. 31_... 2,066, nq 1 ogee 537,387 396,026 
Mexican National........ 76.173 82,901 ™ bothaystemab Oot. 2 3on's3 839 S Leet 750 oa ark HAY + 2 
Minneapolis & 8t. Louis. 44,001 39,35) 4,151 eS me en aa x eee y tyres 
Mo. Kansas & Texas 225,913| 295,892/ : 60,978 July 1 to Oct. 31... 8,56),816 8,204,539 2/323,604 2.825.898 
Me Fecipa tren) 29800) Sel99) Eg) Bo gsmesin i gSePt  OkTRT SBTRE RRR BEAT 
ntral B es A an 0 Sep coe 992,31 2532, »707,! 
Mobile & Birmingia- 13.000] 11,000/ 2,000.5. | Taig 1 to Sept. 30.... 1,716,233 1,688,079 ‘659,638 '632,793 
Hew York Ont. & West'n 83,966] _ 79,506 4,46)|  ...2.... | Bangor &AroostookSept. _ 63,532 40,693 18,816 20,249 
Norfolk & w estern....... 250,497| 232,333 18,159}  cncccee Fan. 1 to Sept.30 ... 537,441 243,439 187,411 73,089 
Onio I gc siemaaa eet er ett ae Pe Oieae taeeee -- | Bath & Hammonds..Sept. 4,053 4,833 2,812 3,360 
Peoria Dec. & Evanev.. 17'255 16°735 "500 sree cnee Jan. 1 to Sept. 30.... 19,620 19,030 7,945 6,917 
Pitts.Shen. & L. Erie....| 12,604) 10,425 2,079! 7....... | Bennington & Rutland— 
Pittsburg & Western..... 57,968 55.465 2'503! a ees July 1 to Sept. iecce 67,850 62,949 30,634 17,3314 
Graade Western... 49.700 40.10) 9.60! |... . : Jan. 1 to Sept. 30.... 163,028 168,144 47,449 20,107 
8. Louis Alt. & T,Haute.| — 26,820 2'500- .... -..| 5,680 | Birm. & Atlantic. b.Sept. 2,447 1,786 327 450 
* Louis Southwestern... 12,900} 139,000) _ ........ 26,100 Jan. 1 to Sapt. 30 ... 14,885 15,944 dof.1,767 1,366 
herman Shreve. & So.. 8,338 9,18 apunee 85 July 1 to Sept. 30.... 6,582 5,042 707 839 
Southern Railway ose 423,683 407,633 16, 050 conneen Boston & Albany.b-- 
ToL Aun Sea 169,149) 222,193) wosee 53,046 July 1 to Bept. 30.... 2,490,049 2,330,355 969,139 862,963 
Stolle & Obie Geeta.” pee prety “"7,000) ‘saié Jan. 1 to Sept. 30... 6,313,250 6,521,639 2,304,513 2,471,238 
Tol. 8t. L. & Kan. city... 44.341; 42.302! "2,039 = Boston & Maine. b— 
Wabash... ........ 244652) 231:975| 12677) 22 July 1 to Sept. 30.... 15,973,022 4,533,016 12,093,671 1,793,453 
Western N. ¥& Poeun. 70:200|  69:100: an. See Jan. 1 to Sept. 30....13,971,905 11,981,895 4,139,361 4,333,074 
Wheeling & Lake Erie...| 29,950, 25,315) FRR eros Bost. Rev. B. & Lyan— 
vy: —_——|  ———- —— | ae —| — — — July 1 to Sept. 30.... 107,739 111,875 59,130 61,224 
Total (65 roads)........ 7, 960,645, 7,552,147; 658,033 249,840 Jan. 1 toSept.30.... 217,538 226,533 80,112 81,630 
Met increase (5°41 p.o.)..| _.--.-- eee eS ea > ye v 10,748 9,603 3,753 5,573 
. u to Se 10. c00 * ’ 
Pad the first week of November our final statement covers Jan. 1 to Bept. 30.... 25,175 23,196 6,267 9,695 
roads, and shows 8°86 per cent gain in the " Brooklyu ElevatedaSept. 150,734 125,696 59,350 43,567 
—— —————— Jaiy  ioaeve. 89. NEBM.Gbe VEnashe Te08ts Scb30 
, { uly 1 toSept.30.... 457, 389, , A848, 
_lst week of November. 1895. | 1894. Increase. | Decrease. Branswick & & West ; Sept. 989-007 3-28 L 17,892 16.483 
an ept. 30 ... le x . ’ 
$ | 8 8 gs , 31 39,392 
Prev'ly re | July 1 to Sept. 30.... 136,755 126,477 28,5 y 
Dates SeParied 0 an 8830.908) TGs 87Gor| 1884 | pan toon. a Pits bent, 264.485 | 280.009 85.474 201-083 
"enlarge * BPR aN vee an ept. 30.... 2,250, 193. 37 
dane Basar Wess'| tivesal  favena gaol «141 = Taly 1 to Sept. 80... 834,219 "847,425 283,561 290,329 
fan. City ft. 8. & Mem.. 91,208) 85,973 5,235) canes --- | Buffalo & Susqueh Sept. 48,420 30,171 27,757 14,962 
Eoncy ee a +4 eo at coecccce July 1 to sept. oo eso ye 594 aan io 62,581 30,06 7 
M + sae 0036) , ’ sseereee | Burl. Cod. R. & No.a Sept. 1,834 505 157,766 89,399 
emphis & Charleston.) ___31.533/__ 28,195 3,343) __-----20- Jan. 1 to sept 30... 2 19,271 2, 870; 634 857,737 648,687 
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— Gross Harnings,- 


1895 1894 
Roads. - 3 
Camden & Atl.....a.Sept. 94,647 86,682 
Jan. 1 to Sept. 30... 819,838 757,203 


1,820,398 1,776,058 


Canadian Pacific.a.Sept. 
.539 13,086,988 


Jan. 1 to Sept. 30.... 12754 { 





Carolina Midland...Sept. 6,341 6,585 
Jan. 1 to Sept. 30.... 34,606 41,405 
July 1 to Sept. 30.... 18,842 19,783 

Central of Georgia— 

Railroad System.aSept. 464,937 456,210 
July 1 to Sept. 3U.... 1,284,855 1,193,105 

Cent. of N. Jersey.a.Sept. 1,181,218 1,027,007 
Jan. 1 to Sept. 30.... 9,507,919 9,059,100 

Oentra: Pacitic.b....Sept., 1,221,394 1,315,628 
Tan, 1 to Sept. 30.. . 9,539,743 9,618,686 

Char. & Savannah..June 58,282 17,999 
Jan. Lto June 30.... 393,356 361,766 

Ouvueraw & Darl..b. Sept. 12,t51 9,045 
Jan. 1 to Sept. 30.... 80,744 59,670 
July 1 to Sept. 3) 27,905 19,031 

Ohesap. & Ohio..a..Sept. 831,510 789,304 
Jan. 1 to Sept. 30.... 7,072,155 6,659,633 
July 1 to Sept. 30.... 2,478,293 2,534,144 

Ches. 0. & So’wn.b.Sept. 211,604 203,479 
Jan. 1 to Sept. 30..., 1,726,397 1,524,912 
July 1 to Sept. 30.... 626,765 566,900 

Ohic.Bur.& North.b.Sept. 211,423 225,639 
Jan. 1 to Sept. 30.... 1,297,324 1,301,550 


Chic. Burl. & Quin.b Sept. 3,093,106 2,829,346 
Jan. 1 to Sept. 30....22,565,00L 23,380,722 
Ohicago & East I[lls..Sept. 335,183 301,317 
July 1 to Sept. 30.... 937,427 895,523 
Chic. M. & St. P.a.. Sept. 3,082,291 2,899,375 
Jan. 1 to Sept. 30....20,574,796 29,759,975 
July 1 to Sept. 30.... 8,034,518 7,031,679 


Ohic. & W. Mich..... Sept. 180,379 155,642 
Jan. 1 to Sept. 30.... 1,289,427 1,175,930 
Cin. Jack. & Mack.b.Sept 59,021 54,344 
Jan. 1 to Sept. 30 ... 458,365 466,828 
July 1 to Sept. 30.... 178,952 175,035 
Cinn. & Kent. So....Sept. 796 Bik 
Cin. Leb. & North — 
July 1 to Sept. 30 ... 37,616 33,380 
Jan. 1 to Sept. 30.... 100,044 91,021 
Oin. Ports. & Vir. b..Sept. 28,527 23,564 
Jan. 1 to Sept 30.... 199,860 185,639 
July 1 to Sept. 30.... 79,553 63,323 
Clarendon & Pitts.— 
July 1 to Sept. 30.... 7,941 9,352 
Jan. 1 to Sept. 30... 22,163 29,980 
Olev. Akron & Col.b. June 75,618 71,958 
Jan. 1 to June 30.... 434,433 428,119 
July 1 to June 30.... 864,031 896,091 
Cleve. Canton & So..Sept. 57,763 61,708 
Jan. 1 to Sept. 30.... 494,294 430,490 
July 1 to Sepe. 30... 196,436 197,495 
Clev.Cin. C.&8t. L.a Sept. 1,238,528 1,205,677 
Jan. 1 to Sept. 30....10,237,165 9,260,636 
July 1 to Sept. 3u.... 3,692,955 3,343,316 
Peoria & East’n.a.Sept. 174,140 150,699 
Jan. 1 to Sept. > 1,454, 557 1,163,263 
July 1 to Sept. 30.. "B15, 554 449,936 
Oley. Lor. & Wheel.. July 159,272 128,512 
Jan. 1 toJuly 31... 737,486 584,680 
Columb. Newb. & Laur.— 
July 1 to Sept. 30 ... 15,406 14,190 
Jan. 1 to Sept. 30.... 47,758 56,414 
Col. Hock.V.& Tol.&.Aug. 259,202 330,937 
Jan. 1 to Aug. 31.... 1,553,275 1,658,114 
Crystal......... -Aug. 1,196 772 
Jan. 1 to Aug. iB 5,089 6,694 
Cumberland Valley..Sept. 84,679 80,247 
Jan. 1 to Sept. 30.... 622,885 583,986 
Delaware & Hudson— 
Renns. & Saratoga b— 
July 1 to Sept. 30.... 739,157 708,798 
Jan. 1 to Sept. 30.... 1,745,441 1,673,876 
N. Y. & Canada b— 
July 1 to Sept. 30..... 279,377 235,963 
Jan. 1 to Sept. 30.... 682,856 601,853 
Albany & Susq. b— 
July 1 to Sept. 30.... 1,046,948 1,032,632 
Jan. 1 to Sept. 30.... 2,869,465 2,836,413 
Del. Lack. & Western— 
N. Y. Lack. & West.— 
July 1 to Sept. 30.... 2,505,010 2,270,459 
Jan. 1 to Sept. 30.... 6,165,420 5,954,408 
Syracuse Bing. & N. Y.— 
July 1 to Sept. 30... 263,829 256,266 
Jan. 1 to Sept. 30.... 692,136 689,078 
Den. & R. Grande.bSept. 661,693 653,039 
Jan. 1 to Sept. 30.... 5,183,154 4,789,279 
July 1 to Sept. 30.... 1,973,852 1,736,708 
Det. Lans. & Nor.a.Sept. 105,448 107,807 
Jan. 1 to Sept. 30.... 862,206 802,101 
Detroit & Mack’c.a.Sept. 24,510 15,589 
Jan. 1 to Sept. 30.... 285,068 188,198 
July 1 to Sept. 30. ... 98,028 56,394 
Duluth & Iron R’ge.Sept. 305,896 _....... 
Jan. 1 to Sept. 30.... 1,809,820 1,259, Zit 
Duluth So. Sh. & Atl. — 
July 1 to Sept. 30.... 428,257 534,069 


Jan. 1 to Sept. 30.... 1,327,400 1,276,064 
Dunk. Allegh. V. & P.— 


July 1 to Sept. 30.... 72,006 70,892 
Jan. 1 to Sept. 30.... .173,342 176,409 
Elgin Joliet & E.a..Sept. 91,200 98,283 
Jan. 1 to Sept. 30.... 801,172 751,482 
July 1 to Sept. 30.... 261,959 257,618 

Elmira Cort. & North.— 
July 1 to Sept. 30.... 115,572 122,564 
Jan. 1 to Sept. 30.. 319,521 286,453 
ome Springs.....Se opt. 5,021 6,651 
to Sept. 30.... 49,545 51,442 


~ ——- Neu 


1895. 


t 
35,238 
298,534 
744,545 
4,488,773 
2,449 
8,902 
9,493 


77,671 
416,139 
489,753 

3,705,776 
453,733 
3,419,355 
18,700 
77.974 
4.907 
21,943 
7,050 
270,251 
2,245,799 
$15,269 
74,736 
544,450 
211,516 
88,165 
251,160 
1,339,035 
8,123,513 

154,238 

456,219 
1,345,367 
8,061,549 
3,103,995 

44,513 
220,785 

10,318 

63,747 

38,623 

1 


14,979 
37,818 

7,403 
38,556 
20,026 


det 932 
5,391 
17,165 
152,667 
317,757 
11,318 
103,255 
50,L0OL 


361,834 
2,562,311 
967,976 
46,421 
376,982 
134,703 


55,702 
216,925 


1,372 
2,020 
137,927 
583,637 
663 
1,115 
38,709 
201,136 


336,944 
566,480 


103,332 
192,036 


482,649 
1,118,186 


1,411,260 
3,249,518 


144,312 
330,941 
286,926 
2,190,964 
863,482 
27,621 
185,029 
3,200 
117,816 
28,601 
194,522 
1,044, 676 


147,026 
485,146 


17,650 
6,282 
27,275 
268,197 
80,775 


43,361 
82,187 


2,604 
26,001 


“Us hbiny 


1894 
- 
33,453 
276,319 
673,206 
4,008,960 
2,559 
9,348 
9,621 


203,902 
412,121 
373,090 
3,027,334 
5ALULL 
3,533, 261 
13,330 
113,902 


262,942 
2,205,933 
834,053 
80,046 
514,176 
228,514 
109,339 
352,969 
1,224,908 
8,712,423 
85.773 
326,090 
1,005,619 
6,849,566 
2,20+,702 
42,955 
207,936 
7,783 

es° aoe 


248, 494 
12,364 
46,358 
54,490 


348,519 
2,290,868 
780,833 
41,365 
164,065 
122,282 


7,716 
136,956 


def.2,666 
11,379 
182,291 
714,807 


214 
2,413 
34,504 
187,552 


347,350 
585,325 


63,918 
101,276 


513,600 
1,214,193 


1,213,777 
2,856,453 


122,091 
332,042 
299,880 
1,874,795 
732,825 
28,068 
134,553 
5,602 
81,731 
19,205 


747,117 


194,190 
384,755 


1,365 
def.52,553 


3,878 
28,504 





— 


——Gross Karnings.—~ ——-Net Karnings.—~ 
94 


1895 1894, 1895. 
Roads, $° 3 $ 3 
Fall Brook— 
July 1 to Sept. 30.... 185,126 163,991 90,298 95,423 
Jan. 1 to Sept. 30.... 484,390 437,305 195,785 172,163 
Fitchburg—b 
July 1 to Sept. 30.... 2,010,688 1,909,003 689,040 701,666 
Jan. 1 to Sept. 30.... 5,412,137 5,084,931 1,614,935 1,557,750 
Flint & Pere Mar.a.Sept. 208,414 201,016 60,639 60,935 
Jan. 1 to Sept. 30.... 1,854,553 1,792,417 469,976 483,839 
Ft. Worth & Den.C.b. Aug. 73,629 113,731 6,591 29,659 
Ft. Worth & Rio Gr Sept. 32,074 39,292 11,534 21,486 
Jan 1toSept.30 ... 251,911 193,356 69,059 42,830 
jadsden & Att. Un...Oct. 940 576 569 336 
Jan. 1 to Oct. 31..... 7.444 5,404 4,443 2,992 
Georgia.a ...... .Oct. 174,453 159,384 280,186 278,293 
Jan. 1 to Oot. 31.... 1,039,679 1,056,707 £206,234 @+99,556 
July 1 to Oot. 31.. 466,423 442,541 @141,565 g2@14!,469 
Georgia & Alab’a @ sept. 46,657 45,631 14,759 14,611 
Jan. LtoS+pt.30 ... 340,995 319,450 24,820 26,739 
July 1 to Sept. 3v.... 125,399 111,495 17,090 18,688 
Ga, South’n & Fla. b Sept. 66.348 64,956 26,414 9,664 
Janu. 1 to Sept. 30.... 595,160 633.577 178,313 132,039 
July lL to Sept. 30.... 208,650 210,746 83,633 42,440 
trand Rap. & Ind...Sept. 242,908 230,979 56,667 69,237 
Jan, 1 to Sept. 30.... 2,014,059 1,832,846 452,061 455,384 
Gr. Trunk of Can... Sept. 1,685,513 1,672,762 573,388 560,087 
Jan. 1 to Sept. 30....12,905,869 12,917,096 3,850,688 3,643,794 
July 1 to Sept. 30.... 4,861,379 4,663,950 1,504,987 1,358,925 
Chic. & Gr’d Tr....Sept. 233,597 225,333 2,687 574 
Jan. 1 to Sept. 30.... 2,033,115 2,033,787 90,714 def.10,166 
July 1 to Sept. 30.... 710,087 593,263 20,109 def.56,273 
Det. Gr. H. & Mil...Sept. 100,778 102,403 18,727 20,182 
Jan. 1 to Sept. 30.... 747.793 750,610 91,790 98,519 
July 1 to Sept. 30.... 296,036 286,560 52,721 43,340 
dulf & Chicago.b....Oct. 6,595 5,204 4,290 def.1,929 
Jan. 1 to Oct. 31.... 36,10y 341,540 4,385 1,073 
Hoosac Tun. & Wilm.Sept. 4,525 3,155 2,174 def.81 
Jan. 1 tu Sept. 30.... 38,198 30, 190 13,144 8,267 
doust. E. & W. Tex. Aug. 43,444 32,705 10,125 10,131 
Jan. 1 to Aug. 3l.... 350,278 248,689 102,806 69,995 
July 1 to Aug. 31.... 80,007 58,811 13,553 15,896 
(ilinois Central. a..Sept. 1,729,092 1,555,260 551,054 405,298 
n. 1 to Sept. 30....14,106,802 12,910,000 4,374,873 3,077,688 
July 1 to Sept. 30.... 4,877,814 2,675 1,453,968 1,049,282 
(nd. Dec. & West. .Sept. 44,988 40,920 11,998 13,011 
Jan. 1 to Sapt. 30.... 343,255 297,374 118,590 67,260 
July 1 to sept. 30.... 127,359 132,529 46,464 50,671 
{ndiana Ill. & lowa.Sept. 56,744 49,659 14,138 5,107 
Jan. 1 to Sept. 30 ... 562,447 543,260 163,864 123,693 
[owa Central...... b.Sept. 159,420 139,152 63,595 41,348 
Jan. 1 to Sept. 30.... 1,157,111 1,228,733 401,188 364,074 
July 1 toSept.30.... 424,611 412,768 164, ere 129, "914 
{ron Railway....b..Sept. 4,150 3,615 942 
Jan. 1 to Sept. 30. .. 36,878 29,665 4,539 5,115 
July 1 to sept. 30.... 11,582 10,444 428 2,598 
Jack. Tam. & K. W..Sept. 19,607 39,373 def.3,346 5,670 
Jan. 1 to Sept. 30 ... 306,782 585,274 23,487 224,062 
Jamest’n & L. Erie. Sept. 4,265 4,362 1,372 1,143 
Jan. 1 to Sept. 30. .. 31,243 33,749 2,036 6.641 
Kanawha & Mich.b.Sept. 37,532 36,179 10,749 10,942 
Jan. 1 to Sept. 30.... 323,711 278,981 75,362 65,465 
July 1 to Sept. 30.. 111,269 103, 508 26,466 29,813 
Kan. C. Ft. 8. & M.a Sept. 399,462 387,260 130,049 119,216 
Jan. 1 to Sept. 30.... 3,295,505 erty 697 1,010,769 1,036,983 
July 1 to Sept. 30.... 1,167,365 1,132,496 365,363 349,667 
Kan.C. Mem. & B.a.Sept. aan 553 78,654 7,396 1,643 
Jan. 1 to Sept. 3v.... 28,770 732,830 64,050 74,509 
July 1 to Sept. 30.... 350, 105 =. 233,553 17,854 15,448 
Kan. City Northwestern — 
July 1 to Sept. 30.... 62,080 67,091 def.1,042 1,577 
Jan. 1 to Sept. 30..:. 186,037 214,340 13,692 16,646 
Kansas City & Beatrice— 
July 1 to Sept. 30.... 1,264 3,676 def.3,452 def.11,598 
Jan. 1 to Sept. 30.... 3,793 9,814 def.16,941 def.25,544 
Keokuk & Wesi’n.b. Sept. 39,091 33,157 18,902 11,710 
Jan. 1 to Sept. 30.... 268,694 276,252 82,290 86,891 
L. Erie All. & S0.a..Sept. 6,473 7,547 805 1,056 
Jan. 1 to Sept. 30.... 57,579 53,220 2,782 7,688 
Lake Erie & West.b.Sept. 292,359 316,730 144,518 157,439 
Jan. 1 to Sept. 30.... 2,569,363 2,449,566 1,142,719 1,052,217 
Lake Shore & Mich. So.b— 
July 1 to Sept. 30.... 5,502,470 4,892,058 1,924,571 1,719,140 
Jan. 1 to Sept. 30....15,166,463 14,288,345 5,503,286 5,250,381 
Lexington & East’n.Sept. 18,252 14,715 4,132 4,745 
Jan. 1 to Sept. 30.... 154,363 entibvane osectene saad . 
Long Island—b 
July 1 to Sept. 30.... 1,438,494 1,405,472 668,509 633,476 
Jan. 1 to Sept. 30.... 3,184,526 3,189,641 1,217,221 1,24 ,562 
Louisv. Ev. &S8t.L Aug. 144,378 131,545 53,474 33,383 
Jan. 1to Aug. 31.... 912,975 917,610 196,018 186,140 
Louisy. & Nashv.b.Sept. 1,693,934 1,688,690 555,880 674,121 
Jan. 1 to Sept. 30....14,193,153 14, '028.673 4,615,980 5,076, 60 
July 1 to Sept. 30.... 5,104,036 4,810,260 1,724,397 1,840,585 
Louisv. N. A.& C.a.Sept. 304,513 281,663 120,795 103,346 
Jan. 1 to Sept. 30.... 2,330,850 2,093,757 825,008 664,004 
July 1 to Sept. 30.... 907,842 798,621 378,489 298,302 
Louisv. St. L. & Tex Sept. 38,925 338,608 11,278 8,966 
Jan. 1 to Sept. 30.... 305,994 312, 484 59,310 58, 452 
Macon & Birming...Sept. 5,163 5,517 def.1,509 418 
Jan. 1 to Sept. 30.... 50,726 54,590 def.1,433 6,786 
July 1 to Sept. 30 ... 15,283 18,335 def.4,272 2,462 
Maine Central — 
July 1 to Sept. 30... 1,510,089 1,332,740 634,845 460,948 
Jan. 1 to Sept. 30.... 3,817,919 3,450,707 1,438,263 1,206,860 
Manhattan Elevated— 
July 1 to Sept. 30.... 2,074,193 2,049,810 755,064 — 799,175 
Jan. 1 to Sept. 30.... 6,904,659 7,096,230 2,778,902 3,006, 901 
Manistique...... .... Sept. 8,164 4,419 3,209 2,159 
Jan. 1 to Sept. 30.. 104, "297 55,738 61,034 34,219 
Memphis & Chas’n. Sept. 114,301 101,196 32,421 20,737 
an. 1 to Sept. 30.... 827,216 887,178 57,863 88,069 
July 1 to Sept. 30.... 332,732 288,256 Pram 40,946 
Mexican Central....Sept. 748,776 636,554 248 221,183 
Jan. 1 to Sept. 30.... ~& 857,531 6,217,883 -2, 772, 925 1 (995,362 
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1595. 18 1895. 
Roads. $ $ : 
Mex. Internationé ul..Sept. 188,962 111,750 52,188 33,527 
Jan. } to Sept. 30.... 1,893,920 1,581,°02 730,518 610,205 
Mexican National Sept. 375,057 334,211 ©€180,847 ©134,912 
Jan. 1 to Sept. 30.... 3,251,093 3,122,314 €1,462,317 €1,298,006 
Mexican Northern. .Sept. 55,733 56,174 31,224 29,116 
Jan. 1 to Sept. 3V...-. 518,653 472,682 277,521 247,518 
mun. & St. Louis.a. nowt. 193,276 181,135 89,506 87,504 
Jan. 1 to Sept. 3»- 1,374,131 1,249,217 556,889 457,765 
July 1 to Sept 30.. 540,580 465,903 231,266 196,579 
Mobile & Birming’m. Aug. 20,250 20,797 def.1,836 “def.3,666 
Mobile & Ohio........ Oct. 376,224 317,990 182,886 138,775 
Jan. 1 to Oct. 31.... 2,742.626 2,598,094  88%,663 850,195 
July Lto Oct. 31.... 1,144,231 1,008,604 440,662 355,074 
Monterey & Mex. Gulf— 
July 1 to Sept. 30.... 291,817 245,136 91,161 62,452 
Jap. Lto Sept. 30.... 923,027 808,607 299,103 236,975 
Nash. Ch. & St. L.b.. Oct. 470,814 425,998 200,024 171,923 
Jan. 1 to Oct. 31.... 3,921,871 3,798,675 1,605,454 1,518/892 
July 1 to Oct. ee 1,685,738 1,547,135 722,333 661,305 
Nevada Central....-.- Aug. 1,83: 2,112 43 333 
Jan. 1 to Aug. 3L.... 17,682 16,533 189 342 
July ito Aug. 3L.... 3,953 3.316 123 def.229 
New England— 
July 1 to Sept. 30.... 1,641,170 1,440,615 527,787 409,317 
Jan. 1 to Sept. 30.... 4,505,824 3,912,872 1,331,948 913,538 
New Jersey & New York— 
July 1 to Sept.3).... 175,125 94,953 23,005 15,974 
Jan. 1 to Sept. 30.... 264,328 247,378 56,543 31,273 
New London Northern— 
July 1 to Sept. 30.... 184,179 172,018 76,824 70,250 
Jan.1 to Sept.30.... 485,309 462,032 170,188 168,658 
Jew Orl. &South.a..Aug. 7,436 6,626 def.1,702 def.483 
Jan.1to Aug. 3L.... 50,393 60,371 def.11,006 def.3.921 
July 1 to Aug. 31.... 12,761 12,407 def.4,805 def.1,479 
¥. Y. Central & Hud.— 
July 1 to Sept. 30....11,600,506 10,340,822 3,854,981 3,726,063 
Jan. 1 to Sept. 30....31;930, "992 30,479,263 9/868,741 10,173,517 
N.Y. Chic. & 8t. L.— 
July 1 to Sept. 30 ... 1,576,067 1,430,603 398,869 381,645 
Jan. 1 to Sept. 30.... 4,496,964 3, 163,676 926,446 704,424 
BY.L. E. & West’n.. July. 2,323,167 2,077,125 *612,747 *589,466 
Jan. 1 to July 3L....14,€93,797 13,761,192 *3,727,337 *3,541,279 
Oct. 1 to July 31....21,423,713 21,273,126 *5,737,717 *6,012,932 
N Y.N. H. & Hartferd—b 
July 1 to Sept. 30.... 8,322,255 7,237,015 3,298,302 2,751,299 
Jan. 1 to Sept. 30....21;844,311 19;479,700 7,153,251 6,572,012 
B.Y.Ont. & West.a.Sept. 308,587 308,518 82,074 88,637 
Jan, 1 to Sept. 30.... 2, 717,887 2,804,130 750,530 809,656 
July 1 to Sept. 30.... 1,038,931 1,057,170 $314,117 .345,063 
N.Y. Phil. & Norfolk— 
July 1 to Sept. 30.... 255,814 248,016 72,297 71,015 
Jan. 1 to Sept. 3u.... 705,003 694,244 173,742 170,556 
N. Y. & Rock. Beach— 
July 1 to Sept. 30..... 176,284 149,976 115,211 82,892 
Jan. 1 to Sept. 30.... 242,943 211,369 68,079 36,438 
N.Y. Sus. & West.b.Sept. 183,065 156,340 75,461 49,746 
Jan. 1 to Sept. 30.... 1,641,541 1,363,186 602,022 452,904 
July 1 to Sept. 30.... 568,949 473,467 238,397 129, 601 
Northeastern of Ga.Sept. 4,002 3,895 438 671 
Jan. 1 to Sept. 30.... 35,799 39,836 4,968 8,540 
Northern Central.b.Sept. 586,380 559,588 194,366 196,712 
Jan. 1 to Sept. 30.... 4,706,647 4,353,376 1,345,323 1,317,174 
North’n Pacific.b...Sept. 2,312,445 2,203,423 1,171,471 72,775 
n. 1 to Sept. 30 ...12,686,289 '1,139,208 4,467,581 2,860,004 
July 1 to Sept. 30.... 5,586,424 4,743,002 2,534,975 1,846,538 
Ogdensb. & L. Champlain— 
July 1 to Sept. 30.... 222,857 216,837 84,034 61,914 
Jan. 1 to Sept. 30.--. 572,790 536,093 243,105 202,748 
Ohio River.b.... ....Sept. 91,500 80,973 36,776 40,230 
Jan. 1 to Sept. 30.... 613.293 514,592 217,631 198.073 
Ohio River & Chas. Sept. 14,715 13,202 2,607 1,314 
Jan. 1 to Sept. 30.... 131,029 117,747 20,723 5,600 
Ohio Southern.......Aug. 69,500 69,774 25,610 40,690 
Jan. 1to Aug. 3t.... Rr gt 429,115 et io 219,856 
July 1 to Aug. 31 . 128,606 145,218 48,786 82,763 


Penn. (east P.& E.). Sent. 5,736,539 5,498,083 2,112,411 2,092,217 
Jan. 1 to Sept. 30. --.46, $46,673 42,244,641 13, 713,114 12, 686, 170 





Lines west P. & E..Sept. Inc. 259,023 Inc. 137,137 
Jan. 1 to Sept. 30.... Inc. 3,255,506 Ine. 1,958,256 
Peoria Dec. & Ev....Aug. 87,678 104,610 35,595 44,693 

Jan. 1 to Aug. = --- 590,467 548,718 191,196 152,950 
Petersburg.......... Sept. 44,330 37,538 19,267 19,648 
Jan. 1 to Sept. 30.... 406,391 398,314 151,331 141,796 
July 1 to Sept. 30.... 142,095 121,728 65,622 61,111 
Philadelphia& EriebSept. 417,607 392,409 127,956 121,079 
Jan. 1 to Sept. 30.... 3,103,322 2, wen 264 853,355 756,856 
Phila. & Reading .. Sept. 1,931,562 1,785,151 912,906 822,223 
Jan. 1 to Sept. 30... .15,456,699 14 O37, 323 6,737,628 6,260,010 
Dec. 1 to Sept. 30. ...17,008,627 16,409,894 7,392,489 7,040,238 
Ooal & Iron Co....Sept. 2,345,261 1,793,034 df.206,694 def.12,522 
Jan. 1 to Sept. 30....16,647,635 15,248,132 df.507,036 def.23,418 
Dec. 1 to Sept. 30....18,235,890 17,527,443 df.694,463 94,036 
Total both Co’s....Sept. 4,276,823 3,578,185 706,212 809,701 
Jan. 1 to Sept. 30....32,104,334 29,905,515 6,280,592 6,236,592 
Deo. 1 to Sept. 30....35,244,517 33,937,337 6,698,026 7,134,274 
Phil. Read. & New Eng.— 
July 1 to Sept. 30.... 213,105 180,304 61,023 54,527 
Jan. 1 to Sept. 30.... 563,300 435,512 154,068 114,783 
Pitts. C. C. & St. L...Oct. 1,537,956 1,395,776 427,242 302,246 
Jan. 1 to Oot. 31....%2,660,389 11,754,947 3,406,063 2,8727258 
Pitts. Mar. & Uhic...Sept. 3,770 3,774 1,005 307 
Jan. 1 to Sept. 30 - 31,683 24,845 279 4,149 
Pittsburg & Western Sept. 287,947 259,100 97,035 $6,423 
Jan. 1 to Sept. 30.... 2,199,524 1,743,568 718,508 540,805 
July 1 to Sept. 30.... 881,542 720,976 292,676 262,828 
Pitts. Youngs. & A...Oct. 191,939 155,723 96,716 71,017 
Jan. 1 to Oct. 31.... 1,480,524 985,414 606,706 400,931 
Pregp. Pk.& Coney Isl.— 
Ee Y 1 to sept. 30.... 71,495 81,428 17,342 38,897 
o an. 1 to Sept. 30.... 117,893 129,004 7,232 8,482 
ch. Fred. & Pot..Sept. 55,059 51,612 16,933 14,487 
: 1 to Sept.30... 551,600 521,644 184,471 183,203 
uly 1 to Sept. 30.... 175,844 157,804 63,820 50,166 


Sag. Valley & St. L- 


8ton. 


Oleter & Delaw’e.. 


Un. P.D. & Gulf.b, . 
Jan. 1 to Sept. 30.... 2,178,965 1,996,284 





—— Gross Earnings.—~ —-Net Earnings.-—~ 
9h, 189 ° 1394, 


Roads, 


Rich. & Petersburg. .Sept. 


Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 


Rio Grande South. b.Sept. 


Jan. 1 to Sept. 30.... 
July 1 to sept. 30.... 


Rio Grande West.b.Sept. 


Jan. 1 to Sept. 30... 
July 1 to Sept. 30 ... 


sag. Tus. & Huron. .Sept. 


Jan. 1 to Sept. 30.... 
set 
Jan. 1 to Sept. 30... 


St. Louis Alt. &T.H.b Ang. 


Jan. 1 to Aug. 31 ... 
July 1 to Aug. 31.... 


St. Louis 3outhwestern— 


July 1 to Sept. 30 .. 


$ 
24,243 
254,919 
89,875 
42,392 
3 °2,.762 
119,239 
238,426 
1,719,488 
675,089 
11,353 
85,341 
7,335 
63,174 
116,674 
839.353 
212,668 


1,130,429 


Jan. 1 to Sept. 30.... 3,452,344 
8t.Paul & Daluth.b. Aug. 151,518 
Jan. 1 bo Aug. 31.... 899,603 
July 1 to Aug. 31.... 231,398 
San Ant. & Aran. P.Sept. 223,442 
Jan. 1 to Sept. 30.... 1,396,178 
San Fr. & N. Pac.a...Oct. 82,683 
Jan. 1 to Oct. 31.... 694,840 
Jaly L to Oct. 31.... 331,890 
Sav. Fla. & West.b Sept. 260,124 
Jan. 1 to Sept. 30 ... 2,443,439 
July 1 to Sept. 30 779,717 

Silver Sp. Ocala & Gulf— 
July 1 to Sept. 30 ... 41,233 
Jan. 1 to Sept. r* ERA 139,523 
Silverton........ tla 10,195 
Jan. 1 to Sept. “30... 47,138 

Southern Pacific— 

Gal. H. &8.Ant.b.Sept. 423,490 
Jan. 1 to Sept. 3U.. 3,343,607 
Louisiana West. b.Sept. 82,173 
Jan. L to Sept. 30... 762,389 
(’gan’s La.& T.b.Sept. 426,030 
Jan. 1 to Sept. 30.. 4,015,339 
a.Y.Tex. & M..b_.Sept. 22,949 
Jan. 1 to Sept. 30.. 170,785 
Texas & N.O..b..Sept. 137,242 
Jan. 1 to Sept. 30.. 1,190,530 
Atlantic sys.b)||....Sept. 1,112,612 
Jan. 1 to Sept. 30.. 9,636,351 


Pacifie system.b. Sept. 2,977 


Jan. 1 to Sept. 3 


$ 
26,392 
250,906 
82,906 
34,830 
265,741 
104,441 
218,249 
1,521,235 
559,926 
10,951 
88,719 
7,403 
64,006 


225,476 


1,064,141 
3, 033,644 
146,745 
897/440 
270,357 
265,395 
1,226,742 
91,029 
709,453 
344,549 
273,326 
2,827,361 
781,800 


44,510 
120,928 


4.090 
2,933 


419,57 
2,914,969 
109,300 
702,980 
501,413 
3,955,070 
29,347 
178,584 
139,403 
1,102,532 
1,226,076 
8,977,942 
3,027,421 


+391 
30..23,691,041 22,833, pod 


at ofall ....b..8ept. 4,090,003 4,253,4 


Jan. 1 to Sept. 30.. 
Affiliated lines.b.. Sept. 


Jan. 1 to Sept. 30.... 4,054, ‘510 3,819,760 1 ,099,592 


615,172 


763,654 


1895 
9,313 4,822 
68,132 60,939 
31,035 17,496 
24,036 8.016 
149,677 127,829 
67,057 53,911 
101,139 86,317 
619,339 454,900 
271,322 183,729 
3,585 4.311 
17,017 24,102 
2,024 1,69 
12,737 19,067 
55.703 53,539 
359.772 353,911 
94,368 111,852 
74,6481 189,639 
376,860 313,920 
47,114 60,181 
210,545 260,854 
7,605 105,157 
103,471 157,809 
337,741 280,525 
34,36 41,234 
229.623 262,925 
138,067 160,456 
65,103 58,387 
721,753 842,031 
187,715 = 152,531 
15,126 19.471 
47,076 51,983 
7,38% 1,947 
22,926 13,0355 
163,766 173,106 
971,407 809,111 
36,920 67,318 
335,724 326,606 
62,383 141,805 
768,40L 695,734 
10,779 16,922 
50,742 62,258 
55,115 52,976 
468,821 439,159 
337,407 464,126 


2,594,215 2,331,729 
1,134,990 1,238,473 
Ms ye 916 8,135,737 

72,397 1,702,599 


..33,327,391 31,816, 379 10; 333° 131 10,467,466 


417,982 
929,204 


259,634 


Grand Total.b ...Sept. 4,724,784 5,007,151L 1,752,041 2,110,532 
Jan. Ll to Sept. 30. cols 381,511 35, 636,639 11,437,733 11, 396, 671 


So. Pac. of Cal. b..Sept. 
Jan. 1 to Sept. 30.. 
80. Pac.of Ariz’a b Sept. 
Jan. 1 to Sept. 30.. 
8o.Pac. of N. 1S om 
Jan. 1 to Sept. 30.. 
Nerthern Rail’y.b.Sept. 
Jan. 1 to Sept. 30.. 


Southern rye Sept. 1,6 
Jan, 1 to Sept. *30..--13. 029,341 127 


931,277 
7,649,873 
168,611 
1,606,526 
80,073 
773,389 
198,831 
1,443,443 
35,674 


792,705 
6,638,537 
196,679 
1,478,364 
81,445 
671,151 
220,271 
1,586,256 
1 Eee 831 
78,035 


July 1 to Sept. 30.... 4,661,190 4 '349,950 


8taten I. Rap. Tr.b..Sept. 


Jan. 1 to Sept. 3u.... 
July 1 to Sept. 30.... 

Cl. & C. M..b. Sept. 
an. 1 to Sept. 30.... 
July 1 to Sept. 30.... 


summit Branch.e...Sept. 


Jan. 1 to Sept. 30.... 
Lykens Val.Coal.e.Sept. 
Jan. 1 to Sept. 30.... 


Total both Co’s.e. Oct. 
Jan. 1 to Oct. 31.... 


Cex. Sab. V. & N. W-Sept. 


Jan. 1 to Sept. 30.... 


Tol. A. A. & No. M..June 


Jan. 1 to June 30.... 


foledo & O. Cent. b..Sept. 


Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 


Tol. Peoria & West. b..Oct. 


Jan. 1 to Oct. 31.... 
July 1 to Oot. 31.... 


Tunnelton King & Farch— 


July 1 to Sept. 3)... 
Jan. 1 tO Sept. 30 ... 
. Sept. 
Jan. 1 to Sept. 30.... 
July 1 to Sept. 30.... 


Union Pacific— 


135,987 
946,504 
440,704 


4,457 
36,701 
24,636 
98,764 

857,415 
66,190 
514,038 
202,396 
1,573,347 

3,390 
28,909 
99,317 

516,390 
179,187 
1,315, 22 
543,368 
109,312 
817,521 
357,512 


3,294 
9,485 
39,668 
319,154 
150,488 


93,664 
843,756 
381,139 

4,953 

38,650 

25,758 

77,706 
670,941 

79,074 
602,512 
223,489 

1,496,942 
3,857 
30,708 
79,908 
510,791 
207,580 
1,292,549 
616,644 

91,194 
739,478 
339,087 


2,76 
7,805 
40,164 
320,074 
145,178 


Union Pac. Ry..b.Sept. 1,368,533 1,497,067 
Jan. 1 to Sept. 3U..10,184,640 10,667,529 


Oreg. 8:1L.& U.N. b.Sept. 
Jan. 1 to Sept. 30.. 
3t.Jos.& Gd. Isl. b.Sept. 
Jan. 1 to Sept. 30.. 
Kan. C. & Om.b...Sept. 
Jan. 1 to Sept. 30.. 
Cent. Branch..b..Sept. 
pa capt Se Sept. 30.. 
ch. C. ac. 
At.Jow.C, & W. ¢ ¥-Sept. 
Jan. 1 to Sept..30.. 


527,607 
3,809,571 
60,027 
436,396 
6,829 
49,651 
28,876 
215,526 
25,029 


195,423 


482,564 
3,648,262 
62,241 
601,439 
7,143 
88,805 
28,968 
298,613 
30,756 


277,907 


Grand Total..bi...Sept. 2,137,750 2,248,063 
Jan. 1 to Sept. 30..15,770,447 16,906,296 


. Sept. 





254,823 


265,257 


403,803 294,587 
2,897,869 2,491,225 
43,100 78,040 
436,878 501,890 
24,358 3,434 
228,263 84,794 
72,274 102,315 
pein 539,024 


547,174 508,616 
3 ,314,750 2,925,339 
1,362,673 1,191,016 


70,250 38,834 
397,603 342,509 
219,886 195, 637 

1,873 2,591 

16,845 18,333 


5,690 def.2,713 
70,281 def.41,043 


def.5,904 1,710 
def.40,184 def. 35, "705 
9,323 17,978 
39,418 def. 58, 770 
800 1,264 
2,224 301 
60,4 0 132,260 
58,582 78,963 
363,671 436,224 
183,877 250,580 
29,402 28,284 
178,451 157,307 
96,225 95,533 
1,396 965 
4,264 2,819 
11,135 11,033 
76,263 91,329 
57,330 54,848 
600,365 622,722 
3,766,172 3,278,300 
233,817 132,697 
1,567,493 1,026,179 
14,538 18,248 
64,363 144,049 
def.786 def.2,902 
def.27,634 def.19,946 
10,638 9,681 
47,532 109,224 
def.2,065 2,321 
def.40,155 11,352 
880,751 809,767 
5,475,783 4,577,066 
73,607 82,476 
419,360 353,700 
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-—— Gross Earnin 
1 


1895. 
Roads. 7 

Vermont Valley - 

July 1 to Sept. 30.... 61,418 

Jan. 1 to Sept. 30.... 153,082 
Visalia & Tulare— 

July 1 to Fept. 30.... 2.446 

Jan. 1 to Sept. 30.... 7,381 


Wabash.b. ..........8ept. 1,175,561 
Jan. 1 to Sept. 30.... 9,196,462 
July 1 to Sept. 30.... 3,523,451 


Wabash Ches. & West'a— 


July 1 to Sept. 30... 22,272 
Jan, 1 to Sept. 30.... 63,873 
Waco & Northw’n.. .Sept. 38,239 
Jan. 1 to Sept. 30.... 171,211 
Walkill Valley— 
July 1 to Sept. 30.... 50,576 
Jan. 1 to Sept. 30 ... 120,568 
West Jersey & Brs..Sept. 156,733 
Jan. 1 to Sept. 30... 1,314,612 
West Va. Cent. & P..Oot. 107,122 
Jan. 1 to Oct. 31... 920/689 
July 1 to Oct. 31.... 415,919 
W. Virginia & Pittab Aug. 35,213 
Jan. 1 toAug. 31... 242,894 
West’n of Alabama..Sept. 52,551 
Jan. lto Sept. 30 ... 365,578 
July 1 to Sept. 30.... 132,077 
Western Maryland..Sept. 135,369 
Jan. 1 to Sept. 30.... 965,919 


Oct. 1 to Sept. 30... 1,275,469 


West.N.Y.&Penn.b Sept. 292,326 
Jan. 1 to Sept. 30.... 2,424,038 
July 1 to Sept. 30.... 931,575 

Wheeling & L. Erie..Aug. 125,718 
July 1 to Aug.31.... 256,884 

Wrightsv. & Tenn... .Oct. 9,724 
Jan. 1 to Oct. 31.... 69,892 
July 1 to Oct. 31.... 31,540 


52,359 
137,501 


2,052 


6,562 
1,075,511 
8,402,310 
3,066,965 


21,640 
60,229 
36,039 
143,943 


41,583 
103,541 
148,529 

1,242,203 

93,322 
818,920 
394.639 

34,233 
243,356 

50.570 
367,922 
121,099 
133,517 
938,905 

1,203,174 


130,808 
230,467 
8,185 
65,480 
29, 310 


29,853 
51,600 


1,064 
2,106 
341,190 
2,487,002 
1,125,649 


9,387 
20.925 
26,092 
77,390 


7,268 
31,0 1 
39,097 

374,798 
35,918 
331,788 
152,073 
21,038 
135,740 
20,716 
108,652 
33/790 


h69,221 
h63,115 
279,457 
44,08 3 
94,343 
def.1,150 
16,553 
9,724 


a Net earnings here given are after deducting taxes 
b Net earnings here given are before deducting taxes 


e After deducting other expenditures for repairs, replacements and 
general expenses, net income applicable to interest on bonds in Sept | 
was $106,040, against $70,372 last year, and for nine months toSept. 30 
$752,502, against $6.8, 12); afcer addin. 


eral Government net from January 1 


against $725,738. This is the result in Mexican ‘dollars treated 
(according to the company’s method of keeping 1ts accounts) a3 eqai | 
valent to 80 cents in United States mouey— that is, all depreviation | 


to Sept. 30, 


beyond 20 per cent has already been allowed for. 


d@ Figures for 1895 do not include results on ie “ped Florida & North- 


ern after August 14, while the figures for 1894 
e Results of coal mioing operations only. 


g Ivcludin 
79,239, an 


$' 73,845. 


1 ded in ex 





charged to betterments. 


i in the September quarter the poocons year, but not last year, earn - 


ings of Concord & Montreal are include 


* after deducting proportion due roads operated on a per 
basis and iocluding results of operations of auxiliary compan 
1895, was $405,394, agaiast $377,67 
meaths’ ended July 31 $2,045,7/4, against $1,913,345, and for ten 
aly 31 $3,698,721, against $3, 749,140. 

t Iucludes only one-half of lines in which Union Pacitic has a part | 
Figures are given exclusive of results on O.egon Railway & | 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Deaver City, | 


in July, 
months from October 1 to 


interest. 


earnings received from Fed- 


1395, was 


other income, the net for October was $31,132, against | 
fiom January 1 to October 31 $298,986, 
92,308 for 1894, and from July 1 to October 31, $172, 941, against | 


for September, 1895, is $18,261, and for July | 
1 to Sept. 30, 1495, #46,228, which in former years would have beea | 


(3 in 1894; 


Leavenworth Topeka & Southwestern aud Montana Union 


i Including income from ferries, &o. 


Miscellaneous Companies. 


= 
Edison El.11.Co.,N.Y.Oct. 148,219 
Jan. 1 to Oct. 31. 1,469,377 
Ed. El. [11.Co., BklynSept. 56,338 
Jan. 1 tos ept. 3U.... 399,952 
Erie Teleg. & Teleph. Co. - 
July ‘to Sept. 30.... + 274,842 
Laclede Gas-L. Co...8ept. eeuseece 
Jan. 1 to Sept. 3).... cece cco 
Mexican Telephone. Aug. 9,412 
Mar. 1 to Aug. 31.... 55,810 
Milwaukee Gas-L.Co..Oct. ........ 
Jan. 1 to Oct. 31.... coceccce 
Oregon Imp. Co.a...Sept. 270,517 
Jan. 1 to Sept. 30.... 2,409,945 
Dec. 1 to Sept. 30.... 2,687,201 
Pacific Mail....... --Sept. 324,026 
Jan. 1 to Sept. 3v.... tht, 
May 1 to Sept. 30.... 1,808,893 


Tenn. Coal |. & RR...Oct. 
Jan. 1 to Oct. 31..... 


— 


eemeccee 


i This is the net result for the subsidiary com ponies after deducting 


the dividends paid 
189: 


dividend of one 
$13, 557 in 1894, which added to the a 


671 


Interest Charges and + urplas.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 


above or below those charges. 


5. 


Roads. 
Cymden & Atl.......Sept. 12,232 


$73,15v went to the Erie Telegraph & Telephone Co in the 
5, against $61.587 in the quarter in 1894. 
Telep»one Co. on its part paid out $48,0U0 of this ia both years in a 


eqenine = makes the combined curpins in 1895 $36,975, against $21 





a — Net Earnings.—- 
1895. 1394. 


Roads. 
Chic. & East IllinoisSeps. 


15,603 July 1 to Sept. 30 
36,71  Qhic. & West Mich. .Sept. 
Jan, 1 to Sept. 30.. 
1.165 | Olev. Cin. Ch. & St. L. Sept. 
een? 440 | July 1 to Sepc. 30.. 
2 Peona & Eastern.. Sept. 
1, Gon” aay July 1 to Sept. 30 ... 
" Denver & Rio Grde.Sept. 
8.820 July 1 to Sept. 30.... 
19167 Det. Lans. & Nor....Sept. 
25.072 Jap. 1 to Sept. 30.... 


51,088 | Duluth & [ron Range— 
Jan 1 to Sept. 30... 


18,089 | Flint & Pere Marq. .Sept. 
30,256 Jan. 1 to Sept. 30.... 
40,87) | Kanawbi & Mich... Sept. 
356,414 July 1 to Sept. 3u.... 
30,651 | Kan. C, Ft. 8. & M...Sept. 
277,341 | July 1 to Sept. 3V.... 
132,216 Kan. OC. Mem. & Bir.Sept. 
20.333 July 1 to Sept. 30.... 
133,615 | Lu. Erie & West’n... Sept. 
20,457 Jan. 1 to Sept. 30.... 
95,693 | Lousv N. A. & Ch..S8ept. 
44,44)— July 1 to Sapt. 30.... 
62,932 | Nashv. Chat & St.L..Oot. 
re ihe oe Lto Oct. 31 ... 
418.339 | Pitts 0.0 & 36. L...Oc:. 
ae ee | Jin. 1 to Oot. BL. 
378.622 | Sag. Valley & St. L. Sept. 
3 2.0 4 | Jau. 1 to Sept. 
59/248 St. Louis Alt. & T. H. am 
. Jaa. Lto Aug. 31 ... 
ot fos | July 1 to Aug. 3L.... 
takes | | San Fran. & No. Pac...Oct. 


Jan. 1 to Oot. 31. 
July 1 to Oct. Oss 
| Tenn. Coal il. & RR..Oct. 

Jan. 1 to Oct. 31 ... 
Toledo & Ohio Cent.Sept. 

July 1 toSept. 30 .. 
| West Jersey & Brs .Sept. 


7 2 
979 :.502 Jan. 1 to Sept. 30... 


against | 


weekly or monthly returns. 


—Inter't, rentals, ée.— —Bal. of Net E, 
1895. 1894. a 


— == 


149>, 

113,763 112°910 *42,144 ‘def. 15, 
347,193 341,510 *114, ae “sit 
36,240 33,094 8,27 861 
305,474 298,047 def.3 es9 det.oo'ret 
239,919 233,629 121,915 109,899 
708,320 704,953 259,156 73/389 

36,802 — 36,802 9,619 4,563 
110,405 110,405 = 24,298 1177 
201,338 200,106 85,538 99.774 
535,440 607,172 233,042 125/653 

29,993 28,532 def.2.377  det.434 
270,839 269,579 def.85,860 df.135,026 
213,053... .. «881,688... 

51,005 51,246 9,634 9.689 
459,955 463,398 10,021 20/44) 

10,444 10,203 *305 “736 

30,514 31,919 *def.4,343 “def.2,108 
121,330 113,070 8,719 6,148 
342,190 331,144 23,173 181533 

13,867 11,22) def.6,471 def.9,59¢6 

41,604 33,637 def.23,750 def.is 239 

69,140 57,360 81373 99,879 
521,507 507,33> 621,212 544/342 

84,679 83,569 36,116 13,777 
251,660 238,630 126,529 49/679 
125,225 130,732 74,799 41,191 
500,819 512,572 221,434 148733 

230,659 226,228 196,593 76,031 
2,593,315 2,352,863 812,718 519/395 

3,557 3,557 def.1,533 def.1,933 
32,019 32,010 def.19,273 def.12'943 
136,454 $35,654 19,249 17,895 

263,347 #267,081 95.925 86/850 
157,291 $39,383 27,077 41/964 

17,129 17,233 17,267 27,001 
171.916 172,981 57:707 89/944 
68.516 68,932 6),551 911524 

43,735 39,70 73,599 13,000 
498/315 597,600 322/072 af.108,200 
33,231 33,293 *~20,469  *45,739 
119,948 102,591 *64,969  *149/331 
23,029 23,496 16,063 17,383 
233,361 195,949 141,437 130,465 


* After allowing for other income received. 
| + These charges are simply for taxes and rentals of leased lines and 
| do not include bond interest. 

. 


STREET RAILWAYS AND TRACTION COMPANIES 

The follo wing table shows the gross earnings for the latest 
| period of all STREET railways from which we are able to obtain 
Toe arrangement of the table is 


the same as that for the steam roads—that is, the first two 


63, net 
for seven 


latest week or month. 





|}columns of figures give the gross earnings for the latest 
penne | week or month, and the last two columns the earning; for 
the calendar year from January 1 to and including such 


___SPREET 1 RAILWAY3 AND TRACTION COMPANIES. 











































































eens Latest Gross Earnings. Jan. 1 to Latest Date 
| EARNINGS. Week or Mo| 1895.{ 1894. } 1695. | 1894 
peu aM i wee + 
-——Gross ——e a 4 a | raya eaaiten.-- ee. <- ones 89, ware 935, S670 one 
a 5 ath St. Ry. (N Da. etober. .. of 7 ui 
8 g Binghamton St. Ry. ..|Septemb" r.| 12,553 12’ 597 97°07 90,741 
SEA. BRENT oSRSTS | BEMNUSTE RC shoe a3] aba!) 2888) 
32 ),440° ° rockton Con |October. .. 3 28 { 
35,133 25,720 13,295 | 5 | Br’kiyn Queens & By. June ......| 62,548] 53,561; 263,095, 256,684 
: | Brooklyn Traction— 
voe7oo vutese  reosa| Sonia bra wea outer ~| asi] Sgau4) Teeaes| #130 
rooklyn B. ic r. ’ 6 ’ 
258,798 111,826 18,034 To pers os "| October. . 90,788 95,466 853,045) 912,626 
serene 65,188 64,794 | Buffalo Ry. wao20<-n+2-/Septemb'r, 146,735) 131,186) L,252,574/1,138,161 
seseeeee 586,086 536,176 | Chester Traction. ._../Se temb’r.| 23,221) 21,897) ........ 
8,350 4,399 3,143 | Chic. & So. Side R. T.|J Tamoocee 54,131) 56,537) 431,922 497,070 
53,720 27,040 23,061 | Cin. Newport & Cov../Septemb’r.| 61,092 wereemn 468,596) 364,844 
45,499 40,577 | CU Eisanury: (alts) August....(102°589| “.222--| steteee| inten 
eee < y & Subur a ugust.... + | 72S stamens] “casa 
ceae-eee 318,164 269,148 | Citizens’ Trac.,Pittsb. July.......| 53,39 ( Spprewens Bhseoee 
’ ’ - evelan eetric...)J une ...... s ’ 
2.846.068 283.573 5147322 | Columbus RE (Ga)..\June -...-.| "5,027 Lisist2 7 
3,127,043 305,466 536,365 | Columbus St. Ry. (O.)| 2d =". 10,957| 10,238) 517,591! 491,538 
297,725 49,795 35,10) | Coney Island & B'lyn. |October. ..| 25,367) 22,043 335.753 274,589 
2,862,146 587.729 443,281 — —— (N. J.) .. -|Septemb'r. ./245,538 eee nee 1,566 
d « a 15, enver Con. ‘Tramw.|October. ’ * 
evees -1MR9BL 78700 | Barby Streak RF. Shien! 15989] 18785) 158.0%] 8iads 
a ‘ . alut tb Efocscoeve |Septemb’r. ° 7% | 
ates after dotacting | Hae Eee Molar Ob jeepiemve tensa tB409) i481) 
| Erie Elec. otor Co. | eptemb’r x ' $ ccceccee 
by th ti Ot lividend: id Hashing & College Pt. \October. ..| 1,674 ,l51 peeiiees oun: 
yee COE the dividen casaae tas Galveston Oity F y.-- October. ..| 17,634] 16,643} 184,639] 165,650 
Hestonville 
The Erie Telegraph & | “arch Street.... ... -|Qctober. ..| 94,204) 19.338] .---.00-| voor 
Race Street... .| October. .. 2 Co eee oseeces 
per cent, leaving a surplus of $25,159 ia 1895, azainst lOc 7 2'566| 21, 934| 251, rrr’ 
ove surplus of the subsi Hid | Hoosick ity. : |Gotaner: 7 62589 prorenins 4083 enceeeee 
Interstate Consol. * 
North Attleboro... _, Cement BROOT ccccccnel seeccces sneereee 
Lehigh Traction...... |October. --| 9,487} 10,200 99,499)  --n0-e08 
pen! oy Traction, aaa. ose eH ee saeereee 
raia S TS ee aaanonds 9436) == 
Louisville a |Septemb’r. 158724 105,025 906,608 87 5,004 
— Law. av ctober. .. y 3 . " 
nn & Boston..... .-/ 24 wk Nov.| 21,645 20,018 1,245,326) lL, 127,009 
ane rentals 1694. ~oe bes i -|3 etrop. oliten (NY). sngee.... ioe it; éaa.506l4 séi, 533 sooereee 
. etropolitan .| Septemb’, . y connceee 
13,521 28,006 _20,632 | Montgomery St. Ry. |Octover. 7 38,018 
', 9, oatgomery ctober. .. D 
Jan. 1 to Sept. 33.... 123, oe 1ise4 169,536 160,425 a —— "Ry. -|Goteber. .. . ‘ seeeeeee 
Ohio. Burl. & QuincySept. _ 815 797,248 574,035 427,656 | Nastville # .cones| ews -=s00d | 
Jan. I to Sept. 80... 7,335,000 7,175,229 793,513 1,537,194 | Newburg Electric....|October.-_ 6,592) 4.549). 
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Latest Barnings Reported, ;Jan.1 to Latest Date: 
GROSS | 





— em pie: Bie Renee oe 
18 | §$ » | $ 

England 8t.— 

MVinchester Ave....|October. ..| 16,28€) 16,1 

Piym a & Kingston October. 

Feta ..200-cccccce October. ..| 18,375 18,0 

New Haven St. Ry. ../Septemb'r.) 19,592 14,2! 





EARNINGS. Weekor Mo 1895. | 1894. | 1895. | 1894. 
$ 





New London St Ry../Se meee ?.| GOOF Rides... -saccam| .¢sacases 
New Orieaus Traction lstwkNov.| 32,632 20,313 1,137,301 803,062 
Newton St. Ry....... SUMO 22200 10,64+ 2,957) iii ies aad 
W.Y.& Harlem...... Septemb’ DP.) .oeeese. eooe.--.| 752,659) 804,700 
Oi 3st. Ry. P “ 

(Mns8.)..  _.-- s-a0- Au gust. ...| 10,315 6,324 58,205 nee ee 
Ofdensburg § St. Ry. Septembr.| ‘| SN ccnwsads jan penecase 
Paterson | er October. . 25,385 21,109) 247,979, 203,769 
People’s Trae. (Phila.) Septemb’ r. 194, 103 137,331/1,533,5%8 885,847 
Portsmouth St. Ry...;August....| ........) --...-0. 23,508 19,330 
Po’keepsie & Wapp F. Septemb’ r.| 12,002 ........ Cf) eee 


Besding Trection Sauna vw nage 20,138 16,641) 142,539) 124,342 


Roanoke Street....... October. ee? | See cnccces { 


Rochester Ry....... .. October. ..| 71,38¢' 64,460 719,758) 618,122 
Schuylkill Traction... Septemb'r.| 9,536 8,107| ean; eae 
Schuylkill Val. rac..|July....... | §,543 4,814) we 

| 26,417 21,616 243, 432 


| 
Scrauton Traction ... October. ..| | 


Hecond Ave. (Pittsb.) October. ..| 
sioux van Traction... October. .. 





| R 
Steinway Ry..-.-....... October, ..| ° 
Seenenee Consol, ....;October. ..| 4 
syracuse k'st-SideRy. October. ..| 2:978 ...2.... | . 
Syracuse 8t. RR...... ‘lOctober ed | 21,767 11,874) 199,396 — 
Taunton St. Ry...... [FER cosmos - ;, he 34,388 


Terre Haute El’c. Ry .|October. 11,99 8,621] 120,774) 88,22 

Third Ave. (N. Y.) Septemb’r. 235,83) |204;375]/1,998 ,326| 1,558, B08 
Toronto Ry. -..|Septemb’r. 1 8, "29: 104,130] 74 16,089) "723, 264 
Twin City Rap. Tran. Oc tober. . "167,402! 168,554 1,633, "686. 1,652 ‘0351 
Union (N. Be ford).. |October. 15,507 12,861 165, O12! 14 2,547 
Union Ry. (8 winaw) Septemb’r. a ar 99,578] .... ... 


- 








Union Ry. (Saratoga) | June sahil 57: 2,14/ 

United f. a t. (P.ov) —— 138; 34* 139,294 

Waketield & Stone. .../ October. 4,109; 3, 315) 

Waterbury Traction..|October. 22436 203,055 

West End (Boston). ../Octover. - (685, Ove 645, 000 6,458, 000) 5, vai, 000 
West Shore (Coun.)...|October. 33m 


October. ... 41, 166) 35,275) 
Wilmington Street. .|Septemb’r. 3,092) 2,800) 
Worcester Consol.....'Septemb’r. 44,045 35,629! 324,92U’ 272, 444 


« Road in process of reconstruction. 

t Earnings increa ed largely on account of G. A. R. encampment ia. 
Louisville. 

Street Railway Net Earniugs.—In the following we show 
both the gros3 and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns, Asin the case of the steam roads, tha returns of the 
different roads are published by us each week a3 so on a3 re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 
as is done to-day. 





Wilkesb. & Wy. Vailey 








-—— Gross Earnings.—~ ——Net Earnings.-—— 
1895. 894 


1894, 1895, 
Roads, 8 8 8 8 

Albany Rallway— 
July t to Sept. 30.... 143,147 126,513 614,194 39,504 
Jan. 1 to ~ept. 3V.... 387,405 333,676 157,013 119,945 
Bath Street Ry ...... Oct. 1,596 1,764 793 85 
Janu. 1 to Oct. 31 ... 14,676 17,065 6,486 3,949 
Binghamton St. Ry.Sept. 12,553 12,597 6,337 6,592 
Jan. 1 to Sept. 30 ... 97,075 90,741 41,326 39,538 
mn - Tract’o Oct. 25,976 14,520 0 "i eee 
an.lto Oct. 31... 254,412 106,703 125,074 nabnmie 


Brockton Con.St.Ry..Oct. 25,763 23,651 10,521 T »389 
Jan. 1 to Oct. 31.... 231,975 189,236 94,927 65, 621 
8’kiyn City & Newtown— 
July 1 to Sept. 30... 137,801 148,187 55,505 67,579 
Brooklyn Heights. b— 
uly 1 to Sept. 30.... 1,295,074 1,304,717 566,711 565,754 
Jan. 1 to Se yt. 30.... 2,891,531 3,396,678 850,116 1,253,110 
B’klyn Queens &Sub. June 62,548 53,561¢ 34,972 19,131 
Jan. l to June 30.... 263,095 256,684 75,877 41,369 
Brooklyn Traction— 
Auantic Avenue .July 86,555 92,514 34,789 41,196 
Jan. lL to July 3L.. 462,240 558,437 def 123 212,064 
B’klyn B.& W End July 25,437 26,943 11,909 13,928 
Jan. 1 to July 3L.. 79,322 73,734 27,205 22,956 
Total .......... Sept. 102,907 103,469 4!,037 42,571 
Jan. 1 to Sept. en 762,257 817,160 121, "649 327,397 
Buffalo Railway....Sept. 145,735 131,185 76,377 60,243 
Jan. 1 to Sept. 30.... 1,252,574 1, 133, 161 609,599 493,293 
July 1 to Sept. 30.... 459,589 "410, 994 236,042 191,677 


Chic.& So Side R. T. bJuly 54,131 56,537 9,852 19,991 
Jan. 1 to July 31.... 431,922 407,079 107,241 55,427 
Chester (Pa.) Tract .Sept. 23,221 21,897 15,444 abhesies 
uly 1 to Sept. 3u.... 74,197 ening cate 46,110 oumamabe 


Cinn. Newp. & Cov..Sept. 61,092 50,461 27,716 18,979 
Jan. 1 to Sept. 30.... 466,596 364,344 152,408 99,434 
Citizens’ of Ind’nap. Apr. 74,202 64,299 36,658 32,396 
Jan. 1 to Apr. 30... 264,393 235,910 108,228 





GityEleo. (Rome,Ga.)aOct. 1,693 531 
Apr. 1 to Oct. + 12,370 3,913 
City &Sub. Ry.(Balt.)Aug. 102,559 46,622 


Cleveland Electric..June 133,033 143, 312 58,193 47,357 
Jan. 1 to June 30... 631,197 607.577 233,773 200,323 


Columbus RR. (Ga.)t June OF O>—-A e 11,536 Pn Ore 
Jan, 1 to June 30.... Baree . dnapiase,  saeexe 7” 36a wae 
Columbus(O.) St. ee 52,058 49, 036 25, 252 23,123 
Jan. 1 to Oct. eee §6©524,538 470, 035 268, 621 248,537 


ae? Island & Acting 
uly 1 to Sept. 30.... 134,760 115,805 72,994 53,545 
Jan.1ioSept.30.... 310,386 252,516 127,957 90,0138 
Denver Con. Tramw..Oct. 68,103 58,913 23,337 23,616 
Jan. 1 to Oct. 31.... 624,287 606,350 231,735 232,359 
Derby Street Ry... Sept. 7,610 3,795 4,350 743 
Dry Dock E. B. & Batt.— 
July 1 to Sept. 30.... 196,755 182.962 48,848 58,114 
Jan. 1 to Sept. 30.... 551,030 492,775 131,674 163,488 


14; 201,517 177,701 
2,087 1,957 25,70%| 26,140 
71) 227,222) 203,841 
57} 150,649 92,476 











—— Gross Earnings.—— ——- 
1895. 1 


Roads. $ 
Duluth Street Ry...Sept. 18,797 

Jan. 1 to Sept. 30 ... =156,677 

July 1 to Sept. 30 ... 57,443 
Forty-Sec.St.Manh. &St.N.Ave.— 

July Lto sept 30.16), L2L 
Flushing & College Pt Ry.— 

July 1 to Sept. 3U.... 7,506 
Galveston City RR.a. Oct. 17,634 

Jan. 1lto Oet. 31.... 134,639 
Inter-State Cons»l. Street 

Ry. (No. Attleb )..Sept. 12,293 
Jamestown Street Ry.— 

July 1 to Sept. 30.... 39,411 

Jen 1 to Sept. 30... 74,093 
Lakeside Ry.(Mahanoy, Pa.) 

Jan. 1 to June 30.... 10,500 
Lehigh Traction..a..Oct. 9,487 

Jan. Lto Oct. 3L.... 99,499 

July L to Oct. 3L.... 45,495 
Lorain Street Ry.....Oct. 6,734 

Jan. 1 to Oct. 31.... 64,436 
Louisville Railway. Sept. (158,724 

Jan. Ll to Sept. 30... §=966,693 
Lowell Lawr'ce & f1..Oct. 30,832 

an. 1 to Oct. 3L.... 363,431 
Lyon & Boston .....Sept. 141,728 

Jan. 1 to Sept. 30.... 1,034,348 

Oct. 1 to Sept. 30.... 1,331,339 
Market Street Ry.— ; 

Jan. 1 to June 30.... 1,439,538 
Metropo’itan Street Ry.,N. Y.— 

July 1 to Sept. 30 ... 100s. 508 

Jan. 1 to Sept. 30.... 4,254,563 
Montgomery St. eg Oct. 4,64) 

Jan. l to Oot. 31.... 42,103 
Nashville Street Ry. May 27,867 

May Ll to Apr. 30.... 311,896 
Newburgh Elec. Ry..Oct. 6,592 

July 1l to Oct. 31 ... 46.919 
New London St. Ry.Sept. 6,168 
New Orleans Tract..3ept. 111,648 

Jan. 1 to Sept. 30.... 936,414 
N. Y. & Harlem— 

July L to Sept. 30.... 197,629 

Jan. 1 to Sept. 3u.. 752,559 
Northampton St. Ry. aug. 10,315 

Jan. i tu Aug. 31... 58,205 
Oakland (Cal.) Consol.— 

Jan. 1 to June 3v.... 62,342 
Oakwood St. Ry..... Sept. teusebns 
Paterson Railway....Oct. 25, 385 

Jan. 1 to Oct. 31.... 247,979 
P’k’ps.City &W. Falls Sep. 12,002 

Jan. 1 to Sept. 30.... 73,155 
Rochester Railway...Oct. 71,389 

Jan. Lto Oct. 31... 719,758 
Schuylkill Traction. Set. 9,536 
Scranton Traction...Oct. 26,417 

Jan, 1 to Oct. 31.... 243,432 

July 1 to Oct. 31.... 112,655 
Second Ave. RR. (N. Y.)— 

July 1 to Sept. 30.... 275,921 

Jan. 1 to Sept. 30.... 719,991 
Sioux City Traction. .Oct. 6,675 
Stein way Railway— 

July 1 to Sept. 30.... 107,346 
Third Ave. RR. (N. Y.)— 

July 1 to Sept. 30.... | 725,719 

Jan. 1 to Sept. 30.... 1,998,326 
Toronto Street Rv.. Sept. 108,299 

Jan. 1 to Sept. 30.... 746,039 
Troy City— 

July L to Sept. 30 ... 138,980 

Jan. 1 to “ept. 30 ... 361,807 
Twin City Rapid Tr..Oct. 167,402 

Jan. lto Oot. 31 ... 1,633,686 
Union Ry. (New York)— 

July 1 to Sept. 30..... 135,375 

Jan. 1 to Sept. 30 ... 314,041 
UnionSt. Ry.(Sag’w).Sept. 11,554 

Jan. 1 to Sept. 30 ... 99,578 
Union Ry.of Sarat’a.June 1,575 
Waterbury Traction..Oct. 22,436 

Jan. 1 to Oct. 31.... 203,055 
Westchester Electric — 

July 1 tv Sept. 30.... 38,152 
Wilkesb. & Wy. Val..Oct. 41,166 

Jan. 1 to Oct. 31.... 365,288 
Wilmington St. Ry. Sept. 3,092 
Worcester Con.8t.Ry.Sep. 44,018 

Oct. 1 to Sept. 30.... 459,690 


a Net earnings here given are after Pe taxes. 
b Net earnings here given are before deducting taxes. 


| Road in process of reconstruction 
{ Earnings for September largely increased by G. A. R. encampment 


in Louisville, 








Net Earnings —sA 
94. 








43,538 
403,853 


4.738 
63,607 
65,417 

414,738 
492,106 


511,353 
516,625 


12,162 
105,957 


1,663 
18,663 
2,640 


28,917 
233,559 


57,761 
291,510 
4,059 


33,695 
261,524 


2,387 
9,307 
84,073 
38,751 


94,740 
1+9,229 
2,002 


30,139 


301,844 
732,301 

53,374 
316,454 


61,7093 
161,553 
98,571 
908,092 


69,166 
173, 748 


493 


1,116 
19,260 
167,006 
873 
13,392 
68,541 


{nterest Charges and Surplus.—The following sireet rail- 
ways in addition to their gross and net earnings given in the 


Roads. 
Denver Cons. Tram..Oct. 
Jan. 1 to Oct. 31.... 
Louisville Ry -..... Sept. 
Jan. 1 to Sept. 30.... 





stoc 





17,491 
174,366 
*40,181 


“344, 496 
, Seentes proportion of 5 per cent dividend on $2,000,000 preferr. d 


foregoing. also report charges for interest, &c., with the sur- 
plus or defic above or below those charges, 


Inter’ st, rentals, éc.~ —Bal. of Net Earns.~ 
1 1895. 1894. 


8 

5,879 
55,148 
10,952 
59,950 
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ANNUAL REPORTS. 1895. 1394, 
peueuaneenen eee: Bills and accounts receivable.......-.......... 2,610,375 2 518 24) 
Annual Reports,—The following is an index to all annual a on hand (supplies, fuei, ete )....... 978,420 906,525, 
reports of steam railroads and miscellaneous companies which a a ourrent freight and ee 1,185,154 97 
have been publis shed in the CHRONICLE since the last issue of Cash with depositaries held forcompietionof —" 7,059 
the INVESTORS’ SUPPLEMENT, Reports of street railways will Ph oy my ow yap pe kad o~ loan......... 1,387,500 ee 
“eae lan LN . te en ash in hands of officers and agents ..... 42,954 3,062 age 
be included after the _— of the November STREET RAILWAY Cash in hands of foreign aud domestic agents (62,896 
SUPPLt MENT next week, . . to pay couponseue July 1..... Sredcncatanas 314,014 321,288 
This index does not include annuals in to-day’s CHRONICLE. | Cash in hands of Treasurer... ..........0.---. 417,621 271,183 
Volume 61— Page.,; Volume 61— Page. a ee ae > esc 
Amerie - Cotton Oil.... . 809,531 | Missouri Kansas & Texas........... ; ni TOtals....-02+-200--22 22 seers eee see reweee- 150,067,807 152,613,433 

American Type Founders........... 748 | Northern Pacitie .................... 82 Liabilities— 

Beech Creek ceccceecececeeeees 792] Pullman’s Palace Car.. See arr 3,000,000 3,090,000 
Comstock Funnel “iis = 747 | ee attlo Lake ( Shore & Eastern...... 8h fs ee 2,000,000 2 :000,000- 
ansville & Terr tenis e. 746) Sk ) & Geo aalnaabecie. 3 7 ‘ 4 
at, ity Ft. Scott « Memphis . §68 | Toledo hilo Central. bet 2 — WAOER .~2000 -00r--ee-eee hia eae 24,997,400 
Long Island RR. ceseeesees S20] Western N. Y. & Penn.. 26, 746, 751 Dac stn eee cane -saaeseaseuneracesseccese: coerce 9 00 2,6 
Manhattan Elev ated.. Séu | Ground rept liens seaeee ee eee eer 687,375 687 475 

Bo: ded debt seeured by mort. lien main line. 21,671,000 25,801,000 
tienen & UOhio Railroad. ees Se coeneed 4 = oon collat’l 28,469,060 27,546,000 
—— ouded debt secured by collateral...... 21,: 2 
(Report for the year ending June 30, 1895.) Loan 194 Gesminaied, due 1934, Dec. and 21,244,000 21,494,000 
> resi 2] 7 » »% uve per eent..... 8,500,000 8,50 
f _ one a sa - 8. emmsicony Chas. F, May er will be, Bonds assumed by the Baltimore & Ohio RR. 680,000 "eat nee 
ound eleew ere la the CHRONICLE, . : | Due to sinking funds....... 107.157 Se'aee 
The comparative statement of operations, earnings, charges, | Dividends and coupon interest uncalled for.. 20,597 20,680 
etc., for three years is as fullows: Due to B. & O. Employees’ Relief Dept..... 85,752 305,631 
é nd " Due o Pittsb.&West.Employees’ Relief Dept. 18,196 8,359 
OPERATIONS, EARNINGS AND EXPENSES, Due to Pittsb’g Junc.Employees’ Relief Dept. 1,15 Pi: 
1894-95. 1893-94. 1892-93. Woshtngten RCE DARE AN 861,628 859,189 
. 5 30..... 2,09 2.06 2 On* | Other POAAB, ....00. .0.ccocscccccccrcccccccas cece 1,379,36: 1,748,5 
yoo qmee “eee 2.086 2,068 Trattic balances due connecting lines ........ 32)3 37 Hat 
Tons freight carried ....... 16,030,423 13,357,175 16,356,405 | Ace’d int. on fund debt & loansto June 30... 1,230,198 1,222,773 
Tons freight car'd. 1 mile ..2,470,822,508 2,160,919,472 2,691,675,424 | Accrued rentals to June 30... ..........-.. 323,293 291,706 
Passengers carried......... 8,207,680: 9,626,928 10,956,456 Fe beg Te a oe sencemcon™ Fit 7 ‘ hy 
sar’ -] 2 9% ¢ a rn eee ta ae Be ae ee, A tees (908 ee , ei het,! 
eee. mile... 287, 825, 922 419,859,586 40 acl, ,465 | Pay-rolls for June, payable in July. ee pataaevert "819,298 730°912 
i aan el cots) 15,591,062 13,916,476 17,561,997 Accounts payable -............-.00-ceeseeee eee 1,751,635 1,679,172 
Passengers. . alana 5,049,097 6,431,058 6,617,929 | Individuals and companies... secseereee 65,940  1,673,37 
ina b 706,603 699,620 546.379 | Due Terminal properties...... see. 1,387,500... 
Express... o. 611,738 674,971 LS Eb) quengubpanbennssstboespnesetnes a gh 2] ry 
ss é> " « FOS ALIBONOG. ... .cccccscccrccescocscccce-coe - % F 
Misoellaueous .-.. -.....-.. enase8 760,537 786,371 | profit and 1088.....-........-eecseee CEA. LiII 25,292;085 24,753'796 
Total earnings............ 22,817,182 22,502,662 26,214, hen ete dint iain cee ee 
Operating Expenses— flea F " wand TOtals......----22ceeeeseeeeeeeneceenee scence 150,067,806 152,613,433 
General expenses. . 1,645,084 1,732,394 1,797,501 | 
Conducting transportation. Py te Pe a 10'599.664 | Baltimore & Ohio Southwestern Railway. 
Maintevance of « quipment. 092,716 052,106 3,3-3,488 . ; 
Muint.of way and structure 2,846,233 2,672,080 —3/261/329 | (Report for the year ending June 30, 1895.) 

Total expenses.......... 15,801,044 15,560,689 1%,041.982 |. The remarks of President Edward R. Bacon in the annual 

Net earnings 7,016,138 6,941,973 7,172.85 report are given at length on a suvsequent page. 
Per cent oper. exp.to earn. 69°25 "69-15 "22°64 The results for the years ending June 30 were as below: 
The above earnings are analyzed by divisions as follows : OPERATIONS FOR YEAR ENDING JUNE 30, 
—— Gross Earnings—~ —-Net Earnings—— | 1894-5, —- 
1694-95. 1893-94. 1894-95. 1803-94, | Miles operated June 30 922 

Year end. June 30. §$ $ $ | Passengers carried ...... 2,450,453 2 400178 
Main Stem Div’n...10,806,337 10,655,629 4,142,107 4,107,708 | Passengers carried one mile 2. 84,335,155 86,182,367 
Parkers’brg Br’nch. 731,421 753,401 167,717 175,084 | Rate per passenger per mile.. 195 © 2-03 ets, 

Washington Br’nch. 624,>12 656,561 174,410 205,001 | TORS Moved .....00. ------------- eae-eeeee- 3,678,036 3,573,126 
Philadelphia Line... 1, 776, 317 1,833,842 558,482 514,070 | Tons woved one mile............. eee sees - 918,448,274 483,398,625 
Pittsburg Division. 3, 015, 227 2,602,333 921,141 709,312 | Kate per ton per mile...... eecce -c0- cocce 0°784 cts. 0°799 cts. 
Wheel. Pitts.&B.Div 833,775 489,447 SL:iGL def, 10,019 | _ #arnings— 
Midland Division.. 399,910 347,3u0 98,004 75,732 | Freight... .ccce-ccsccccce-es-- eccces cose 4,064,194 3,902,046 
Central Ohio Liv’n, 1,096,602 1,069,428 206,833 166,658 | Passenger......------. weesecceccce eeoceee- 1,645,076 1,745,787 
Lake Erie Division. 714,171 706,093 108,487 126,400 | Mail... -comar---0--0+--2--2- -eeeeeeeeeeee - 335,280 35,017 
Straitsville Div’n.. 123,572 99,623 def. z,u15 def. 12,445 | EXpress.....-.----2-- ----00--2--20+ oes -- 179,000 179,00 
Chicago Division... 2,500,745 2,870,547 504,880 15,198 | Telegraph.......... ee cereeeeeeees ceeeeeee . 10,454 9,289 
Akron Division ... 393,794 583,458 54,931 69,274 | MiscellamCOUS ..c.0e-.oeee--00-+ --eeeee eee 89,032 89,058 
Totals...........22,817,182 22,502,662 7,016,138 6,941,973 PR paren sabrumemeenenentinaeae -- 6,323,036 6,260,197 
perating expenses— 
come ieonos. 1893-94 1892-93 General CXPeNseS. ....ccccccccccccce cocce 623,717 563,722 
a =.’ $7,016,138 86.021 073 87 172,825 Maintenance = — and structures..... ones 709,805 
Add other incoiie.......----s----=+ 1,087,506 1,000,007 9,981,977 | Gosdeetinn meatier” g Santana oe 
° ¢* | Conducting transportation .............. 2,333,232 2,237, 102 
DO $8,643,734 $8,924,830 $9,424,203 | —Toral ox nses 4,017,105 3,964,003 
earnin, 3 Washin ton branch. 174,410 205,000 3,5% ii eas ar ea ie ted . yi ee Me 
Net r . Sceeces. cig Ee, see ME aia citi cpameelgnninis 2,305,931 2,296,195 
Available income............. $8,469,324 $8,719,830 $9,210,666 Dividends Ress Union Depot Stock.. 2,250 2,250 

Deduct— ac.satene ensh 9 Interest balance.......... diakackd cane scant ‘ 2,568 
Int. on bonds, rentals, taxes, &c.. 6 vy 581 $6,697,225 aap gpeee => 
Dividends on common stock. ..... —_...-.... 1,124'935 °1'249/854 Total income..... osseeeereeeseeee. sase 2,308,181, 2,301,013 
Dividends on preferred stock..... - 300,000 "$00,000 300,000 | Deduct interest, on bonded debt... 1,761,486 1,694,353 

2 me Rental B. & O. 8. W. Terminal Co 60,00 57,50 
ee siasaianiiall os eeeeeesaee0e$7,059,643 $7,947,516 88,247,070 | ‘Taxes and as-essments.......... 270,246 264,730 
MUrplus..... ....-cecccccccee o+eseee-$1,409,681 $772,314 $963,537 | Interest balance....... bass : 4,393 ncmmaial 

Ft an which paid— 
Car trust bonds..................... $550,000 $550,000  $550,0°0 Total deductions............----.---. 2,096,125 2,016,583 
To City of Balt. for P. & C. RR...... 40,000 4v,000 40,000 | Surplus income ........cc0-.-..0-ce00 --0.0 212,056 284,430 
Cash appropet ne = ae Sees. ¥ oe soe veeee esaee 
Som. & Cam raflic bonuds..... 3,0 ,000 
Wheelage car trust payments..... 113,606 99,289 86,053 @reat Northern Railway. 

ee, “ae ee Report for the year ending June 30, 1895, 
eR ietactientarnecntnans --» $770,164 $760,347 $759,711 (Report f y 9 J , 1895.) . 
Leaving a balance of........ ecsccce QU saT $11,967 $203,877 The annual report of Mr. J. J. Hill, President, is given at 
GENERAL BALANCE SHEET JUNE 30. | length on subsequent pages, together with the revenue and 
1895. 1894. | the income accouut, and the general balance sheet. 
ee cae. ceccons 37,197,227 37, 135.006 The earnings aud expenses of the Great Northern Ry. com- 
Bridge over Ohio River at Benwood, W. Va-. 1,052,318 1,032,818 | Piled in the usual complete form for the CHRONICLE, are 
Bridge oe Riv. at Parkersburg, W. V.. ‘ tweety ‘ 1,353,424 | shown below for four years. The Great Northern proprietaty 
Rolling equipment........-....-----2+------0-- 2, 56 2,886,705 | : he 
Real estute—cost to company EE A ah CEE 4,356,761 4 »356,624 | lines are not included here, beiag ste ated separately by t 
Cost of other roads— | company. 
Baltimore & Ohio . — eens ~sconee a ery Oper ane OPERATIONS AND FISCAL RESULTS. 
Baltimore Short Line Railroa y Y 290,240 | 
Siete Wades Wie cc gece naceersn —e 10,435 | 1894-95. 1893-94. 1892-93, 1891-92. 
Balt. Wash. & Aiex. Br’eh ofthe Wash City Milesof r’d June30. 3,730 3,721 3,709 2,873 
2 DE ndd cae seieachanseneces 549,000 540,000 Equipment — 

Philadelphia Branch Railroad............... 7,240,507 7,172,348 | Locomotives ....... 412 412 400 327 
Equipment of B. & O. car trust.............2. 4,277,520 3,860,062 | Pass. eqai:ment.... 318 318 286 268 
Sinking funds— - | Freight equipment. 13,818 13,818 13,431 11,937 

On account sterling loan, due 1895.........  .......--. 3,799,412 | Operations - 

On account sterling loan, due 1902......... 5,278,988 4,905,988 | Pass.c«rried (No.).. 1,058,798 1,020,976 1,436,939 _ 1,600,553 

On account sterling loan, due 1¥10......... 3,376,192 3,118,. 0} Pass.car.1 mile .. 72,700,446 76, 663, 741 84,956, "282 82, "333,417 

On account sterling loap, due 1927, eiidots $68,000 386,688 | Av rate p. pas. p.m. 2551 cts. 2361 cts. 2525cts.  2°464 cts 

On account Balt. Wash. & Alex. Branch of | Fr’eht (t ns) car’d*. 2,946, 920 2,593,749 3,103,647 —2,928,7! 706 

Wash. City & Point Lookout RR. Co...... 79,000 79,000 Fr’ht (t’ns) car. 1 m.1022173154 799, 306,8 4 854,123, 1335 787, 330,742 
Uninv: sted increment and appropriations of | Av.ratep.toup.m.. l°Ol4ers. 1°096 cts. 1°232 cis, 1°234 cts. 

I inncingiakin inal ch cettabiateoes 107,157 96,842 | Earnings— . $ $ $ $ 

e Bonds, stocks und properties held by trustees 39,500, 87 39,560,187 | Passengers.......... 1,854,822 1,810,330 2,145,293 2, 028,949 
Bonds and stocks of other corporations...... 17,398,697 16,805,172 | Freight ............. 10,36°,032 8,762,984 10,522,805 9, "720,486 
Advances for construction, &¢................ 4,543,157 4,124,071 | Mail, exp.,rents, &c. 890) 036 772,043 854,483 "354,603 
Due from other railroads in general account. 2,405,698 2,111,609 —- — -— —————"——_ 
Trattic balances due from connecting lines... 412,913 423,124 | Tot.grossearn’gs. 13,109,940 11,345,357 13,522,581 12,604,128 
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, a 95. 1893-94. — 1891-92. | now seems to be no doubt that a large proportion of the lake 
ses— q ee ° ° 
nan vay, ete... 1,909,313 1,767,447 2,107,413 2,243,543 tonnage from Chicago will in future be loaded at South 
Maint ofequipm’t.. 950,937 | 855,636 1.045.419 | 995,068 ——. TI ive fi 
Travsportation..... 46,698 ,219,172 473,277 289,90 > atistics.—The comparative figures of earnings, expenses 
General ...... -----+ 729,513 646,525 709,307 604,782 | and charges for four years, and the balance sheet for three 
TPaxeS...--+ ------+0+ 459,216 411,943 375,554 367,551 : : 
. | his aionicn eee __. | years, compiled in the usual form for the CHRONICLE, are as 
Total...... .---e0 7,605,678 6,900,723 7,710,970 7,500,849 follows: 
Net earnings....---- 5,504,262 4,444,634 65,811,611 5,103,279 1894-95. 1893-94, 1892-93. 1891-92. 
oe x 60° 57 . Tons carried 1 mile.126,824,946 137,983,578 126,824,946 102,572,866 
Pp. ct. of ex. to earns. 58°01 0°82 7°02 59°51 ’ t q 
2 aie Av rate p.ton per m. 0°0068 0°0072 0.0068 0° 
* Not including company’s freight. Karnings—- ® g $ # $ $ 8 ans 
INCOME ACCOUNT. ‘ From freight, &c.... 1,050,842 990,018 868,064 770,121 
rsogos, Tenses, 190208, seozen. |Buy | GOP Gee SEAS as 
ints— > $ g 4 € e oe 0,06 <0] 2006 
He eaPDIDES ones: 5,504,262 4,444,034 5.811.611 5,103,279 | ER sonende 2,250 2,591 2,375 2,307 
.on bonds own’d. 113,91 . 44, 0,187 “ 
» onat’cks own'd.. 731/631 1,08 4,608 129. 136 113.036 Pn aarcaiy 1,030,686 — 1,020,326 920,032 815,134 
t. of leased lines 228, 36, s 2256 7 
= and exchange.. 21,912 248,099 256,688 249'763 | Maintenance of way. 122,677 99,310 94,091 85,636 
nD 5 “ ‘ > Mainten’ce of equip. 100,960 109,266 101,805 80,148 
Bills receivable..... 153,855 100.-07 Bg 4 veer Conducting transp.. 376,410 361,185 362,562 292,525 
Other income. ...... _ 158,081 179, _165,339 , Gen’l ex. and taxes. 130,705 130,103 —-119,215 89,623 
Pe agg 6,812,098 6,436,150 6,830,163 6,042,698 a -- 730,752 699,864 677,673 547,932 
Rent.8t.P.M.&M.Ry 5,372,599 5,312,655 4,647,149 4,099,224 Net earnings.... 349,934 320,461 242,358 267,202 
Divs.on Gt.No.st’ck 1,250,000 1,187,500 1,000,000 1,000,000 | P. oc. exp. to earns... (67°62) (68°59) (73°66) (67°22) 
Rate of dividend.... (5 p. ¢.) (5 p. ©.) (5 p. @.) (5 p, ©.) S 
Miscellaneous ....-. = « «+05 40,15 | aie lr" INCOME ACCOUNT. 
— 1894-95. 1893-94. 1892-93. 1891-92. 
Total disburs'ts. 6,622,590 6,540,305 5,647,830 5,099,224 8 $ 
Balancé.......-----. 8ur.189,508 def.104,155 er.1,182,333 sur.943,474 | Net earnings ....... SAG,0SE = SASL 845,258 = 907,908 
GID 5.60 40s-<enc0 er oe 
Kansas City Memphis & Birmingham Railroad. Intereston bonds... 324,478 58,086} 289,085 278,900 
(Report for the year ending June 30, 1895.) Miscellaneous....... 44,028 17,299 
Secretary Charles Merriam says : / Total ........-.. 379,447 321,249 289,085 278,900 
“Since the last printed report in 1892, the plan of reorganiza- | Balance............. def.29,513 def.788 def.46,727 def.11,698 
tion of the old securities of this company, which was sub- BALANCE SHEET JUNE 30. 
mitted to the bondholders on Nov. 23, 1893, has been success- 1895. 1894. 1893. 
fully carried out and the new securities issued thereunder. Py yt i t 12,381,305 11,976,022 11 
: . . : Jost of road and equipment..... ‘a é , 922 11,975,995 
Since = eo epee a thc gro — been Construction and improvement . : 46,170 56,691 i 15,438 
more an su lent to prov 0! +) upon 6 NeW | New equipment........ 66 -eesescese 372,568 326,737 322,836 
mortgage bonds, and the prospects are encouraging for the | Cash on hand .............-....20- 21,154 20,748 6,438 
future. The company is without floating debt and the physi- 0d — 4 ~ nen .eecuecces:- 114,243 95,905 91,829 
eal condition of the road and its equipment, although good, | Renway compaules... 277. «581888 ABB BBB 
is being constantly improved with a view of ultimately pro- | Individuals and companies .....- 62,695 56,156 39,613 
ducing the best net results for its security holders.” Bills receivable ...... a+ --000. -- 55 551 6,929 
Earnings, expenses, charges, etc , were as follows in 1894-5 | [PRUTAMCE.....---+--.0-0--0--+ - saree 69a wee 
and 1893-4 : Profit and loss account ...... 96,918 67,405 66,618 
EARNINGS AND EXPENSES. 
1894-5. 1893-4. Total assets ....cc-cccce---e0 - . 13,325,265 12,902,518 12,841,851 
Earnings— $ Liabilities— 
RT BEE ek .. 739,282 763,804 | Capital stock....  ........--00+- 6,009,000 6,000,000 6,000,000 
Passenger........ sie icamauuine Sencar 249,539 | First mortgage bonds ............ 6,633,000 6,079,000 6,079,000 
Mail, express, &e.. EN ST 64,504 Sap mmene notes seeee o-encsee oonse 206,563 goons 287,036 
8 able ..... e-escse |. --cecce . gfe 6 -<<88 
RE SL Em 1,077,847 | Due other railway companies.... 99,583 119.300 118,962 
Operating expenses ...............--- eS 895,807 | Individuals and companies ..... . 22,280 30,607 207,595 
z ne ee —-—— ———— presen: pesswtecenenanonenes 53,486 oe 52.068 
et CAPNINES cnane<ccc.cne-ccccces aeessetece WOT 182,040 NClAIMECA WAKES ...-00 --eene--0-- , 1,468 
Per cent of pet en to earnings 84°2 83°1 Paymaster’s account............-- 1,489 62 978 
‘eGo <S0008 - Sen Vouchers audited.................. 76,719 68,793 62,778 
INCOME ACCOUNT. Accrued interest on bonds........ 56,874 52,219 52,025 
1894-5. 1893-4. eee See ae ae 
$ Total liabilities ........ iddeoews 13,325,265 12,902,518 12,341,851 
Net earnings....... iecnascineeknme ene ccocccense 16R/037 182,040 | — 
Mhcsliancvas ays i 1 peeanaenes sane Rear ane V. 59, p. 475. << 
ceived from K. C. F. 8. & M.......... nee ’ »449 
ETS en ae ee secee 187,687 212,833 GENERAL INVESTMENT NEWS. 
Deduct— 
Interest on DONAS........ccccccccccece--ccoccece 145,314 133.212 Reorganization Plans, Ete.—The following 1s an index to 
Sacetet.na.cace.cas aii Sec re 79,621 all —— relating a rena a pt en a 
GENERAL BALANCE SHEET JULY 1, 1895. zation plans, reorganization committees, payment of coupons, 
atti Liabitities— and receiverships, of the principal companies, that have 
Cost of road.......... $14,240,122 | Common stock........ $5,956,000 been published in the CHRONICLE since the last editions of 
Gost of equipment... 1,337 -308 General mort. bonds. 213 12 the INvesTors’ and the StTReET RAILWAY SUPPLEMENTS were 
nds owned......... " neome bonds........ 262, issued, all earlier facts of this nature being set forth therein, 
Materials ....... 45,223 | lst mt. Bir. Equip.Co. 1,000,000 s : : ’ 
ee 51644 | 1st mort. Mem. Equip. It does not, however, include matter in to-day’s CHRONICLE. 
Bile receivable, _ 180,414 _ orators 189,000 The following abbreviations are used: Plan for reorganiza- 
. C.F. 8. , , ist accounts ...... 7,892 | tion or readjustment plan; coup. for coupon payments; def 
traffic guaranty... 6,880 | Aecrued bond int..... 56,428 j soit Pa ee 
Trust aceounts......- 47,892 | Coups. not presented. 7119 | for default; Com. for committee. 
Income account...... 755,326 | Miscellaneous ........ 65,012 ides gjtsmmeane. aii Yes megimeane-tien) Pag 
— —_—_ =e _ . ume _ 
Atch. Top. & S. Fe. .......sale 749, 793 | O I Ci tS ssagadieaall Com, 872 
my el sgig nero SUCSTLE STS Total........+«2----$16,714,873 ao, . a0 0 Feora. TA, a Gragon 8 rae. Wot 708, ptf 
e -—- At. & Pac ..... eove . oO 0 . 
Elgin Joliet & Eastern Railway. re 740 | Paducah enn. & Aisbama eld 760 
° reorg. A loo + le 
(Report for year ending June 30, 1895.) ine do <a — ™ plan 830 Phila. & Res ding saree "plan 795 
r. Cumb. Ga MiC. cee sale 7 . JOB r. nd. .....forecl. 
President Samuel Spencer in the fifth annual report says: Cent, of Ga. Ry—Sav. & nn. 30 Seattie L. Shore & Basteri..reorg. 7 
“ace me ——— 4 — in 1895 Chattanooga Southern. stecouaplan 830 Union Pacific. sence 751, 705 
* was , or per cent, while e@ increase in net cago GAS ....... psger toes oor 0 0 reorg. 3532, 
oe: a $29,473, or 9 per cent. This result has been Ginn. Groen River. ores, 0al 870 Wisconsiy Geo Palen. cou. the 
i velan n Sou -reorg. TREET LWAYS. 
re y greater efficiency of service in all departments 1 & ock. Coal & Iron.. ** Feoree 830 ) Asbury Park & Belmar. -recor. 793 
Columb. Sand. & Hocking.sale 749, 830 | Augusta Street Ry...... 7 
recur. 


and not by any depreciation of property. On the contrary 
the property has been improved. The general depression in 
all branches of manufactures and other industries which had 
prevailed throughout the preceding year continued through- 
out the year, and there was a large loss of revenu2 from these 
sources, 

The increase in both gross and net earnings of the company 
under such adverse conditions, especially when considered in 
Connection with the large losses upon almost all railways 
throughout the country, must be regarded as gratifying and 
encouraging. 

Extension to South Chicago —The extension to South Chic- 
8go referred to in the last annual report was opened for 
business on October 27, 1894. Notwithstanding the short 
grain crop the success of the two new elevators has been so 
encouraging to their owners that two others of one million 
bushels capacity each are now under construction. There 








ugus d 
Denison & Northern ........ ° . 871 | Chattanooga Blectric .......... 


Distilling & Cattle Feeding...reorg. 792 do oO 
Green Bay Winona & St. P....plan 749 cms. & So. Side R. T. Co 
ti) 


Internat’] Pack. & Prov......reorg. 704 lo 
Jacksonville L. & St.L .. george. 750 | Davenport & Rock Island 
Louisv. Southeastern . 750 | Denver City Cable..... 
Jacksonv. T. & K. . reorg. 871 , Elmira & Horseheads 
Jarvis-Conklin Mortg. Co . sale, 871 | Gettysburg El. Street Ry recur. 
Kentucky & (nd. Bridge...... Com. 794 | Houston City Street Ry...... forecl. 611 
souisv. St. L. & Texas ....... reorg. 794 | Long Island Traction,.... sale 












Macon & Birmingham..... ..... sale New Jersey Electric...... ... coup. 871 
Mobile & Girard... «06 nee sale 793 | North & East River (N. Y.). ...sale 662 
Montgomery & Eufaula......... sale 793 do do reorg. 704 
Montgom. Tusc. & Memphis.forecl. 830 range Mountain Cable. ...8ale 662 
N. Y. Lake Erie & W...... sale, 831, 871 ' Pueblo City Railway . .. sale 472 





71 ° ° 
N. Y. Penn. & Ohio....... . +.reorg. 872 , Seattle Cons. St. Ry....... plan 569, 612 
Northern Pacific........ ...coup. 750 | Syracuse Street Ry...... .....consol. 704 
do recurs. 750, 794, 831, 872 | 


American Tobacco Company.—Litigation.— Attorney-Gaen- 
eral Hancock has given permission to C, A, Whelan & Co., 
of Syracuse, as requested, upon filing a bond of indemnity, 
to have a suit begun in the name of the State to prevent this 
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New Jersey corporation from transacting a cigarette business 
in New York State and to cancel the certificate uvder which 
it acts. The Attorney-General’s d- cision was given at length 
in the New York daily papers of Tuesday. The company as 
sures the stockholders that in the opinion of their counsel the 
suit cannot be successful. —V. 61, p. 749. 

Atchison System—Atlantic & Pacific RR.—Foreclosure.— 
A press dispatch from Albuquerque, N. M., November 21, 
siys that the United States Trust Company has secured from 
Judge Caldwell an order referring to a Master in Chancery 
the testimony and facts in the foreclosure cas3. The testi- 
mene it is said, will bo largely taken in New York City.—V. 

1, p. 870. 

Atchison Topeka & Santa Fe.--Proposed Officers—The 
reorganization committee held another meeting this week 
and again adjourned until Monday, November 25, at which 
time, it is understood, Mr. E. P. Ripley, Third Vice-President 
of the Chicago Milwaukee & St. Paul. will be elected to the 

residency of the ccmpany, and Mr. D. B. Robinson, who as 
‘irst Vice-President has been operating the road under the re- 
ceivers, will be continued as Vice-President —V. 61, p. 870. 


Baltimore & Ohio RR.— Annual Meeting —New Directors.— 
Toe President’s remarks from the report submitted at the an- 
nual meeting is given on other pages of to-day’s CHRONICLE. In 
the election of directors four changes were made, representa- 
tion being given to four influential banking houses through 
which a few years ago a largs amount of the company’s stock 
was placed abroad. Toe new directors are as follows: Gen. 
Louis Fitzgerald, President of the Mercantile Trust Com- 
pany. of New York; Eugene Delano, of Brown Bros & Co., 

ers, London and New York; William A. Read, of Vermilye 
& Co., New York; Howland Davis, of Blake, Boissevain 
& Co., London. Ths members of the directorate re- 
elected are William F. Burns, William H. Blackford, Wil- 
liam F, Frick, Maurice Gregg, George C. Jenkins, Aubrey 
Pearre, Alexander Shaw and George A. von Lingen. There 
are also two State directors who are named hy the Board of 
Public Works. These have beer Messrs. J. William Baugh- 
man and J. McKenney White.—V. 61, p. 829. 

Baltimore & Ohio Southwestern Ry.—Directors Elected.— 
Oo Thursday, Nov. 21, at the stockholders’ meeting, the fol- 
lowing directors were elected: Edward R. Bicon, William 
L. Bull, Edgar T. Welles. Edward R. Bell, John H. Davis, 
William Mertens, W. W. Peabody, Frederick H. Alms, Lowe 
Emerson, Augustus B. Ewiog, Frank W. Tracv and James 
Sloan, Jr.; Francis Pavy, succeeding Patrick Buchan, the 
London director, deceased ; Alexander Shaw succeeding Gen. 
Orland Smith as a Baltimore & Ohio representative ; Heury 
W. Poor of New York succeeding John P. Heseltine an Eag- 
lish director. Mr. Edward R. Bacon was re-elected president. 
The annual report will be found on other pages of to-day’s 
CHRONICL«.—V. 61, p. 7938. 


Bay State Gas.—Annual Meeting.—At the annual meeting 
Tuesday, Nov. 19, at Wilmington, Del., J. Edward Addicks, 
James G. Shaw, Newell Ball, J. Frank Alles and John H. 
Bateman were elected directors. Two other directors were 
elected, but resigned to provide vacancies for directors to be 
hereafter elected to represent other gas interests under nego- 
tiation. 

New Acquisitions.—The stockholders of the company also 
authorized the board of directors to issue *‘such stocks as pro- 
vided by its charter and enter into such obligations” as the 
board shal! deem necessary to carry out the policy of ‘‘receiv 
ing ownership or securing control of” valuab’e gas properties. 

Earnings.—The Boston Commercial Bulletin says: 

The net earnings of the five companies constituting the Bay State Gas 
syndicate forthe year ending June 1895, ageregated $551,352, 
while there was distributed in dividends $501,990. The interest 
charges on the $12,000,000 Boston United Gas first 5s amount to 
$450,000, and the sinking fund requirementato $90,000. The compan- 
ies, therefore, earned the full charges on the first series of bonds in 
what i+ probably the year of the sharpest com petition that it will have 
tomeet The charges on the seconds amount to $150,000. Tuere are 
$1,500,000 to $2,000,000 firsts in the treasury of the company, and 
the income from these affords half enough to meet that requirement, 
reduciog th» amount that the company had to borrowfrom about $50,- 
000 to $75,000. —V. 61, p. 793. 

Brooklyn Heights RR.—Long Island Tra tion.—Quar- 
terly.—The Brooklyn Haights is the operating company of 
the L. I. Traction. Earnings of the system for the quarter 
ending Sept. 30 have been reported as follows: 

N 


3 mos. end. Gross et Interest, Balance, 

Sept. 30. earnings. earnings. taxes, etc. surplus. 
BEES csccccees cod $1,205,074 $566,712 $516,726 $419,986 
SEG cncccss casgie 1,304,717 565,755 495,255 70,500 


The operating expenses ia the 1895 quarter incluie a con- 
siderable amouaot expended for betterment of tracks and 
equipment.—V. 61, p. 323, 830. 

Central Branch Union Pacific RR.—Atchison Colorado 
& Pacific RR.—Atchison Jewell County & Western RR — 
Foreclosure Suits. —At Topeka, Kan., Wednesday, Nov. 20, 
foreclosure suits were brought under the mortgage of each 
of these companies by Samuze! Carr, the mortgage trustee.—V. 
60, p. 1144, 

Chicago Gas.—Application for Injunction.—By wutual 
consent the hearing of the application for an injunction 
against the reorganization has been postponed until Dec, 2 — 
V. 61, p. 793. 

Chicago General Railway —Mortgage.—The directors this 
week approved the form of trust deed for the mortgage of 
$10,000,000 recently authoriz3d securing 5 per cent 40-year 
bords.—V. 59, p. 968. 


Chicago & Northern Pacific RR.—Reorganization Plan 
The sub-committee appointed to prepare a plan of reorganiz3. 
tion, is is expected, will report a plan to the committee 
during the coming week.—V. 61, p. 68. 

Chicago Pasking & Peovision—Dividend —The following 
circular has b3en sent from ths Ladi o'five regardiag the 
non-payment of a divideni on the com noa stock: 

After paying interest up»n the eutstantliag bonds and al’ othar fixed 
charges, the busiaess of the Chicsgo c>) apany shows loss for the six 
months 6 ding Océ. 5, 1495, of $4,105 65, or £343. The directors of 
the Chie.go company consider that ths interests of ths compan 
would be bast ssrved by not reducing the present surplus, which 
amounted to $6 45,434 as at Ap il 5 last,ocher thin is necessary to pay 
dividend upon the preference shares. 

By order of the Board. ANoREW W. Bare, Sec -etary, 

The half-yaarly dividend on th3 comm on stock was redusad 
last spring fron 5 to 3 percent. A Caicig> pro2r says: 

B 18 nes3 has b7e2 vary dull. bit ths coming six months prom’se to 
show conosiderable improvement. Owing to ths enormous ora ero 
the supply of hogs promises to b>» plentiful, and hoavy offs ings wil 
naturally bring about a lower mark-t price. Tas Chicago P vokiag 
Company will a'so derive som3 boanefis from the operation of ths new 
plant at Fort Worth, recently secure! by it, The plant has a capacit 
of 2,500 hogs a dav, and was fitted u> a year ago at a cost of $10 1,006, 
The company expects to put the plant in operation in the very near 
future, startiag ia by killing 1,090 hogs aduay. 

Ch'cago & Southeastern Ry.—IJmprovements, Etc.—Ac- 
cording to the St. Louis Glob2 Democrat work has b2gun on 
the re-building of this road between Anderson and Waveland, 
Its business is reported good sinc» the new Brazil extensio, 
from Waveland to Brazil was opened. The rad, it is said, 
may be extended to Muncie during the coming year, and 
possibly through to Lima, O. At present it is 108 rites ip 
Ilyngth.—V. 61, p. 324. 

Chicsgo Wisconsin & Minnesota RR. (Wisconsin Cen- 
tra!)—Jnco ne Coupons.—No’‘ice is given that outstanding in- 
come coupons of the Chicago Wisconsin & Minnesota (Wis- 
consin Central Syste »), which matured on or before Sapt, 
1, 1895, will be paid each with accrued interest at 5 percenton 
presentation at Room 81, No. 50S ateS:reet, Boston. Later. 
est stops Nov. 30 next.—V. 61, p. 795. 

Colambas Sandasky & Hocking Ry.—Final Notice,— 
Notice is given to holders of first mortage bonds and 
equipment bonds of the Columbus Shawnee & Hocking and 
Sandusky & Columbus Shor: Line and of co-solidated bonds 
of the Columbus Sandusky & Hocking to deposit the same 
and become parties to the reorganizition agreement on or 
before D-cember 20, 1895, or thay will be debarred from all 
benefit under such agreement, 

The new s curities are being engraved and will be ready for 
issue early in the year. This is one of the quickest reorgani- 
zations on record.—V. 61, p. 830. 

Delawa'e Lackawanna & Westera RR.—Quarterly.— 
Earaings of the D W. leased lines in New York State 
for the quarter ending Sept. 30 have been reported as follows: 


3 mos. end. Gross Net Rentals, Batanee, 
Sept. 30— ——- earnings, and tazes. surplus. 
1895 .... ...22. $2,505,010 1,411,2 $620,749 $790,511 
oe ee 2,270,459 1,213,777 620,749 533,028 
-V. 61, p. . 


Detroit Railway (Datroit, Mich.)—Mortgage Filed —This 
company has filed a mortgage for $1,800,000 to the Cleveland 
Trust Company, of Cleveland, as trustee.—V. 61, 749. 

Fas'ern Trunk Lines—Articles of Organization Approved, 
—At a meeting of the presidents of the Trunk Lines aad their 

rincipal Western connections, held at the offica of the Trunk 
ties asociation’ November 19th, the articles of organization 
of the Joint Traffic Association were unanimously approved 
by every party to the agreement and it was agreed to make it 
effective January 1st, 1896. The presidents then went into 
executive seesion in regard to the appointment o* the Board 
of Arbitration and shortly adj>ourned until December 12th to 
complete that work, The board of managers will doubtless 
be announced within a few days. 

The Comittee on Revision was continued with power to 
arrange all details, procure signatures to the engrossed azree- 
ment and to decide as to the delivery of copies to the proper 
public authorities, the press, etc. The copies of the agree- 
ment, completed, have been furnished to the members of the 
press in accordance with this authority.--V. 61, p. 794. 

Erie RR.—Consolidation,—Tue new company, in line with 
the policy of consolidating its system, has acquired al! the 
stock of the Buffalo & Southwestern, which runs from 
Buffalo to Jamestown, 66 miles, This road was operated 
under lease by the old compaay, and wil! now be merged into 
tbe reorganiz-d company. 

The entire capital stocks of the Arnot & Pine Creek and 
Lockport & Buffalo have been acquired and practically all 
the stock of the Buffalo New York & Erie. Toe intention 
to bring all the leased lines, with the exception of the Roches- 
ter & Genesee Valley and Cleveland & Mahoning Valley com- 
panies [which will continue to be held under tho lease], into 
the direct ownership of the Erie Railroad Company. 

The appointment of a receiver for the Naw York Pennsyl- 
vania & Ohio i; in pursuance of the plan and wi'l not iater- 
fere with the operation of the road by the Erie. B2gianin 
December 1 the entire system, New York to Chicago an 
branches, will be operated by the new company. The mort- 
gage has been compl:ted and the new securities are now being 
engraved and will be issued as soon as pssiole.—V. 61, p. 871. 
Forty-second St. Manhattanville & St. Nicholas Ave. Ry. 
—Quarterly —Earnings for the quarter ending Sept. 3) have 








been reported as follows: 
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3 months Gross Net Other Interest, Net 
end, Sept. 30— earnings. earnings. invome. tares.ele. Balance. 
SAOM.,ac.-sscecses ..--8160,12L $26,149 $1,000 $30,700 def $3,551 
1894..-----2 -- cores 164,855 32,467 1,000 30,717 sur. 2,750 
_V, 60, p. 794. 


Green Bay Winona & St. Paal RR.—VForeclosure—At Mil- 
waukee, Wis., on Wednesday, Nov. 20, the application of the 
Farmers’ Loan & Trust Company for a decree ordering the 
sale of this road was granted by Judge Seaman, sitting in the 
United States Court.—V. 61, p. 749. 


Houston City Street Ry.—Reorganization.—The bond- 
holders’ committee (Albert N. Parlin, Chairman, 36 Union 
Street, Boston), has issued a circular and presented a plan of 
reorganization. The circuiar states that the road is in bad 

hysical condition—rails light and only 5 miles (out of 29) 
Pallasted and on paved streets. This they say accounts for 
many of the existing damage suits, aggregating $300,000, 
several of which sre in judgment. For improvements 
$100,000 should be expended. The $137,000 of 7 per cent 
bonds are in default and must be provided for. The com- 
mitiee believes, howe ver, that gross earnings of $200,000 per 
annum can safely te expected. 

Plan. —The plan provides for the readjustment of the capi- 
talization of the old company or for the formation after fore- 
closure sale of a new company, but in either case the bonds 
outstanding after reorganization to be as follows: 

Frat Mortgage 5 per cent 20-year bonds, issue limited to ...$1,000,000 

Of which to present bondholders for 50 per cent principal 


of old bonds” ......... sched dbaedadhh skcbedaccacians 500,000 

We BOBPRRTIOEOD oo cen 000+ pcos ccccccccccendccsdsesceesccccesce 125,000 
To retire first mortage 78........-.2. --- -c.ccee-cee-eeeee 137,000 
To put road in safecondition for operation . ............ 100,000 
For future extensions, settlement of claims, &c ....... . 138,000 

fiz per cent incomes. To present bondholders for 50 per 

cent principal of old bonds .............--0.---202------ 500,000 
150,000 


OVE? ERS COUPONS. occ ccccccccdccccccnc ccs ccccccsccccosceesece 
Exchange of Securities.—The old stock and bonds pay the 
assessments named below and receive: 








~~ 


-And Receives- 


Pays New 2 New 
Asscasm’t. 1st Mtge. Incomes. Stock. 
Holders of— 8 ™ $ + 
Old bonds........-. 1,000 50 550 5C0 ‘oan 
“4coupors to 8ept. 
1895. inclusive... .... ‘ane snmp Par. eke 
Old stock......--... 100 10 10 ee 100 


Bondholders who have contributed one per cent will be 
credited on this subscription with the amount already paid. 
Assenting bonds should be dep: sited with the International 
Trust Company, No. 45 Milk Street, Boston, Mass. 

Annual Statement.—The earnings and expenses for the 
year ending November 1, 1895, given herewith, include the 
earnings of the Houston Heights Street Rv. Co , which has a 
mileage of 614 miles. The earnings during this period were 
somewhat extraordinary, owing to the Confederate Reunion 
held at Houston during the month of May. 

Gross Net Other Damages Iat.on Insurance, Rentals 
¢arn’gs. earn’gs. receipts. @ Oourt exp. 7s & notes. taxes, dc. H.H.St. Ry. 


8 B 
217,397 73,603 5411 29,735 8,370 18,132 13,967 
Leaving a balance of $8,810.—V. 61, p. 611. 


Hudson Tunnel Ry.— Reorganization Plan.—At a meeting 
of the English bondholders, held in London, Nov. 6, it was 
decided that a plan of reorganization which had been re- 
ceived from America should be made the basis of an agree- 
ment between the English and American interests. This 

lan proposes the creation of $2,500,000 prior lien 5 per cent 
bonds; new first mortgage income bonds $4,000,000; new pre- 
ferred stock $1,000,000; common stock $2,000,000. The hold- 
ers of the £300,000 bonds sold in Londo. are asked to pay 
an assessment of 30 per cent, which is to be accepted by way 
of subscription fer $450,000 prior lien bonds, and to exchange 
their bonds at par fer $1,500,000 first mortgage income bonds, 
an additional $225,000 in preference stock to be dis- 
tributed to represent loss of interest, &c. If this scheme 
be accepted, the American interests intimated they would 
be willing to find one half the money which would be re- 
quired to be raised under the plan. 


Indiana Electric RR. (Goshen, Iad.)—Mortgage Filed .— 
On Friday, Nov. 15, this company executed a mortgage for 
$500,000 in favor of the Royal Trust Company, of Chicago, as 
trustee, This mortgage replaces the mortgage of 1894 for 
the same amount which the company has decided to cancel, 
the cancellation being now in progres. 


Iron Railway—Annnal Report.—Tbis companys report 
shows for the year ending June 30, 1895: Gross earnings, 
#49.330; net over operating expenses, $11,137, contrasting 
With $38,077 gros and $3.026 net in 1893914. A new locomo- 
tive and 5 tons of steel rails have been purchased, The 
Capital stock is $600,000; accounts payable, $5,131; bills pay- 
able, $40,247; cash on hand is $3,057. 


Leke Shore & Michigan Southern Ry. — Quarterly. — 
Earnings for the quarter and the nine months ending Sept. 
30 have been reported as follows : 


3 mos.end. Gross Net Other Interesi, Balance 

eee! 30. earnings. earnings. income. taws, elc. for divs. 

: 95..... $5,502,470 $1,926,571 $147,897 $1,152,897 $921,571 
894...., 4,892,058 1,719,140 135,101 1,140,101 714,140 

‘9 months 

168s sce $15,144,463 $5,503,286 $352,912 $3,332,912 $2,473,286 
4... 14,288,385 5,250,381 325,084 3,340,034 2,235,381 


—V. 61, p. 366. 











Lima & Northern RR.—New Mortgage.—This company is 
reported to be filing a mortgage to secure $1,200,000 of 5 per 
cent bonds, the Manhattan Trust Company being trustee, 
This is the northerly extension of the Oni> Southern, The 
work now going on is from Lima north, about 35 miles, with 
a junction with the Toledo St. Louis & Kansas City road, 
and it is expected to complete this division by January. 
The next division to be put under contract will also be about 
35 miles, bringing the road to Adrian, Michb.—-V. 61. 


Little Rock & Memphis RR.—Sale Postponed.—At Little 
Rock, Ark , on Wednesday, Nov. 20, the sale of this road was 
postponed again until the fourth Wednesday in Jannary. 
‘Lhis is the fourth postponement.—V. 61, p. 611. 


Metropolitan Traction.—Zighth Avenue—The agreement 
with the Eighth Avenue road is being drawn, and when 
ready will be submitted to the stockholders. Meantime its 
terms are withheld.—V. 61, p. 871. 


Metropolitan Traction System Sixth Avenne RR,— 
Extra Dividend.—The Sixth Avenue RR Co. is paying a divie 
dend of 20 per cent, including the usual semi-annual distribu- 
tion, the extra amount having been made possible by large 
sales of real estate. The annual rental from the Metropolitan 
Street Ry. hereafter will be $145,000 instead of $152,500, 
which was paid until the recent surrender of the Sixth Avenue 
depot property.—V. 60, p. 562; V. 61, p. 871. 


Muskegon Terminal.—New Bonds and Stock.—A stock- 
holders’ meeting is to be held at Muskegon, Mich., on Dec. 10, 
to vote on a proposed increase of the capital stock to $1,050,- 
000, and an issue of $2,000,000 bonds. In addition to the 
road proposed to be built by the omngnte it is intended to 
put on steam transfer boats across Lake Michigan, from the 
western terminus of the company’s roid to Milwaukee. 


Nassau Electric RR.—East River & Atlantic Ocean RR. 
(Brooklyn) —Jncorporation.—The East River & Atlantic 
Ocean RR., with $3,000,000 authorized capital stock, was in- 
corporated Saturday, Nov. 23, by Nassau Electric parties (P. 
H. Flynn and associates), to build about 30 miles of trolley 
road in Brooklyn, including lines on Hicks S:reet. Livingston 
Street, Sixth Avenue, Etc. These lines are desired in order to 
round out the system, includiag the Atlantic Azenu:3 road, 
—V. 61, p. 829. 

New York Lake Erie & Western RR.—Ecle RR. —Bonds 
Called —The 6 per cent collateral trust bonds have been called 
for pay meot at 110 and accrued interest on Feb. 18, 1896, in- 
terest ceasing that day. The bonds will ba piid at the United 
S:ates Trust Company. 

On December 4, at the office of J. P. Morgan & Co., will be 
paid the receivers’ certificates and the $2,500,000 reorganiza- 
tion first lien bonds, 

Assessment. —The third instalment of the assessment on the 
common stock, amounting to $3 a share, and on the preferred 
stock, amounting to $2 a share, was payadvle this week. The 
fourth instalment is payable Dec. 23. 

New York & Long Island Bridge.—Supreme Court De- 
cision.—In the proceedings brought by this c mpany to se- 
cure the condemnation of land for its bridge, the New York 
Supreme Court General Term has decided that, owing to a de- 
fect in the act of the Legislature under which the proceedings 
were brought the company does not possess the right to con- 
demn property. The act embraces, the Court decides, more 
than one subject, a thing forbidden by the State Constitution 
as regards private bills,—V. 60, p. 522, 

New York & New Jersey Bridge — Stockholders’ Meeting.— 
At the meeting of stockholders’ at 214 Broadway on Tuesday 
the following board of directors was elected: 

James S. Clarkson, Des Moines, Iowa; John 8. Runnells, General 
Counsel Pullman Company, Chicago; Wm. J. Latta, Philadelphia; 
Dantel N. Lockwood, Buffalo; Louis Windmuller, New York; Frederick 
Potter, Potter Building, New York; Charles A. Swylie, New York; 
William Bell, Produce Exchange, New York; Wil'iam H. Ely, New 
York; Lorenzo Dunean, Brooklyn; John Loughran, President Manu- 
facturers’ Bank, Brooklyn; Charles H. Swan, Brooklyn; Joho C. Adams, 
Newburg. 

President Clarkson reported important prozres:, and said 
that as soon as the location of the bridge was decided they 
would he in a position tu make financial arrangements, 

The Sinking Fund Commission Wednesday decided to locate 
the New York terminus of the bridge between Fifty-ninth 
and Sixtieth streets, 100 feet west of Eleventh Avenue.—V. 60, 


p. 1059. 


New York Pennsylvania & Ohio RR.—Erie RR.—Receiver. 
—At Akron, O., on Wednesday, John Tod, of Cleveland, 
Vice-President of the company, was made its receiver 
pending sale in foreclosure. This is in accordance with 
the Erie reorganization plan, by which the property is to be 
merged into the new Erie RR. Company.—V. 61, p. 872. 


Norfolk & Western RR. — Reorganization Plan—The Phila- 
delphia Ledger says: ‘'The reorganization plan is not to be is- 
sued, it is nuw stated, till near the close of the year.” 

Northern Pacific RR.—Great Northern Ry.—Injunc- 
tion.—At St. Paul on Saturday, Nov. 16, Judge Kelly 
filed a decision granting an injunction against the proposed 
traffic agre-ment between these companies. The injunction 
was applied for by a shareholder of the Northern Pacific. 

The decision embraces the fullowing points : 


The proposed traffic arrangement is a consolidation. Under the laws 
of the State of Minnesot:, the Great Northern and the Northern Pacific 
roads a:e paral'el and competing lines. The traffic arrangement is, 
therefore, contrary to the public policy of the State and the general 
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laws of 1874 and 1891. The defendant’s charter does not contain, 
either in express terms or by necessary implication, the right to make 
such agreement or consolidation. If any such power was ever given 
the charter was subject to amendment by the Legislature and the 


laws referred to.—V. 61, p. 869, 872. 


North Shore Traction Company.—lection,—At the annual 
meeting of stockholders this week at Camden, N. J., the fol- 


lowing directors were elected; Isaac N. Seligman, C. ©. Cuy- 
ler, Emanuel Lehman, Frederick Edey, J. W. Henning, 
Frederick Strauss and C. M. Wicker, of New York; Walther 
Luttgen, of Linden, N. J.; J. P. Ilsley, E. W. Clark, Jr., of 


Philadelphia, and Gordon Abbott, of Boston. The company 


states that it has no floating debt, and has over $150,000 cash 
on hand, besides bonds and other cash assets amounting to 
$120,000.—V. 60, p. 662. 


: = 
resolved so soon as this sum shall be received, which it jg be- 
lieved will be during the present year, to declare a divideng 
of 10 per cent to the stockholders of record at or about the 
date of declaration. Out of the $865,183 the directors will 

| expend approximately $270,000 to cover cost of litigation ang 

compensation for all services rendered by those conduct. 

ing the negotiations now completed. After paying the 19 

| per cent dividend and this sum of $270,000, about $75. 
000 will be left in the company’s treasury to be invested 

| against unforeseen contingencies. By this agreement the 
company is relieved from all liability on account of the 

_tripartite bonds and its endorsement on the bonds of the 

| Montgomery & Eufaula.—V. 60, 523, 1008, 


St. Lawrence & Adirondack RR.—Mohawk & Malone 
| New York Central & Hudson River RR.—Line to Montregt. 


Ogdensburg & Lake Champlain RR.—Quarterly.—Earn- | FE estas 
7 : ‘ ‘ | —For some time it has been known that Dr. W. Seward W 
ings for the quarter ending September 30 have been reported | was preparing to obtain an independent connection with x 


as follows: 


3 months end- Gross Net Other Interest, Net 
iug Sept.30. earnings. earnings. income. taxes, éc. balance, | 
Pe scenensceeeust $222,857 $84,034 $1,636 

, - NE 61,914 453 67,675 def. 
—V. 61, p. 468 


| Canadian Pacific Railway bridge near Montreal for his Mo. 
hawk & Malone Road, which is under lease to the New York 


$67,540 sur. $18,130 | Central. To forma part of this line there were consolidated 
5,308 | under the title of the St. Lawrence & Adirondack Railroad 


| on Nov. 18the Malone & St. Lawrence Ry. and the St. Law. 


Ohio Southern RR.—Meeting of Security Holders.—First | rence & Adirondack Railway, forming a line 32 miles in length, 
Mortgage Coupons.—At the meeting at the office of R. J. Kim- | already in operation, from Malone, N. Y., to Valleyfield, 
ball & Co., 16 Broad Sireet, New York, on Saturday, November | P. Que. The consolidated company, of which De. Webb is 
16, about one-third of the capital stock and about one-third ; President, bas $590,000 capital stock and $640,000 bonds out. 
of the second mortgage bonds issued were represented. | standing. Dr. Webb, it is stated, has acquired control of g 
Among those present were Mr, C. N. Haskell, counsel for the | strip of railroad running from Valleyfield to Beauharnois, 
receivers of the company. and Mr. James D. Smith, Chairman | Que., and will construct a new line from the last-named 
of the Committee of Reorganization. Mr. Smith made a| place to Caughnawaga, making direct connection with the 
statement as to the work of the committee, but said that no | aforementioned bridge across the St. Lawrence.—V. 61, p, 794, 


plan for recrganization was yet matured. 


St. Joseph Railway, Light, Heat & Power—St. Joseph 


| 
General Rush C. Hawkins, who had a large interest in the | ; hs, el hag, 
road previous to the control by the present owners, made a | —_— Likes Hest cate tendons — okt — 


statement in regard to the value of the property, and ex- 
ressed his confidence in its future, if properly managed 
he road had suffered much during the last year for the want 
of motive power, but the recent purchase of six large, first- 
class engines it is expected will enable them to show from 
this time forward a gratifying increase of earnings. 

The counsel for the receivers stated that they expected to 

y promptly the interest on the first mortgage bonds due 

ecember Ist, and it was hoped that arrangements would be 
completed by which they would be able to take care of their 
floating indebtedness and future payments so that a fore- 
closure and assessment would not be necessary. 

R. J. Kimball & Co. announce that they will continue to 
receive addresses of holders of the second mortgage bonds, 
for the purpose of having them more fully represented at a 
future meeting. 

Resolutions were passed approving of the course of the 
receivers and also of the committee, and the meeting 
adjourned subject to the call of the chairman.—V. 61, p. 872. 


Oregon Short Line & Utah & Northern Ry.—Jnterest 
on Oregon Short Line 6s,—The opposition to the payment of 
the February, 1895, coupon on the sixes has been withdrawn, 
and it is expected that at the hearing next Tuesday the Court 
will order the payment, with interest to date, as also the 
interest on the August, 1894, coupon between the dare of its 
maturity and the time of payment, December 6, It is re- 
ported that a new consol. committee is to be formed, which 
will at once prepare a plan of reorganization, under which 
the sixes will be undisturbed.—V. 61, p. 872. 

Philadelphia & Reading RR.—Reorganization.—It is un- 
derstood that the general scope of the plan has been deter- 
min¢«d upon and that the details are now being perfected by 
the sub-committee, It has yet to be submitted to the com- 
mittee as a whole and must then be approved by J. P. Mor- 
gan & Co., so that probably ten days will elapse before the 
plan will be publicly announced. ‘The principal provisions of 
the plan are the protection of the general mortgage 4s, the 
retirement of car trusts and the supplying for working capi- 
tal. The first, second and third preference incomes and com- 
mon stock will, it is expected, be assessed 20 percent. The 
deferred incomes will also have a small assessment. The new 
securities will be: New general 4s, and first and second pre- 
ferred and common stock. As intimated above, the propor- 
tion of new securities to be given in exchange for the old is 
not yet finally settled and is open to revision.—V. 61, p. 872. 

Port Royal & Western Carolina —Foreclosure Sale.—This 
road, including the Augusta & Knoxville, was sold at Green- 
wood, South Carolina, on Wednesday to A. R. Hutchinson, 
representing Samuel Thomas and Thomas Ryan, of New 
York, for $2,650,000, the upset price —V. 61, p. 704. 

Rochester Reilway( Quarterly ).—Earaings for the quarter 
ending September 30 have been reported as follows: 


3 months end- Gross Net Other Interest, Balance, 
ing Sept. 30. earnings. earnings. income. taxes, dc. surplus. 
1895.. .-.- $239,798 $103,283 $1,777 $73,510 $31,550 
189. .. 216,825 2,401 7,923 76,134 24,190 





Dn canine 
—V. 61, p. 323. 

Southwestern RR. (of Georgia).— New Lease—Dividend.— 
An official circular to the stockholders gives the facts regard- 
ing the new lease to the Central of Georgia Ry. The lease is 
for 101 years, and under it dividends of 5 per cent per an- 
num ‘‘net to stockholders” began to accrue Nov. 1, 1895. 
They are payable Jan. 1and July 1, that for Jannary next 
representing only two months’ rental. The defaulted rental 
at 5 percent ver annum from July 1, 1892, to Nov. 1, 1895, 
amounting to $865,183, is also to be paid. The directors have 


| 





ee to succeed to the property of the St. Joseph 
raction & Lighting Company, sold in foreclosure Aug, 21, 
and purchased for the bondholders for $300,000. The new 
company has an authorized capital stock of $3,500,000, half of 
which will be preferred, and assumes $100,000 Wyatt Park 
bonds. The incorporators are W. T. Van Brunt, R. A, Brown, 
J. R. Van Brunt. St. Joseph; W. M. Harriman, New York 
City.--V. 61, p. 326. 


Syracuse Binghamton & New York RR.—Quarterly— 
Earnings for the quarter ending Sept. 30 have been reporied 
as follows: 


3 months Gross Net Interest, Balance, 
end, Sept. 30— earnings. earnings. taxes, etc, surplus, 

— ee «<2 $263,829 $144,312 $44,905 $99,407 
aiid: sane manana 256,266 122,091 44,905 77,186 
—V. 61, p. 322. 


Third Avenue R&.—Forty-second Street Manhattanville 
& St. Nicholas Aveaue RR.--Control Acquired -Edward 
Lauterbach, counsel and a director of the [hird Avenue 
Company, is quoted as saying: “It is true that we have ac- 
quired the Forty-second Street and Boulevard line. The con- 
tract of purchase has practically been consummated, but in- 
asmuch as certain details are yet to be arranged I do not care 
to speak of the terms of settlement.” It is reported that a 
majority of the capital stock has been purchased,—V. 60, p. 
794; V. 61, p. 872. 


Union Elevated RR. (Chicago)—Bond Issue.—This com- 
pany, known as the Union Loop Company, is reported to have 
decided to issue $3,000,000 of bonds. The total authorized 
issue, it is thought, will be $5,000,000.—V. 61, p. 753. 


Western Union Telegraph.—Decision Regarding Union 
Pacific Lines.—At Washington, Nov. 18, Mr. Justice Harlan 
announced the unanimous decision of the Supreme Court 
that the Union Pacific Railway Company did not possess the 
right to give practically exclusive privileges to the Western 
Union Telegraph Company to maintain telegraph lin~s along 
its right of way; and that the Government may maintain 4 
bill of equity tocompel the railway company to construc- 
and operate its own telegraph lines. The decision sustains 
the Circuit Court in the Nebraska District and overrules the 
Court of Appeals. The Court holds untenable the claim of 
the United States for recovery of moneys paid for Govern- 
ment messages sent over the lines since 1881.—V. 61, p. 660. 


Wheeling & Lake Erie Ry.—Prospects.—General Manager 
A. G. Blair is quoted as saying: 

The Wheeling & Lake Erie the first four months in the new fiscal 
year beginning July 1 will show net earnings of over $180.00 
which is equal to the fixed charges and 4 per cent on the prefé! 
stock. We expect to show even better results for the balance of the 
fiscal year, as the new contracts, which are made early in the season, 
will be at advanced prices. The arrangement with the Baltimore & 
Ohio for the use of the Valley Road and its terminals by the Wheeling 
& Lake Erie is not yet in operation, as the Baltimore & Ohio has n0t 
perfected its plans to provide for the operation of the new line be- 
tween Cleveland and Wheelirg. The entrance into Cleveland will add 
largely to the earnings of the Wheeling & Lake Erie and also to the 
Valley road. 

The full ¢ ffects of the coal agreement entered into last March 
will not be shown, he says, until next year.—V. 61, p. 569. 

Wisconsin Central—Reorganization.—The CHRONICLE 5 
informed that Mr. George Coppell, chairman of the Reorgatl- 
zation Committee, is making an investigation with the a 
of an expert accountant, to determine whether the earnings 
of the road will justify an early reorganization or whether 
it will be wiser to wait for an improvement in business 10 the 
territory traversed by the road before submitting a plan to the 





security-holders.—V. 61, p. 795. 
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are appended: 






General Income Account. 





Reports and Documents. 


BALTIMORE & OHIO RAILROAD COMPANY. 








SIXTY-NINTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30, 1895, 


BALTIMORE, November 8, 1895. 


Ta the Stockholders of the Baltimore & Ohio Railroad Company: 
The President and Directors submit the following statement of the affairs of the Company for the year ended 


OPERATIONS FOR THE YEAR. 










OFFICE OF THE BALTIMORE & OHIO RAILROAD COMPANY, } 
) 


The General Balance Sheet, the tabular Statements of the General Auditor, and the Report of the General Manager, 




















THIS YEAR. 
















































































Available Income 
From which deduct Interest on Bonded Indebtedness, Rentals, Taxes and 


other Charges 








Balance 





PAYMENTS. 
Dividend on 1st Preferred Stock, 6 per cent 
Dividend on 2d Preferred Stock, 6 per cent. ............2.. 2.0.2 ee een ceceee } 
Denne ii UNI: I oi. 5 oon si isis cenenensesscencscennasedsanens | 


6,759,643 18 








6,522,581 13 


237,062 05 


} 
js Year Ended Year Ended 
EARBINGS. | June 30,1805, | June 30, 1894. | 
| | Increase. Decrease. 
_ o—_ 
From— | $ $ $ $ 
iain oncinetndh tie eode Mahe php aaa REEe He epabihe die Eta eened | 15,591,062 04 13,916,476 06 1,674,585 98 
EL, iss waibidcaed daha aeanhdaamb eee ss Sadek ee ae nue Aenesinishh ae Dene | 5,049,097 27 6,431,058 17 | 1,381,960 90 
PE edb badder ndsaciddececedetusccecocesencn dee 6cadcsscdbnnetecctsesecnaseees 706,603 U5 699,620 20 | 6,982 85 
Express. ..... wal 611,73 674,971 39 | 63,233 59 
Miscellaneous.................- --| 858,682 08 780,536 53 | 78,145 55 
OGRE TRAPIIMGE: «0. cic ccncscccrecisccccncccescbeccecee ctcossccsccssesssces 22,817,182 24 | 22,502,66'35 | 314,519 89 
OPERATING EXPENSES. } | 
—. inn : EAS AAS. = = el 
General Expenses. .....-. aaeeee | 1,645 083 96 1,732,394 0 | 87,310 12 
Conducting Transportation. ..... 9,217,011 19 9,104,139 12 | 112,872 07 
Maintenance of Equipment..........-.- 2,092,716 03 2,052,105 51 | 40,610 52 
Maintenance of Way and Structures...... 2,846,232 71 2,672,050 36 | 1/4,182 35 
SES OOD OTL LA ML EN 15,801,043 89 | 15,560,68907 | 240,354 82 
Net Earnings from the Operations of the Property.....................-++. 7,016,138 35 | 6,941,97328 | 74,16507_ 
AGG Tnoome from Other SGOT. .... 2.2 .cccccccc cccte cc ccceccccccccccccwcce 1,627,595 45 1,982,857 29 | 355,261 84 
—— ———_ -—____ -___ ——- -—— _——————-s | +> 
ee ca cia ae ciara, Da ee ee ianG mn oho Saleem nla ad aca wae ae Raa 8,643,733 80 8,924,830 57 | 281,096 77 
Deduct Net Earnings from Washington Branch...............-.-..---------. 174,409 62 205,000 66 | 30,591 04 
8,469,324 18 8,719,829 91 | 250,505 73 








~~ 1,709,681 00 


180,000 00 
120,000 00 


300,000 00 


2,197,248 78 


180,000 00 
120,000 00 
624,935 00 


487,567 78 


624,935 00 





924,935 00 








Remainder. ...........-.---2++-+----e0++-02 i iedbes ccisakependonensnamiasias | 
From which Paym’ts have been made to retire Bonded Indebtedness, viz.: 
NE CIO TES FINI so 5d cnn cic cc sesidcccsccces ccdsesssnesaccetcsescuel 
Principal Equipment Trust Bonds, Series A 
Principal Equipment Trust Bonds, Series B 
Wheelage Car Trust payments. ........-.....0.. s.c0.0.02-.20256 sgheienedtice 
Payment to the City of Baltimore for the purchase of its interest in the 
Pittsburg & Connellsville Railroad......................2--+0- aint aes 
Cash Appropriations to Sinking Funds 
Somerset & Cambria Railroad Traffic Bonds.................-..---...---+- 


WOON... ccccciee 





Leaving & Balance Of... .......ccc.ceccccccccccccccccccencs ccc cceccocagsseee 


1,409,681 00 


250,000 00 
100,000 00 
200,000 00 
113,606 21 
40,000 00 
58,057 81 
8,500 00 


“70,164 02 


639,516 98 





hpi 
| 
i 


1,272,313 78 


250,000 00 
100,000 00 
200,000 00 


137,367 22 











99,288 74 14,317 47 
40,000 00 
58,057 81 | 
13,000 00 | 4,500 00 
760,346 55 | 9,817 47 
| 


"511,967 23 


127,549 75 











Gross Earnings, Expenses and Net Earnings of Each Division. 
The following table shows the gross earnings, the expenses and the net earnings of the Main Line and Branches, and 
each Division of the System, for the year ended June 30, 1895, with comparison for the year ended June 30, 1894 :— 










































123,571 89) 
2,500,744 59| 
| "393,793 75, 


DERATEOVELAR TIVEIION,. «noc ccc sccscve sccsenccces - 
RR eer a 
AKRON Division (including Wooster Branch) -....-- 







99,623 32 
2,870,546 53) 
388,458 06. 338, 








os sae 
a Secedechessnscnnsseses e6esesetooescoosesa 22,817,182 24' 22,502,662 35.) 





125,586 92 
1,995,864 04 
38,862 97 


15,801,043 89 





1127068 15 
2,055,348 22) 
319,183 87} 


15,560,689 07 


Def. 2,015 03 
504,880 55 
54,930 78 


Gross Earnings. \| Expenses. Net Earnings. 
1895. | 1894. || 1895. 1894, | 1895. 1894. 

8 | $ | $ __# $ c 
MAIN LIne, including Branches*.............-------- 10,806,337 16 10,685,629 26 | 6,664,230 08) 6,577,921 68)! 4,142,107 08) 4,107,707{58 
PARKERSBURG BRANCH...... ...--+-------+ +++ 731,421 00 753,400 69 563,704 27 578,316 26)) 167,716 73 5,084 43 
WASHINGTON BRANCH...........-----++-- we ces 624,811 86 656,560 99 450,402 24 451,560 33]| 174,409 62 205,000 66 
PHILADELPHIA DIVISION**............0--00 --- 1,776,317 23) 1,833,841 78)} 1,217,835 61) 1,319,771 96 558,481 62 514,069 82 
PITTSBURG DIVISION***.......-.----20000 -+--- 3,015,726 85! 2,602,333 44'| 2,094,585 37| 1,893,021 14 | 921,141 48 709,312 30 
WHEELING PITTs. & BALT. DIVISION.....-.-..--.------ 633,775 17) 489,447 06 552,614 45 499,466 14 81,160 72|Def. 10,019 08 
MIDLAND DIVIBION. ..........ccccccncce ccnccccececcss- 399,909 96, — 347,300 11) 301,905 52 271,567 73 | 98,004 44 75,732 38 
CENTRAL OHIO DIVISION. ........----ceee--2+-eeeseee- 1,096,601 77; 1,069,428 17, 889,768 37 902,770 62]; = 206,833 40 166,657 55 
LAKE ERIE DIVISION 714,171 O1 706,092 94 605,684 05 579,692 97 108,486 96 126,399)97 


69,274 19 











7,016,138 35 


6,941,973 28 








Increase 
ee 





‘* operating expenses.............-+0-- 
** net earnings.... apres 
** earnings from freight....... 

Decrease in earnings from passengers... 
Increase in tons moved 
Decrease in passengers carried 





“ee 
“ 







weeeee . ee eee eeesesees 











i) QTOW CBTNIDAS. .....0..20 soccce 20 .cccseisee 


eaten tweens 


er ee 


ee 


cent, 
ay 


. 74.165 07 or 01°07 ss 

At ere ....1,674.585 98 or 12-03 o” 
seeeeeeees 1,381,960 90 or 21°49 a 

. .2,723,248, or 20°39 ed 

..1.419,3820, or 14°74 


A comparison of the twelve months ended June 30, 1895, with the twelve months ended June 30, 1894, shows the following: 
seeeeeceees $314,519°89 or 01°40 per : 
240.854 82 or 01°54 











*The MAIN LINE AND BRANCHES embrace the following Roads: 
burg Branch; the South Branch; the Fairmont Morgantown & 








The Winchester & Potomac, the Winchester & Strasburg, and the Harrison 
u Pittsburgh; the Confluence & Oakland; the Grafton & Belington; the 
Washington County ; the Baltimore & New York; the Baltimore Belt (its passenger business, May and June, 1895). 
** The PHILADELPHIA DIVISION embraces the Baltimore & Philadelphia Railroad and the Philadelphia Branch. 
***The PITTSBURGH DIVISION embraces the following Roads: The Pittsburgh & Connellsville; the Somerset & Cambria; the Hickman 
Run; the Mount Pleasant & Broadford; the Fayette County; the Berlin; the Ohio & Baltimore Short Line (Eastern Division). 
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The decrease in Passenger Revenue for the fiscal year 
ended June 30, 1895, as compared with the previous fisca 
year is because the greater part of the large earnings from 
the World’s Columbian Exposition travel accrued to the 
former year. 

The demoralization in freight rates, which began so seri- 
ously in 1894, was intensiti-d in the past fiscal year, during 
part of the latter half of which freight rates were lower than 
ever before prevailed, affecting all classes of traffic. 

In steam coals, so important a branch of this company’s 
freight traffic, the prices for the greater part of the past fiscal 
year were the lowest ever known. 

This condition was not due to any demand upon the part of 
the consumers, but solely to the reckless competition inaugu- 
rated by soine of the producing regions and the Lines to which | 
they were tributary. 

It may afford some illustration of the extent to which this 
general rate demoralization had extended by stating that, | 
compared with 1893—the largest tonnage and revenue year of 
this Company —the tons one mile in 1895 showed a decrease of | 
8°20-100 per cent, while the revenue therefrom showed a de- 
crease of 11°22 100 per cent, the classification being in favor of | 
the latter year. 

How forcibly do such facts emphasiz9 the urgent necessity 
for the adoption of measures to correct the evil, and to secure 
to the public what it most desires, namely, uniform and rea- 
sonable rates, with the efficient service to insure which these 
are so essential. 

But for the judicious economies observed, and the better 
handling of traftic, rendered possible by the increased facilities 
and improvements in every Department of the System, this 
rate situation would have produced even less satisfactory Net 
Results. 

Tonnage of the Year, with Comparison. 
The tonnage moved on the entire System is shown by the 
following statement - 
Tous carried in 
13,988,176 
14,858,972 
ME ssisceskacahaksisars 15,738,859 


13,357,175 


11,195,940 , 
16,080,423 


o772777212'1613380 | 1895 
Construction and Ketterments. 


The aggregate expenditures for Construction and Better- 
ments for the twelve months have been........ .......... $641,306 11 | 
For the twelve months ended June 30, 1894, they were. ..1,150,590 64 | 





A decrease for the 12 months ended June 30, 1895, of. $509,284 53 | 


This sum of $641,306 11 has been charged to the different | 


investment accounts to which the expenditures appertaiaed. 
It is distributed as follows: 

Lines East of Baltimore. 
Main Stem and Branches 
Pittsburg Division 
Trans-Ohio Division 


«++ $172,150 27 
269,215 36 
32,462 97 
167,477 51 
$641,306 11 
For details of these expenditures for Construction see table 

**B,” appended to the Report of the General Manager, 

Sinking Funds. 

Tbe Company has ma‘ntained through the year its cash ap- 
ropriations to the Sinking Funds of its Sterling Loan due in 
927, and the P. & C, Consolidated Mortgage Loan due in 

1926. These two Funds now aggregate $1,594,044, 

The investments for the appropriatiors and increments of 
the Main Line Sinking Funds, in pursuance of the agreement 
to that «ffect, have been made in the Consolidated Mortgage 
five per cent one-hundred-year Bonds of this Company. 

These investments in the hands of the Trustees of the Main 
Line Sinking Funds now amount to $8,231,196, viz., $4,865,000 
Consolidated Mortgage Five per cent one-hundred-year Bonds 
of the Company, and $3,366.196 of other first-class interest- 
bearing bonds. See ‘‘ Sinking Funds,” Balance Sheet, Table 
“E” in pamphlet. 

Payment to the City of Baltimore on Account of the 
Purchase of its interest in the Pittsburgh @ Con- 
nellsville hailroad. 

The Company has made its nineteenth annual payment of 
$40,000 to the City of Baltimore on account of the purchase of 
the city’s interest in the Pittsburg & Connellsville Railroad, 
leaving still due $240,000 of the original sum of $1,000,000. 


Payment of tquipment Trust Bonds. 
The Equipment Trust obligations of the Company have 
been issued as follows : 


Ce NG BEIT... cccusccesasaincne «+ +22--$2,500,000 
Equipment Trust, Series A, 1889.............. o6heenessubecnen 1,000,000 
Equipment Trust, Series B, 1890 2,000,000 


$5,500,000 
10 per cent of the principal sum is payabie annually ; and 





err ee Peer rere 





there bas been accordir gly paid as follows. 


The Car Trust Loan of 1887 for $2,500,000, eight annual 
EE, 0. scsnnanntiaekteenebenesssnannens 2,000,000 
The t*quipment Trust Loan of 1889, Series A, for $1,000,000, | 
six annual payments.......... sguthettadihbbvegddidnhédnat saan 600,000 
The Equipment Trust Loan of 1890, Series B, for $2,000,000, | 
four annual payments............... Eduonuibetad 800,000 | 

Total Bonds paid and canceled $3,400,000 
Balance outstanding and unpaid...... Sense cenakesenasconed - $2,100,000 


Relief Department. 

The Report of the Relief Department for the twelve months 
ended June 30, 1895, will be printed for distribution amongst 
the members. The following shows the condition of that De. 


{ partment : 


The active membership at the close of the fiscal year wag 
20,710, being an increase of 231 as compared with the previous 
year, 

The receipts and income during the year ended June 30, 

es EY Ws cin oncnnndscancsdnseacocsccoscesdidacnsens $383,298 29 
And the disbursements have been 361,006 57 
From the commencement of the Relief Association to the 

close of the fiscal year the disbursements have been.....4,615,477 84 


The amount due depositors by the Savings Feature was: 


At the close of the fiscal year of 1894.......... evenceseecass $780,668 42 
At the close of the fiscal year of 1895........ 856,042 74 
The deposits during the fiscal year have been 267,586 19 
The withdrawals of the depositors during the fiscal year 
have been 192,211 87 
The amount due by borrowers under the provisions of the 
Savings Feature was: 
At the close of the fiscal year 1894. ............ weaceccaccces $667,348 75 
At the close of the fiscal year 1895 639,425 77 


An extra dividend of one and one-half per cent was declared 


| on all deposits drawing interest at the close of the fiscal year, 


thus making the interest for the year equivalent to five and 


one-half per cent per annum. 
The funds for the Savings Feature are loaned only to 


| employees of the Company, to enable them to purchase or 


improve homesteads or to release liens thereon. 

At the close of the fiscal year there were 218 names on the 
Pension roll, the disbursements on this account for the year 
having been $34,80 05, and for the whole period $273,054 37, 


PHILADELPHIA DIVISION. 
The following is the result for the twelve months ended 
June 30, 1895 - 


Gross Earnings ...... 


. -oe--+-B81,776,317 23 
Expenses OO* cece ocnteccee 


1,217,835 61 


Net Earnings..... ~ $558,481 62 

The following is the comparison of the Philadelphia Divi- 

sion for the twelve months ended June 30, 1895, with June 
30, 1894: 


1895. 
Gross Earnings.$1,776,317 23 
Expenses........ 1,217,835 61 


1894. Per Ct. 
$1,833,841 78 Dec.$57,52455 3°14 
1,319,771 96 Deo.101,936 35 
Net earnings.. $558,481 62 $514,069 82 Inc.$44,411 80 


Staten Island Rapid Transit Railroad. 
The following is the comparison for the twelve months 
ended June 30, 1895, with June 3), 1894: 
1895. 1894. 
Gross Earnings..$875,342 51 $1,031,373 24 
Oper. expenses.. 471,671 58 623,917 88 


Net earnings...$403,67093 $407,455 36 
Int., rtls. & taxes. 344,523 27 350,440 59 


Surplus ........ $59,147 66 $57,014 77 $2,132 89 


The statement of the Staten Island Rapid Transit Railroad 
Company, in this Company’s Annual Report, heretofore in- 
cluded the receipts from the Whitehall Ferry. _ 

That Ferry havin become a separate organization, its op2r- 
ations are not included in the above statement, which ac- 
counts forthe decrease in Eirnings and Expenses of the 
Staten Island Rapid Transit Railroad Company. 

That Company has recently closed a contract for the con- 
struction of the passenger station, sheds and approaches at 
St. Georges, which will give very superior much-needed 
facilities, both passenger and freight, at this, its most im- 
portant, terminal. 

Baltimore Belt Railroad. 

On the first of May last the Baltimore Belt Railroad was so 
far completed «es to be open for passenger traffic—the trains 
being hauled by the regular passenger power of the Philadel- 
phia Division. 

On the fourth cf August last the line was opened to the 
freight trains of the Company, hauled by the one electric 
motor which was ready for use at that time. 

With this transfer to the Baltimore Belt Railroad Line of 
the entire passenger and freight traffic of the Company be- 
tween Baltimore and its Philadelphia Division, the water 
transfer from Locust Point, Baltimore, to Canton, was 10 
August last abandoned. ‘ 

‘The line is now completed, with the exception of the freight 
yards and up-town passenger station. Itis, in every particular, 
an admirably planned and constructed work, thoroughly 
suited for tre purpcs:s for which it was designed, and well 
worth the time and money expended upon ir, 

The Company has recently established, but not yet con- 
pleted, four freight yards upon the line, in the most canidiy 
growing part of the city, at which an active business is al- 
ready being done. These facilities will, in the very near 
fu'ure, bring to the Company a large volum: of additional 
freight traffic. eee 

The up-town passenger station—‘‘ Mount Royal Station — 
was commenced in August last, and will be ready for occupa- 
tion in the early spring. It is very eligibly located, and wil 
offer every convenience and facility to that large and growing 
residence section of the city. 


Decrease. 
$156,030 73 

152,246 30 
° $3,784 43 
5,917 32 


Iner. ase. 
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The Electric Power House at Camden Station, which is to 
supply power for the Evectric Motor train service in the tua- 
nel, and light for the tunnel, the yards, shops, buildings and 
offices of the Company in the City of Baltimore, has been in 
successful operation since June last, 

The two remaining Elec‘ric Motors, to complete the equip- 
ment of three, will be finished before the c'ose of the present 
calendar year. 

The entire freizht and passenger service through the tunnel 
will then be hauled by electric motors, and in view of the 
succ ssful operation of the Motor in service since August 4th, 
no doubt is entertained of the entire success of tht undertak- 
ing, making railroad tuanel service, beretofore so undesirable, 
as agreeable to the traveling public as that in the open. 


Terminal Properties. 

Of the important terminal prop2rties of the Company 
referred to in last Annual Report, thos? at Pittsburgh and 
District of Columbia bave not been completed during tha past 
fiscal year as was contemplated, owing to legal difficulties in 
obtainiog the right of way for the railroads to be cons ructed 
in connection therewith. It is expacted thes? vbstacles will 
be entirely removed and the work completed duriog the cur- 
rent calendar year. The work at the Cumberland terminal is 
being rapidly pushed for completion by the early spring. 

The appropriations for the above will complete the Ter- 
minals covered by the Terminal Loan. They are provided 
for by the $1,387,500 reserved from the proceeds of that Lan, 
which sum is placed with the Special De2posicari-s for this 
Fund, as shown in Balance Sheet, pages 16 and 17 of pam- 
phlet. 

Sterling Loan of 1870 for £800,000. 

The 6 per cent Sterling loan of tha Company for £800,000, 
negotiated in 1870, matured March 1, 1895, and was paid on 
that date throuzh the operation of the Miscellaneous Bonds 
in the Sinking Fund provided for in that Loan, amouat- 
LC ET ET ascimiaiel siatasssmiais ce Doustibb wales sade $2,202 412 
And through the Consolidated Mortgage 5 per cent 
100-year Bonds of the Baltimore & Ohio Ruilroad 
Company, as provided for in the Mortgage of D>- 
cember, 1887, covering the same, amouating to..... 1,888,000 

This has eff-cted a reduction of the total Funded Debt, as 
compared with 1894, of $2,202,000. 


The Cleveland Terminal & Valley Railroad Company. 


The Valley Railway, extending from Valley Junction to 
Cleveland, of which the Baltimore & Ohio Railroad Company 
has held a controlling interest through ownership of stock, 
has recently been reorganiz2d upon a s)u1d and conservative 
basis under the title of the Cleveland Terminal & Valley 
Railroad Company, in which reorganized company the Balti 
more & Ohio Company retains a controlling interest. 

The Baltimore & Ohio Company has sold to the new com- 
pany the valuable termioal properties it had acquired in 
Cleveland, with the view of giving the new company proper 
terminal facilities for its own business and enabling it to fur- 
nish the much-needed terminals for several Liaes desiring 
such facilities in Cieveland. 

Contracts for the use of its terminals and part of its line 
have already been made with the Wheeling & Lake Erie 
Railway Company. It is expected similar contracts will 
shortly be made with with one or two other important lines, 
in addition to one existing contract made by the Receivers 
of the old Company. 

The proparty, as reorganized, will be a very valuable ad- 
junct to the Baltimore & Ohio System. 

The Baltimore & Ohio Riilroad Company has agreed to en- 
dorse the $6,000,000 Four per cent One-Hundred-Year Coupon 
Bonds of the reorganized company. 








While the continued depression in business during much of 
the past fiscal year, and the extreme low rates of freight pre- 
vailing during the same, has rendered it proper for tha man- 
agement to exercise every economy consistent with a proper 
maintenance of the property, it has been deemed wise to con- 
tinue to make improvements in the ‘‘ Maintenance of Way 
and Structures” and ‘‘ Maintenance of Equipment” and to 
continue as heretofore to charge a large portion of these ex- 
penditures to Operating Expenses, 

Ia these Departments the exp2nditurea have been confined 
mainly to material improvements in Road-bed, Bridges and 
Culverts, and such imp-ovements in ‘‘ Maintenance of Equip- 
ment” as would prove most effective, while upon improve- 
ments or enlargements of Stations, Piatforms, Buildings, 
and the like, the expanditures have been restricted to what 
Was necessary for proper maintenance only. 

The expenditures for the fiscal year have been : 


For Maintena nce of Way and Structures.................. $2,846,232 71 
For Maintenance of Equipment...............--+---+-0+ee6 2,092,716 03 
MINI, Sos dre dikacdot i ibscskedandeaddbione 641,306 11 


All these expenditures upon ‘‘ Maintenance of Way and 
Structures” and ‘‘Maintenance of Equipnent” have been 
charged to Operating Expenses. 

The very careful and thorough manner in which all the 
Company’s work—both current and Improvements—has been 
done in the past few years, enabled the Management to main- 
tain the property in all Departments, and to largely improve 
it in some, at a minimum exp2nditure. 

The Road B-d over the entire System has never, in the his- 
tory of the Company, been in the superior condition which it 
Is at present, 








The continued steady increase in the already larze volume 
of busiaess—with the restoration of rates which 1" is reason- 
ably expec'ed must be made—promise an early retura of rail- 
road traffic to remunerative conditions. 

_ Tae proposed agreement of the ‘‘ Joint Traffi : Association,” 

in connection with which your Company ha: for a long time 

been earnestly engaged, will, when attained, materially aid the 
maintenance of these very important and desirable conditions, 

Attention is called to the tables attached to the pamphlet 
report, which give in detail information connected with the 
several subj-cte. 

A. Earnings and Expenses of all lines East and West of the 
Onio River. 

B. Statement of Net Earnings and Income and Fixed Charges 
on all Lines of the System, together with th> profit or 
loss upon each. 

C. Statement of Income from s>urce; other than the Opera- 
tion of the Raiiroad System. 

D. Statement of Interest Charges, Taxes, Rents, etc. 

E. General Balance Sheet. 

F. Profit and Loss. 

G. S-atement of entire Funded Dsbt of the Biliimore & Ohio 
Railroad Company’s System, including that for acc unt 
of the Baltimore & Ohio and Chicago Riilroad Compa- 
nies, the Parkersburg Branch Railroad Company, the 
Poiladelphia Branch and the Baltimore & Philadelphia 
Railroad Company ; also tha Fuuded Dabt of the Pitts- 
burg & Conn Ilsville Railroad Company. 

H. Boads for which the Company is Guarantor. 

I. Leases of the Company. 

J. Profit and Loss, Washington Branch. 


The President and Directors take great pleasure in again 
acknowledgiaog the faithful and efficiant servic-s of the offi- 
cers and employes of the Company during the past fiscal year, 
To their special efforts is due tha admirable condition of the 
Company’s property, under a reduced expenditure in moat 
Departments of the service. 

By order of the Board, 
CHARLES F. MAYER, 
President, 





BALTIMORE & OHIO SOUTHWESTERN 
RAILWAY COMPANY. 


SECOND ANNUAL REPORT—FOR THE FISCAL YEAR 
ENDING JUNE 30, 1895. 


CINCINNATI, OHIO, 
Jo the Stockholders of the Baltimore & Ohio Southwestern. 
Railway Company. 
The President and Directors submit the follo ving report of 
the results of the operations of this Conpany for th: year 
ending June 3), 1895, 








Gross Earnings............ Scilla tei ead sae $6,323,035 50: 
Operating Expenses, 63°53 per cent..........-.--..----+. 4,017,103 86. 
TEE TAG. nds 0 csvccccsecaccccndnsvcosesscessense . $2,305,931 64 


2,250 00, 
$2,308,181 64 


Add Miscellaneous Receipts.................2.-sscescceees 


Deduct— 
Taxes and Assessments...... diane nadine $270,246 44 
Rental of Terminal Property..........-... 60,000 00 
Interest and Discount. ..........cce.scccce0e 4,39317 334,639 61 
Net Earnings applicable to Interest..................... $1,973,542 03 
Interest on Bonds and Equipment Certificates........... 1,761,485 84 
TEE TROON i cin 0sns sassnccddsianbncadixiccscnessiinzes, Qe ae 


As this Company comm>2ncad i's op2rations November Ist, 
1893, the com parisons in this report are mad» with the op>ra- 
tions'for the year endiag Juxe 8)th, 1891, being for the last 
four months of the Ohio & Mississippi Railway and the 
Baltimore & Ohio Southwestern Railroad comp nies and the 
first eight months of this Company. 

Increase in Gross Earnings.......--..-..-. $62,837 82 1 
Increase in Operating Expenses - 53,101 27 1°34 per cent: 
Increase in Net Earnings .... « 9,736 55 ‘42 per cent: 
Increase in Freight Earnings.... . 162,147 67 4°15 per cent- 
Decrease in Passenger Earnings..........- 100,711 52 5°77 per cent+ 

The percentage of cst of operation was 63°53 per cent, as 
compared with 63 32 per cent for the previous yer. 

The earnings of this Company have been seriously aff-cted 
by the failure of the corn crop, which is so essential to this 
Company’s revenues, and by the several labo: strikes which 
prevailed during the year. 

The prolonged strike in the coal regions of Onio in the 
latter part of the fiscal year greatly depleted the earnings, 
which have been further reduced by a continuance of the low 
tariffs which prevailed for a greater part.of the year. 

Notwithstanding these serious diffculties which th? man- 
agement have encountered in operating the property, it is 
gratifying to report that the gross earning: have been in- 
creased $62,837 82 and the net earnings $9,736 55. Tnis has 
been due to the maintenance of the economi-s which existed 
during the previous year, and to the judicious expenditures 
for improvements and betterments. 

The year immediately preceding the Consolidation, the 
gross earnings of the Company were 36,958,593, being $635,562 
above the gross earnings for the last year. This great. 
shrinkage in business we believe is due mainly to th2 causes 
we have mentioned, and to the great financial depression 


‘00 per cent: 
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that existed during the period. Although the management 
has had tocontend with this great decline in gross earnings the 
net earnings are only $97,000 less than they were for that year. 

This comparison is suggestive of what may be exvected from 
the operations of this Company when the contemplated im- 
provements are fully made and normal conditions prevail. 

The funded debt has been increased $366,925, $94,925 of, the 
first consolidated four and a-half per cent Mortgage Bonds be- 
ing exchanged for old securities, $350,000 being sold for im- 
provements provided for under the plan of Consolidation ; 
under such exchanges $78,000 of the old five per cent Bonds 
have been retired. 

Substantial improvements have been made upon the 
property ; about eighteen miles of seventy-five pound 
steel have heen laid in the main line of the Ohio 
division, and the steel taken therefrom has been laid 
in the Portsmouth Branch, thereby completing all of 
the steel rail required in the branches of this Division, 
and bringing them to a high state of efficiency ; eight hun- 
dred and fifty-two cars of different classes have been added 
to the equipment ; the thirty-six iron bridges under construc- 
tion during the last fiscal year have been completed; five 
miles of sidings and commercial tracks have been added and 
three stations have been constructed and improved, an elec- 
tric plant and other improved machinery placed in the Shops, 
making a total expenditure of $761,488 74, the details of which 
are more fully set forth in the Vice-President’s report sub- 
mitted herewith. 

There have been paid on account of these improvements 
$435,764 74, and the balance, when dus, will be paid from 
cash on hand and bonds provided to be used for equipment, 
betterments and improvements under the plan of Consolida- 
tion. The equipment trust certificates and lease warrants 
maturing during the year to the amount of $113,770 60 have 
been paid from moneys derived from the same source. 

The car equipment, motive power, plant and property have 
been greatly improved and thoroughly well maintained dur- 
ing the year, and the respective properties are in excellent con- 
dition. It bas been the aim of the management to make all of 
the improvements of the best and most substantial character. 

Contracts were made during the low price of iron and steel 
for sixteen bridges, which will be finished within the next 
fiscal year. 

A contract has been made with the Cleveland Cincinnati 
Chicago & St. Louis Railway Company, which will go into 
effect the first part of the next fisca] year, for the use of the 
Louisville Braneh between Mount Vernon and Jeffersonville, a 
distance of fifty-two miles, at the rental of $27,500 per annum, 
and the payment of a proportionof operating expenses, main- 
tenance, improvements and taxes thereon, to be determined 
on a wheelage basis. This is an advantageous contract for 
this Company. 

Improvements under the Terminal contract have been prac- 
tically completed, and the facilities afforded and the econo- 
mies realized in the operation of the property, created thereby, 
are far in excess of the sixty thousand dollars rental paid 
therefor. 

The net revenues derived from the operation of the prop- 
erty are $212,056 19, a sum sufficient to pay two and a-quarter 
per cent on the ‘‘ A” Income Bonds for the period covered by 
this report. 

It is our painful duty to record the death of our esteemed 
associate, Patrick Buchan, Esq , of London, which occurred 
in June last. Mr. Buchan was a leading member of one of 
the London Committees representing the security holders on 
the Consolidation which created this Company and its accom- 
plishment was largely due to his labors, He was a Director 
also of the Baltimore rf Ohio Southwestern Railroad Company 
from its organization. He was a most valued member of the 
respective Boards and throughout performed his duties with 
unswerving fidelity to the interests comwmitted to his charge. 

The operations of the Company have been conducted with 
marked regularity and comparative freedom from casualties ; 
and the vice-presidents, other officers and employes in all de- 
partments are entitled to commendation for their faithful and 
efficient services. 

Your attention is respectfully called to the report of the 
Vice-President and General Manager, and to the Auditor’s 
statements, herewith submitted, for information in detail. 

By order of the Board of Directors, 
EDWARD R, BACON, President. 


GENERAL BALANCE SHEET JUNE 30, 1895, COMPARED WITH 
JUNE 30, 1894. 












ASSETS. 
Balances Ine. or Dee. 
June 30, 1895. Assets. 

Cost of Road and Appurtenances.. ... $78,052,411 89 $83,324 61 
een aednmeenen teks . 88,438 99 I. 311,976 07 
Equipment Owned. as 2,016,404 44 I. 425,762 49 
Equipment Leased. ........... 2,200 
Securities of Other Companie 1,014,775 00 
IK, cen as <ccadascece " 7,705 25 pa 50 
OO” eee a 255,085 95 I. 82,865 69 
Cash with Fiscal Agents........ ...... 804,671 11 D. 358,222 66 
United States Government. ........... 87,618 25 D. 1,864 31 
Traffic Bal’ces due from Other Roads. 38,855 26 I. 16,10658 
Due from Individuals and Companies 220,604 63 | fl 7,216 20 
Agents’ Current Balances............. 150,138 75 D. 3,762 71 
Rio niin nade ansdcedint 300 00 D. 239,802 69 
B. & O.8. W. Terminal Co............. 102,140 28 D. 5,000 00 
Advances to Freight Lines, ete..... .. 17,377 49 I. 506 34 
Miscellaneous.............. cincinaitinuamian 68,572 00 D. 2,410 15 
Materials and Supplies. ............... 310,580 37 I. 33,199 68 

WR iatiedennsasndeesdds o9ssstenti $84,047,879 66 I. $349,945 14 

















LIABILITIES. 
Balances Ine. or Dee, 
June 30, 1895. Tnabilities 
Capital Stock, Preferred........ ......$20,000,000 00 " 
Capital Stock, Common......... -- 10,000,000 00 
re: 51,265,25000 I. $366,925 00 
ae. Trust Certifs., Series A, B & C. 262,000 00 D. 70,000 00 
Bills Payable.......... AEF SER ae 322,724 00 I. 318,024 00 
Equipment Lease Warrants (O. & M.) 56,69413  D. 43,77060 
Unpaid Wages, June Rolls, ete. ...... 230,633 52 I. 23,377 51 
Accrued Interest on Bonds. ... ....... 771,342 65 D. 56,609 58 
Accrued Interest on Equipt. Certifs.. 5,580 00 D. 1,350 00 
Past-Due Coupons Unpaid............ 26,525 00 D. 2,292 50 
Unpaid Int. on B.&0.8.W. RR. incomes 25,501 72 I. 10,851 72 
Taxes Accrued but not Due........... 169,038 17 
Audited Vouchers, Payable ......-.... 336,973 86 D. 229,101 22 
Due Individuals and Companies. ..... 250 74 D. 72,758 78 
Trattic Balances Due to Other Roads. 99,982 44 D. 33,478 24 
Accrued Rentals, Real Estate.... .... 4,815 02 5, 327 39 
Terminal Contract (Unfinished Work) 56,390 99 D. 41,496 73 
Equipment Trust Certifs. Called In... ,000 00 
Agents’ Drafts for Charges, Outst’ing 25,624 42 4 2,822 83 
Special Reserve Fund........ ......... 105,769 13 I. 105,769 13 
Misvellaneous..........-. 13,852 72 3 10,566 71 
Surplus Income B. & O. 
a Se otenent aan aiinae D. 170,988 67 
eae ee 266,931 15 I. 233,127 12 
Totals............-c2000 --ss00--0--$84,047,879 66 I. $349,945 14 


EE 


GREAT NORTHERN RAILWAY COMPANY, 


SIXTH ANNUAL REPORT FOR THE FISCAL YEAR 
ENDING JUNE 30, 1895, 





The President and Directors submit the following report 
for the year ending June 3), 1895. 

During the year ending June 30, 1895, this Company has 
enjoyed a reasonable increase in the volume of its freignt 
traffic, a good share of which has come from the newer por- 
tions of its lines in Montana and on the Pacific Coast, 
The largest relative increase in tonnage has been on the 
Montana Division. The wheat and grain crops of Minnesota 
and North Dakota show an increase over the previous year of 
about five million bushels, or 150,000 tons. 

A material reduction in the average rate received par ton 
per mile will be noticed, which is mainly due to the larger 
amount of grain, ore, lumber, coal, etc., carried, which pay 
proportionately lower rates 

The passenger traffic shows a decrease in the volume of 
business with an increase in the average rate. This may be 
attribu‘ed to the general condition of the business of the 
country and a consequent falling off in emigration to the 
newer States. There has arisen, however, during the present 
summer, a considerable movement on to the fertile and low- 
priced lands of North Dakota and Minnesota, and it is be- 
lieved that intelligent efforts on the part of the people and 
the railways will result in extending this settlement to the 
States farther west, and particularly to the State of Wash- 
ington, which for timber, fruit, stock-raising, general farm- 
ing, mining, etc., has no superior in the Union. 

The operation of your railway has during the year met 
with no serious interruptions from snows, floods, or other- 
wise, with the exception of the forest fires along the line of 
the Eastern Railway in September, 1894. 

The work of permanent improvements of track, replacing 
sixty with seventy-five pound steel rails, changing pile cul- 
verts and trestles into solid embankments with either stone 
or iron water-ways, and replacing wooden bridges with steel 
structures of strong design, has been continued as heretofore, 
and will be continued until all temporary structures are 
changed into permanent ones. To do this as it has been done 
will take from three to four years. 

The track, bridges, buildings, shops and locom tive and car 
equipment are all in good order and condition. 

The permanent character of the work done on the mountain 
portions of your line during construction and since has 
enabled the Company to operate its line in those sections with 
safety and great economy. The Board of Directors wish to 
call particular attention to the fact that, while the cost of 
operation per train mile, which includes the cost of mainte- 
nance of track, equipment, renewals, improvements, etc., is 
unusually higb, your Company’s earnings per train mile, both 
gross and net, will compare very favorably with those of 
other railways similarly situated, or even with those of rail- 
ways enjoying a much larger traffic at rates as high as or 
higher than the rates received by your Company. 

At the time of making this report, the crop for the year 
1895 indicates the heaviest grain tonnage ever hauled by the 
road, which will be handled under more favorable conditions 
than ever before. The fiscal year ending June 30, 1896, should 
show the largest net earnigs in the history of the Company. 

During the year the Company cp2ned its new shops at 
Spokane, where it has ample facilities for doing all the repair 
work on the equipment used on the Western Divisions. 

Large additions have been made to the terminal and 
division yards at Minneapolis, Melrose, West Superior and 
Duluth. 

On the Great Lakes there has been carried a large tonnage 
during the year ; but most of it at very low rates. 

The Northern Steamship Company’s second passenger 
steamer, ‘‘ North Land,” was put into service early in June, 
and the season is showing a very satisfactory increase in the 
traffic of both passenger steamers, particularly in the travel 
brought by them to your railways, 
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JE ACCOUNT, FROM 8ST. PAUL MINNEAPOLIS & MANI- 
TOBA RAILWAY’S LEASED LINES. 
FOR YEAR ENDED JUNE 30, 1895. 


REVENL 


EARNINGS: 
Freight... 
Passenger 


$10,365,031 73 
1,854,821 94 
"37 76,439 63 
163, 632 16 
350, 014 36 


$13,109,939 82 








Express 
Miscellaneous. 











Gross Earnings.............. pibdcustede 
OPERATING EXPENSES: 
Conducting Transportation............---. $3,556,698 91° 
Maintenance of Equipment. ........ 3 950,937 04 
Maintenance of Road and Structure .. 1,909, ’313 26 
General Expenses...............----------- 729, 512 94 
Total Operating Expenses...........-- $7,146,462 15 
GID, 5. cc cece ctoececaceccccinccscdosedesacs 459,215 54 
7,605,677 69 | | 
— as 7 
Net Barmimgs.........cccccocccccccccces $5,504,262 13 
From which has been paid— 
Bastale 8: | 
To St. P. M. & M. Ry. Co., Guaranteed In- 


terest on St. P. M. & M. Ry. Bonds, Paid 

and Accrued (see detail ob page 932)... an 514,866 18 
Guaranteed Dividends of 6 per cent o 

the Capital Stock of St. P.M. &M. Ry. Co. 1,200,000 00 
Interest on Great Northern Ry. Collateral 
Trust Bonds, secured by St. P. M. & M. ; | 
Ry., Pacitic Extension Bonds............ 600,000 00 











IP INRINE TOP NI sot kancdcewnccovcceen $5,774 86618 $5,504,262 7 
Matutenanve of ioe voeummaptenenseh of St. P. M. _ ¥ 
A ES ERPS CTT 6,574 02 
olker Rentals Dbkig tinehadnkibaahban mac intone 51,150 00 
Total.. 
Surplus from Earnings St. P. M. & M. Ry., transferred 
to Income Account of Great Northern Ky. Co........-.. $131 671 9S 


INCOME ACCOUNT OF GREAT NORTHERN RAILWAY co. 
FOR YEAR ENDED JUNE 30, 1895. 

ry Earnings from Operations under Lease of St. P. 

f. & M. Ry $131,671 93 


pit. INCOME: 












Interest on Bonds Owned................--. $113,917 31 
Dividends on Stocks Owned 731,631 00 
Rentals from Lines Leased......... 228,640 39 
Interest and Exchange.............. ¥ 21,912 18 
Bills Receivable................cccceee 53,654 71 
Income from Other Sources 158,080 94 
Total........ ---- 1,307,836 53 
SE ey ae RA a PTE ME ee oe $1,439,508 46 
From which has been paid Dividends as follows: 
August 1, 1894, 114 per cent......... sean $312,500.00 
November 1, 1894, 1% per cent............ 312,500 00 
February 1 1895 , 1y | 2 See 312,500 00 
May 1, 1895, 14 per Gtiade cascecesceses 312,500 00 
—-—- —_ 1,250,000 00 
Balance, Transferred to Profit and Loss.............- $189,508 46 














CONDENSED GENERAL BALANCE SHEET JUNE 30, 1895, 








of Properties and Securities Owned. $31,905,871 23 
P. M. & M. Ry. Pacitic Extension 
i in hands of Trustees as Security 
for Grea, Northern Ry. Co.’s Collate ral 
IE i ccactanx haw ethawiindarsnn 
Additions and Improvements to Prop- 
erty Leased from St. Paul Minneapolis 
eS eae 


CURRENT ASS 


15,000,000 00 | 


311,267 13 | 





Cash in St. Paul Office............00....-2++ $390,215 70 | 
Cash in New York Office................-.-. 940,969 67 
CE i DORN GOD cnccasseneesccvesacss 300,782 73 
RD: SN edd in cancicnansinndassee 354,028 36 | 
Due from U. 8. Post Office Department... 101,857 60 | 
Due from U. 8. for Transportation......... 6,202 7 72 
DEPIOE COBEGOB, «00. ccccccccsvcscescosece 12,920 58 
OE LIES ITE 164,219 22 
Due from Other Co’s and Individuals. . 1,497,926 24 

————————— 1 3,769,122 $2 
Value of Material, Fuel and Supplies on . 

605,692 02 


Rate pudwandndensdueeiaesdteaes 











<cillin — 
$51,591,953 20 





Due to Other Companies and Individuals. 1,493,009 82 





$25,000,000 00 


By Capital Btoek. . ......2.<.-cccscescen ecnne 
15,000,000 00 


Cullateral Trust Bonds..... 
CURRENT LIABILITIES. 


Audited Vouchers Unpaid................. $884,576 65 
Be eg ee ore 578,618 32 
| Int. due under lease from St. P.M. & M. Ry. 1,230,535 50 


1,692 00 
2,480 00 
3/660 00 


Divs. due under lease from St. P. M.&M. Ry. 
Unpaid Divs. on Capital Stock Gt. Nor. Ry. 
Unpaid Coups. Gt. Nor. Ry. (ol. Tr. Bonds. 


1,194,572 29 
DEFERRED LIABILITIES. 


| zones OG FUR i adsoxprodcacedacsisesapace $232,907 44 


200,000 00 
402,776 67 


it. Nor. Ry. Bond Int. Accrued, not due. . 
Rentalof St. P. M.&M. Ry. Accrued, n yt due 
835,684 LL 


Excess of Receipts over Payments, St. P. 


M. & M. Ry., Accounts in Liquidation. . $2,591 13 
Fund for Permanent Improvements and 

IK. 2 St vccucncksnasscar~esennqneeun* 1,059,125 61 
Surplus Karns. of Proprietary Companies 

in hands of Great Northern Ry. Co...... 1,886,668 46 
Balance—Profit and Loss................-.. 3,613,311 60 


6,561,696 80 





$51,591,953 20 








GROSS EARNINGS, OPERATING EXPENSES, TAXES AND NET | 
EARNINGS OF THE LINE LEASED FROM THE 8T. PAUL 
MINNEAPOLIS & MANITOBA RAILWAY CO. FOR THE 
LINE AND PER MILE OF ROAD OPERATED, FOR | 
THE FISCAL YEAR ENDED JUNE 30, 1895, COM- 
PARED WITH PREVIOUS FISCAL YEAR." | 

GROSS EARNINGS. | 








Per cent 1895. | | 1894. Per cent | 
79: eeee $10, oy 031 73!........ Freight........ $8,762,984 03/77°2385 
482 854, "821 oe. eaene ae iaienaond 1,810,329 85 15° 9566 

F "304,778 58| 2°6864 










28rd 37 6, 1439 63). 
12482 163, '632 16 
2°6698) 350,014 tie 


143, "993 37| 1:2692 
323,271 07) 2°8493 | 





““tiscel aneous..... 











las 3,109,939 82 \$11,345,356 90 
OPERATING EXPENSES. 
Per cent 1895. | r 1894. Per cent 





——| ee 
4 tena $3,556,698 91 lCondueting Transpor’n! $3,219,171 88 49°61 14 
950,937 04 Maintenance of Equip 4 855,635 36/13°1864 


4) 
7169) ‘ Mainten’ce of Road?! 1 7 7 | 
» 7169) 1,909,313 26 ; and Structures. 1,767,447 35 |27°2385 
10'2080) 729,512 94]...General Expenses. ..| 646,524 62) 9°9637 


$6,488,779 21 








$7,146,462 15 






























































* Statements do not include the W. & 8. F. Ry. nor D. W. & P. Ry. 
SUMMARY OF EARNINGS AND EXPENSES.* | 
1895. 1894. 
$13,109,939 82|..............Gross Earnings..........--.. $11,345,356 90 | 
4 146,462 15)... 2.2006: Operating Expenses... ....--.-- 6,488,779 21 
$5,963,477 67]|..........-6. .Net Earnings... $4,856,577 69 | 
S| a ea: TAESS..... 411,942 42 83 | 
$5,504,26213 Nene: RISE $4,444,634 86 | 
a = | 
Operating Rupeneee, per cent of Gross 
| | re OO eer an 57°19 | 
Operating Expenses and Taxes, per cent 
7 ce of Gross Earnings.........-.- eee bs 60°82 
$3,481 14/Gross Traffic Earnings per Mile of Road ,013 14 |} 
1,897 63|.Operating Expenses per Mile of Road. . 723 31 
$1,583 51)..... Net Earnings per Mile of Road..... $1,289 83 
~__ 3,765 99) Average Miles of Road Under Operation 3,765 29 | 


* Statements do not include the W. & 8. F. Ry. nor D. W. & P. Ry. 









STATISTICS OF FREIGHT AND PASSENGER TRAFFIC FOR YEAR 
ENDED JUNE 30, 1895, COMPARED WITH PRE. 
VIOUS FISCAL YEAR. 





INCREASE. 
DESCRIPTION. 1895. } 1894, si a 





FREIGHT TRAFFIC. 
9 of freight and mixed 


| 
4,813,400 3,520,582 792,818 22°5195 








3,505,980 65,100,423 ~ 18, 40. 15, B57 28 2725 
4,857, {882 21°7574 


~~ 87,427, 948 23,203,439 26°6087 


Mileage of loaded freight cars. 
Mileage of empty freight cars. ” 185,407 __ 22, 327,525 








Total car mileage............ 110, 691, (387 





Tons of freight carried,revenue 2,946,920 2,593,749 353,171 13% e162 
ror ompany 770,484 649,058 #21 ‘426 8°708( 


474,697 14°6353 





~ 8, 242,807 


Wii aso cancesisdesesssvese "Ss, 717 404 








Tons of revenue freight carried 
8154 — 799,306,864 222,866,200 27°8824 


RRR pees 1,022,177: 
Earnings from freight traffic... $10,555,502 12. $8,947,140 87 $1 ,608,361 25/17°9763 
AVERAGES 
as cars hauled oar freight train | | 
ladasneldtiienaesecuantdsveenis 26°90 26°10 “80 3°0651 
Tons gaa freight hauled | 
POP CERI.  seccccccssecccesecess 236,976 227,038 9,938) 4°3772 
Tons soranus freight hauled Decrease. Dec 
per loaded car................. 12,241 12,278 037, 3013 
Earnings per freight train mile, $245 2°54 $0°09, 3°5433 
Cents. Cents. Ce ts. 
Earnings per ton per mile...... 1014 1096 *082 74818 
PASSENGER TRAFFIC. Increase. Inc. 
Mileage of passenger trains... ./ 2,176,297 2,048,427 1 7,870 6°2423 
Passengers carried.............. 1,058,798 1,620,976 379822 22 3°7044 
| Decrease Dec. 
| Passengers carried one mile.... 72,700,446 76,663,741 3,963,295 5°1697 
Increase. ne. 
Earnings from passengertrains $2,541,126 27, $2,389,23444 $151,891 83 6°3573 
AVERAGES. Cents. 
Earn’gs per passeng’r train mile $1°1676 $1°1664 “12; +*1029 
Cents. Cents. 
Earnings per passenger per mile 2°551 2,361 "190, 80474 
Mileage of freight and p | 
e re and passen- 
reels ” ™ 6,489,697 5,569,009 920,688 16°5323 


rr 


Earnings from freight and pas- | 
senger traffic..... vs cecccee . . .. $13,096,628 39 $11,336,375 31 $1,760,253 “ew 
crease. 
5| 


Earnings per train per mile.. $2 02 2,035) $01 ESTA 

a geen per a per mile. . ii #110, 1,165) fae a 065) — % 
Yet earnings per train per m e | nerease. | In 

a _“hehereniers #92 $°87 #050 5°7471 





* Had the average revenue per ton per mile for 1895 been the same as 1894 the 
Gross Earnings of the Company from Freight Traffic would have been #838,- 
18198 larger. The decrease in average earnings per Freight Train Mile comes 
entirely from decrease in the average earnings per ton per mile, there being an 
increase of nearly ten (10) tons, as shown, in the revenue tonnage hauled per 


train, 
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‘SHOWING STOCK, BONDED DEBT AND FIXED CHARGES ( OF 
THE 8ST. PAUL MINNEAPOLIS & MANITOBA RAILWAY 
COMPANY, GUARANTEED BY GREAT NORTHERN 
RAILWAY COMPANY UNDER LEASE. 


~ Amount of 











Int-rsst Paid Amount of 
or Accrued | DESCRIPTION OF BONDED Bonds Outatand- Annual Inter- 
during year Desr. ing —- 1, | est Charge. 
ended June 1895 
30, 1895. 
$162,463 00 .. First Mortgage, 7%... “$82,120, 900 »00! $14 $148, 16: 3 00 00 
480,000 00 _ Sec ond Mortgage, 6%%.. 8,000,000 00 430,000 00 
Dakota Extension, First | 
340,560 00 ......Mortwage. 6%...... 5,676,000 00| = =340,560 00 


800,640 00) Consolidated Mort., 6%. 13,344,000 00 800,640 00 
$37,185 00 Consolidated Mort.,410% 18,963,000 00, 853,335 00 
Montana Extens'n, First 
312,200 00 ...... Mortgage, 4%...... 7,805,000 00 312,200 00 
581,818 18 ..Paeitic Extension, 4%..' 114,545,454 54 531,818 18 
Gr-at Northern Railway, 





600,000 00 | Collateral Trust, 4%... #1! ere caaelny 600,000 00 
$1,114,866 18 enennened Total. eeeeeee) 885,451,354 54/$4,117,016 18 
ss = ; wt ‘Walloon 


St. Paul Minneapolis & | 
$1, 200,000 00 . -Manitoba Ry. Co., 6%... $20,000,000 00)$1,200,000 00 











$5, 314, Rou 18 nana Grand ‘Totals ee $105.454, 354 54 54! $5,31 317,016 18 
Mile ize «f Main Track, including second, third, 
fourth, fifth and sixth main tracks.............. 3,770°10 
Bonded Debt, per mile of Maiu Track......... ---- 822, 666 34 
‘Capital Stuck per mile of Main Track............. 5,304 90 
Total Bonds aid Stock per mile of Main Track. $27,971 24 
Interest Charges per mile of Main Track.... . $1,092 02 
Guaranteed Dividend per mile of Main Trac esecd 318 29 
Total Charges per mile of Main Track......... $1,410 31 


by * This amount does not include $200,000 Bonds called for 'tayment 
July 1, 1895, but does include $400, 000 called tor pay ment August 15 
ant $725 1,000 called for payment November 1, 159 

+t This does not inelude 2: 3,000,000 St. P. M. w« M. “Bonds Pae. Exten- 
sion underlying the Great Novthern Railway Company's Collateral 
Trust Bouds, the latter being shown instead. 


ES 


TRACK STATEMENT. 
GREAT NORTHERN RAILWAY AND PROPRIETARY LINES, 


Muin Truck Total 





Lines Leased from St. P. M. @ M. Ry.— Miles. Miles. 
PT cs se seinaekeakanrenshloeae 167°s4 
Fergus Falis Division 570°77 
Breckenridge Division ° 419 99 
Northern Division...... eeavacnua i 585°s8 
Dakota Divisiou......... 593°71 
Montana Division...... séccupeenecessednesedie 562*vz 
EE 50662 
ET SN 5066605 00cccctsédadennseciane 312-21 

Total First I I i citecipniccitin ceva . 3,719 94 3,719°94 








BB. cncccecscrvces 3° 50°16 
Total Main Tracks, St. P. M. & M. Ry. 
ee es ee 3,770°10 
hens: - ététipasedacanbannsidaecese 475°42 
Total tracks covered by 3. P.M. & M. Ry. 
bonded debt shown by preceding state- —-— 
Pn ebhGeccsccccdcsconstdenscnéatuacsesces 4,245°52 
—, _ ACKS LEASED BY GREAL NoRTH- 
EKN RY — 


Oregon Short Line, Union Depot Co. and 
Seattle Lake Shore & Eastern Ry. in Spo- 









india chine dein mkdiatneehaiinehinasiiek tid ian be 4°80 
Everett & Monte Cristo Ry., Everett,Wash.. 5°25 10:05 10°05 
Main Line operated by Great North, Ry. Co, *3,729°99 
Side Tr’ks, Main Tr., 
PROPRIFTA*’Y LINES— Miles. Miles. 
Ea-tern Ry. of Minnesota.................... 43°46 72°39 
SD ENED BE <onccccccceccescececeseces 39°22 256°60 
Willmar & Sioux Falls Ry 15°37 205°25 
Duluth Watertown & Pacitie Ry............ 4°08 69°84 
Minneapolis Union Ry 5°64 2°63 
i  dixdadcchensddudabenmnatemanath 2°63 
EE I icnsncusnebndedsekacdeanad 20°05 159°10 
Total First Main Track, Pee ary 
BUS jnnindis at nk nchdame deb cbleeiin dk aiadini 765°81 765°81 
Total Second Main Trae k and Side 
Tracks, Proprietary Lines.............. 130°45 130°45 
Total miles of Road in system........... nalts 4,495°80 
Total miles of Tracks, all kinds, in system.. 5,151°83 


* NoTE.—As Great Northern Railway trains run through to Seattle 
over the Pacific Coast Lines tracks, 36 miles should be added to these 
f sures to get the “ Miles of Road Operated” (3,765°99) used in ascer- 
taining earnings and expenses per mile of road, ete. 


ee ——_ 


EQUIPMENT OF GREAT NORTHERN RAILWAY AND 
PROPR!) ETARY LINES JU NE 30, 1895, 





Class— GN. Ry. M.C. Ry. EB. Ry. Total. 
OB ncsenccccsqpmmscsces OFC 23 19 4lz 
PASSENGER EQuIPMENT— 
Mleoping Cars... ..ccc. . cccces 33 cose cece = 
NN 6 ccccndiontaien camel une ‘ot enue 3 
Dining Cars 2 ad ees 12 
Buffet Smokers. ................. 8 ne aes 
SE itehvaden+ acesenandedoos 125 6 6 137 
Tourist Cars. . s okie pee 
Passenger and Baca 24 2 Ab 20 
Baggage, Mail and E xpres 8: 7 2 bees 77 





Ere ite 5 eae sabe 5 








See 


Elevators, ete., in 


Miseellancous 


Geneial Expenses 


Total Operating 
WE. cnnacactsnse 


Earnings— 


Rentals Paid for Li 
Interest on Bonds, 


Percentage of Oper: 


uted by Montana 


Capital Stoek (allo 


Freight .........<<. 
Passenger ....c0 
| | ere 
ON ERE 
Miscellaneous 








GE Total Passenger Equipm’t. 


Gross Earnings 


FREIGHT EQUIPMENT— 











PR i aes ee 7,637 100 
Flat and Coal Cars.... ... oo ager 600 
0 See * ee 100 
0 See ee 478 50 
CE SP 1,152 oe 
Refrigerator Cars............... 103 
ee ee Ons. ibn habe ee 
Hay Cars.. ated neckoes 6 nee 
Caboose C SRT RRS: ear 192 12 
NN, cuicnadcanihaicvannea 10 
ES RS 364 bode 
Derrick and Tool Curs.... ...... 37 1 
SND TEROVGEE, 0... occckc. cece. 6 1 
Rotary Snow Plows............. 6 idide 
ES SS Sra 6 1 
Ditching Car..... on pa nnanoes 1 on 
Se 1 aw 
Other Work Equipment....* .... 73 aes 
Total Fght. and Work Equipt. 11,679 865 








PROPRIETARY COMPANIES. 


EASTERN RAILWAY COMPANY OF MINNESOTA. 
This Company owns extensive Terminal Yards, Docks, Warehouses, 
Wert Superior, Wis.. and Duluth,.Miun., which are 


used for the entire Great Northera System. 


Mile; i n6b-cidcudigsebissuatnswacedtheayusebe 72°39 Miles 
Capital Stock (all owned by Great Northern Ry. Co.)... 





Income for Year Ended June 30, 1895. 


Earnings— 
I Th isin nintessb meidinidinmattianidiiod aid sh tanieiaasainaiict lia ..-. $1,367,633 03 
iti sicida dink bamaiedddess ndchwtamadanaadede es 102,928 05 
EGG Led: nidcapaednansdnigntdudeiccsndtons cateaisaieraes 4,303 00 
NE icine rata tn icon maa ilhies cckhcatpnstdna aati ee akalea — 3.747 03 





Re Se ae $1,193,447 48 
Op rating Expenses— 
Conducting Transportation. ................. $434,420 75 
Maintenance of Equipment.................. 77.130 47 
Mainteuauce of Road and Structures....... 156,530 16 


pe easeesocnccecscesessoesese 98,024 57 


Ps. cancitinnnnmetiinn $766,405 95 
SEES OP aS OD eee 41,586 76 
— 810,992 71 


IN EC i hatin hina ada hmensewenans $587,454 77 
Income from Reuts, Elevators, ete.......... 128,622 75 
$816,077 52 
Rentals Paid for Lines Leased............ ... $86,402 00 
Interest on Bonds, Paid and Accrued....... 23 ,00U 00 
———_ 321,40200 
ae ee re er $194,675 52 
From which has been paid a Dividend of... 450,000 00 


Balance to Profit and Loss................. 


« —— 


MONTANA CENTRAL RAILWAY COMPANY, 





ee Oe Se I st cninncaddeedbsnbankax aiawhetaan 

Capital Steck (all owned by Great Northeru Ry. ©o.).... 

NE dnd tekanky ddaicd.inccnbswdnlddadhéndbdadwameovaios 

Iuterest Charges per RS RECUR AE EE 
Ineveme for Year Ended June 30, 1895. 


i tAtacwhgennempheddned dddanssadamnkesadhedacnde kilos 





Passenger.......... 264,38 396 91 
rare 21,357 70 
Express... 15,363 18 
Miscellancous...... 15,232 86 

ee eee FY 


Operating Expenses— 

Conducting Transportation 
Maintenance of Euuipment one 
Maintenance of Road and Structures...... 226,091 45 





159,551 85 





Ear 101,865 08 
Total Operating Expenses.............. $1,027,141 65 
inkcdiddinanddannded anckbenédsimacoveds 23,533 93 
nas 2OSK078 68 
NNN, J cpadwadcnnnhsscadceannedéan wakwewesduamsead distal $500,214 29 


I ctmdbscckddubancdianchekdnccnmadbelein 18,916 71 


Se 
paid and accrue d.. 





Surplus to Profit and Loss ...........-cccceccccccvece ° 


Percentage of Operating Expenses to Earnings, exclud- 
a ERS ES 


ating Expenses to Earnings, includ- 


oa op RELIES IEEE LEE LEAL ILO 
Earnings of Great Northern Ry. upon business contrib- 


Central Ry. during the year.......... 








WILLMAR & Sioux FALts RaAILway COMPANY. 
OG GE TEN PUNO 5 xciccnesethes sennccsiccsdcsannsduas 


whed by G 





Cn tekncicsannnnhasccmkeubinnakcades wedadibishiscas 
Interest Charges per annum........ CAs Sacsundccsececcio 
Income for Year Ended June 30, 1895. 

Earnings— 





G.N.Ry. M.C.Ry. E.Ry. tai, 





$539,633 27 





$355,800 ) 66 


———= 


749 8,496 
493 2.670 




















- $5,000,000 00 
4,700,000 00 
235,000 00 













19,276 37 













> 


















$14,675 52 

















256°60 Miles. 
$5,000,000 00 
8, 00,000 00 
495,000 00 









$1,234,532 22 

















$519, 131 00 






498,600 00 
"$20,531 00 08 






















66°23 
67°75 
$1,266,024 53 


+ 







20525 Miles. 

. $1,500,000 00 
3, 17k 000 00 

,250 00 









9) "016 54 
ay 805 14 14 
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Brought forward. ...-2cccee-ccccrssecccccescceccneceeeecee ~ $255,500 66 
Operating Expenses— 

Conducting Transportation.............-.... $112,094 09 
Maiotenance of Equipment. .........-.-.-... 24,564 76 
Maintenance of Road and Structures ....... 61,769 71 
General Expenses...............ce0-2---200-e 23,073 73 
Total Operating Expenses............... $221,502 29 
DN. (5c ncnnctanon en coshunkncsrokacsacsananet 11,380 33 

——— £232,882 62 

Net Earnings ...-...---.- $122,918 04 

248 00 





Miscellaneous Invume 


"$123,166 04 
181,250 00 


$58,083 96 


Interest on Bonds, paid and accrued...................... 
Def. for year, charged agst. Profit of previous years. 
Percent. of Oper. Expenses to Earns., excluding Taxes. 62°25 
“ so - - including Taxes, 65°45 
Earnings of Great Northern Ry., Main Line, upon busi- 
ness cuntributed py W. & 8s. F. Ry. during the year.... $148,811 61 
re - 


DULUTH WATERTOWN & PACIFIC RAILWAY COMPANY. 

69°34 Miles. 

¥730,000 OO 

1,375,000 00 
8$2,500,00 


i A NE I ids bade niiccackeemewnepsanens<scued 
Capital Stock (all owned by Great Northern Ry. Co.).... 
Bonded Debt (all owned by Great Northern Ry. Co.) .... 
Interest Charges per annum...... Ssannereresnserenees ape 


Income for Year Ended June 30, 1895, 





Ea>nings— 
DREIG,. 6sinvcccccccessces « 
Passenger ae 1,7 
DE ednckssccsode aatiiehn dnb diulRledin debtrargnaieh tah wine ede eek ak eae J 
BERBTORS. 200. cccccccscccccceccccccoscccs cevccescccccesscccsce 1,4 
I iniidns déstastnncaneniinbe he dawepmnng abrebiadln 190 4 


$10,116 36 


9 





73 
SS 15 
78 24 
Rg 


Noes 


0 EE Re Oe EE REPRE Pree ae $15,346 72 
Operating Expenses— , 

Conducting Transportation.......... ......... $12,065 69 

Maintenance of Equipment..............-..... 1,219 50 

Maintenance of Road and Structures ......... 10,747 30 





CeATE TE OIOG 6 5: 0 0s:0606055005086 cncses cease, agen oe 
Total Operating Expenses........... .....- $25,403 64 
i chesnénsuhbieninces cacdes 4,918 55 
—— - 30,322 19 


No oosdddincverennasndsseihpereediceen $14,975 47 
NY Diasec vckdodinoswenesnernaseespentsces 28 00 


Net Deficit for year, transferred to Profit and Loss...... $14,047 47 


Earnings of Great Northern Ry.. Main Line, upon busi- : 
ness contributed by D. W. & P. Ry., and line between 
Benson and Watertown during the year........ 2.2.2... 

- —— = 


$105,494 72 


MINNEAPOLIS UNION RAILWAY COMPANY. 

This Company owns the Passenzer Terminals at M nneapolis, Minn., 
including Unioa Depot and double track, stone area bridge, across the 
Mississippi River. 


Mileage of Main Track (first and second tra*ks)............ 5°26 Miles 


Capital Stock (all owned by Great Norihern Ry. Co.).....- $300,000 00 

Bonded Debt............ sceaidckder hadi ceddenenebedavdadiateka 2,*00,000 00 

DRSNTONE CNRS HOP AMIR aoc osnitse sc cceccnesscosccucsacce 161,500 00 

Income for Year Ended June 30, 1895. 

Earnings, Rentals, etc....... oe eecteececs coccscccsseseseecese $304,562 28 
Operating Expenses. ..................-cecce--0. PO4,303 4 45 
idk btdensndetinns doe anecebicbsdnconkesinhaks 1,145 55 

—_—_—_ 55,480 00 

BU PINON, os. dios ecasesca ac cepsarssebenas * $249,082 28 

595 34 


PETERS TOGO oo ccs cseccce cecdccccsoecsis 
$249,677 62 





Interest on Bonds, Paid and Accrued..........- 161,500 00 
ee ee ee ee $88,177 62 
75,000 00 


From which has been paid a Dividend of........ 


$13,177 62 


Balance, credited to Profit and Loss.......-. 
———— é 
NORTHERN STEAMSHIP COMPANY. 


Income for Year Ended March 31, 1895. 
549,463 97 








ni ds ideiediuakosurhcscamasknaas hill ii kindane sceeiatwne 
IE, SOO. a0 bcctcndccentnnsrdtdsosecéneaphsscudetens 665,422 52 
I, TN isi din cectens etnbtsesneatanadinecestekee $115,958 55 
GREAT NORTHERN EXPRESS COMPANY. 
Income for Year Ended June 30, 1895. 
Earnings from Operation..............-..2.2-++2-+ se -. $139,243 79 
Operating Expenses and Ta‘ es...............-. $195,674 58 
Paid Railways for Transportation. ............ 198,171 26 
8398845 B4 
Balance, Surplus Earnings...................s.--- cones. $45,397 YS 
« a - 


Sanp COULEE COAL COMPANY. 


Income for Year Ended June 30, 1895. 
$768,653 28 


I etic icontednadegountts apeeidniaee 
34,495 OG 


Income irom Other Sources...............--+-- . 
——-— $803,148 34 

I TORN sn caiisctiincneeredheuisnsnsesestesne 594,268 22 
Balance, Surplus Earnings...........------0+-ee+--e--e+ $208,880 12 
From which has been paid a Dividend of...............---- 200,000 00 





Balance, credited to Profit and Loss..........-......-+---++ $8,880 12 

Ten cents (10c.) per ton is charged to cost of coal to provide a Sink- 
ing Fund against the ultimate minins out of the Coal Property. This 
Fund now amounts to $144,965, 


° * * * * * * 
JAMES J. HILL. 
President, 





The Commercial Limes. 
COMMERCIAL EPITOME. 


FRIDAY NIGHT, November 22, 1895. 

The movement of general merchandise has been of mod- 
erate proportions and confined principally to thoroughly sea- 
sonable goods, No serious disturbance of values has taken 
place, although on the average the tone of most markets is 
slightly easier, The export trade has proven moderate, The 
Jat« st general compilation of information regarjing condition 
of wheat crop was favorable, the previous drought having 
been broken by sufficient moisture to promote growth, and a 
renewal of seeding in some localities affording promise for 
good average results. Within a day or two a sharp fall in 
temperature has occurred in Middle and Western latitudes. 
There is a more hopeful feeling in mercantile circles regard- 
ing market conditions at foreign business centres. 

For lard on the spot there has been only a very limited in- 
quiry and prices have declined, closing at 5‘75c. for prime 
Western, 5 40c. for prime City and 6'152. for refined for the 
Continent. There was no speculation in the local market for 
lard futures, but nominal prices were quoted lower in re- 
sponse to weaker advices from the West, where selling was 
quite general, prompted by heavy receipts of swine at primary 
points, closing easy. 

DalLY OLOSING PRICES OF LARD FUTURES, 


sat Mon. Tues. Wed. Thurs, Fri, 
Novemhe?,....ccc-coe coe-G, 5°25 5°80 5°30 5°30 5°30 a°75 


Pork has been in slow demand and prices have weakened 
slightly, clocing at $959@$10 for mess, $10 75@$L1 25 for 
family and $1050@$1250 for short clear. Cut meats 
have sold slowly and prices have weakened a trifl», 
closing at 514@5%{c. for pickled bellies. 12@10 lbs. average, 
54g@534c. for pickled schoulders and 8}5@s8*(c, for pickled 
hams. Beef has been quiet and prices have been easier, 
closing at $7 50@$8 for extra mess, 839@$:0 for packet, $10@$12 
for family and $16@$17 for extra Iodia mess. Beef hams 
have been quiet at $14 50@$15. Tallow has been moderately 
active and prices have held steady, clo:ing at4!jc. Oleo 





stearine has been quiet and unchanged, closing at 51éc.. 


Lird stearine has sold slowly, but prices have been unchanged 
at 614 @61gc. Cotton-seed oil has been quiet. closing at 2515@ 
26c. for prime ciude and 29@291!gc. for prime yellow. 
Butter has been in light supply and steady for the choice 
grades, closing at 14@3c. for creamery, Cheese has been 
dull and easier, closing at 7!4@7%4c. fur State factory, full 
cream. Fresh eggs have been quiet but steady, closing at 
23@23%¢c. for choice Western, 

Cotfee bas been neglected beyond demand to meet urgent 
wants and tone of market ruled generally easy. Rio quoted 
at 1514c. for No. 7, good Cucuta at 1814c. and standard qual- 
ity Java at 261¢@27c. Contracts for future delivery have 
shown moderate animation only at slightly fluctuating rates, 
closing somewhat easirr. 

The following were the final asking prices: 








NOV... .20000.0000014°40C, | Fob........ o00- 14°05¢. | May .......... -13°450e. 
Dec.... --.14°350. | March..........13°906, | June........ --.13°10¢. 
JAN.......-0000--14°150, | April ....02 ---.13°0760. | July....... ....12°800. 


Raw sugars have not shown quite so much animation in 
consequence of reduced offerings, but buyers continued bid- 
ding former rates freely, Centrifugal quoted at 33>. for 96- 
deg. test, and muscovado at 3c. for 89-deg. test. efined su- 
gars moderately active and slightly irregular; granulated, 
quoted at 41gc. Teas generally easy in tone. 

Kentucky tobacco has had a slow call, but for choice grades 
prices have been firmly held; sales 150 hhds. Seed leaf to- 
bacco has also sold slowly but prices have been fairly steady; 
sales for the week were 1,075 cases, as follows: 5v0 
cases 1894 crop, Pernsylvania seed leaf, 10@1214c.; 100 cases 
1892 crop, Pennsylvania seed leaf, 9@11%4c.; 50 cases 1893 
crop, Pennsylvania Havana seed, 11(@!115c.; 175 cases 1894 
crop, New England Havana, 11@19c.; 150 cases 1893 crop, 
Wisconsin Havana, 3@9c., and 100 cases 1594 crop, Zimmer’s, 
1114c.; also 1,800 bales Havana, 68c.@$1 05, and 150 balea 
Sumatra, 60c.@$2 95 in bond. 

The amount of business transacted in the market for Straits 
tin has been smell), and priccs have declined in response to 
weaker foreign advices, closing easy at 14°25c. Ingot copper 
has been dull and prices have declined sharply, closing easy 
at llc. for Lake. Lead has advanced slightly and the close 
was quiet but steady at 3°224¢c. fur domestic. Spelter has 
declined, and the close was weak at 3 50@3'55c. for domestic. 
Pig iron has been steady, closing at $12@14 50 for domestic. 

Refined petroleum has been quiet and easier, closing at 
8:25c. in bbls., 8°75c. in bulk and 9c. in cases; crude in bols, 
bas been nominal; naphtha unchanged at 8 25c. Crude cer- 
tificates have deciined, closing at $1 60 bid. Spirits turpen- 
tine bas also declined, closing dull at 27°4@28c. Rosins have 
been steady, closing at $1 70@$1t75 for common and good 
strained, Wool has been dull but steady. Hops have been 
quiet Lut fairly steady. 
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COTTON. 
Fripay NicgHt, November 22, 189). 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 212,429 bales, 
against 229,749 bales last week and 197,931 bales the previous 
week, making the total receipts since the Ist of Sept., 1895, 
2,261,017 bales, against 3,383,796 bales for the same period of 
1594, showing a decrease since Sept. 1, 1895, of 1,122,779 bales. 


Receipts at— | Sat. | Mon. | Tues. ; Wed. Thurs. 


Fri. | Totat. 
6,169 11,442 2,670 8,376 5,890 6,185 40,732 





Galveston 


Texas City, &c. | ° 3,214 3,214) 


New Orleans.. | 7,460, 15,293 17,839 14,388 9,115 9,217 73,312 
Mobile.........| 935, 2,727, 2,542 1,460 1,319 1,483 10,466 


Florida. ciel aakeual comune 379 = 379 | 


Savannah 5,087 2,519) 5,234 318 5,135 25,762 
Branew’k,&0.| ......| ennui 5,969 5,969 

Charleston .....) 2,352) 756 j 2,852 11,396 
Pt. Royal, &o.| ...... 


Wash’ton, &o. eoceee 46, 46 
2,238} 2,015, 1,460, 


N’port N., &o cece oosces 


. 75 75 | 
Wilmington .... 1,303 f 2 ,042 1,650 7,638 | 


1,431! 10,439 | 


West Point.. | 1,731] 2,094 1,050, 2,396 1,765, 12,877 | 
623 | 


In addition to above exports, our telegrams to-night algo 
give us the following amounts of cotton on shipboard, not 
cleared, at tne ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Lambert & Barrows, Produce Exchange Building. 


ON SHIPBOARD, NOT CLEARED--FOR | 
| Leaving 
| 

Totes. | Stock, 





| 


Nov. 22 at— Great Other | Ooast- | 


| 7, 
Britain. | France. 


Foreign wise. 





New Orleans... 
Galveston ...... 
Savannah...... 
Charleston. 
Mobile ..... 
Norfolk .. 
New York. .... 
Other ports.... 


Total 1895...| 102,988 | 40,391 


fotal 1894...| 204,629 | 62,166 |136,113) 13,397 | 416 305 | 
Total 1893...| 189,811 | 13,116 |114,165| 16,147 | 333,239 


- er a 
21,749 | 26,290 | 24,822 284) 73,145} 266,477 
33,239 | 11,901} 8,892) 3,208] 57,240| T7445 

5,000 | 1,000} 15,000} None. | 21.000 | 6: 
5,300 | None. | 10,500 560) 16,360) 
7,000} None.| 1,500} None.| — 8,500 | 
2,500; None.| None. 5,000 7,500 | 
7,200 | 1,200] 10,350| None.| 18,750 | 
21,000 | None, | 19,000 | None.|} 40,000 


90,064 | 9,052 | 242,495 | 














Speculation in cotton for future delivery at this market hag 
| been irregular during the week under review, At the open- 
ing the offerings were quite free, but within a few days 
selling exhibited greater caution and values strengthened, 
During Saturday prices gained 6@7 points in consequence of 


edna 803 337 " 1,170 } : ‘ é 
a Soa - \ . unexpected steadiness at Liverpool, which served to stimulate 


Boston ....... - 1,090 867 860 4,462 | 


Baltimore ...... eecece| cccces 2,047 

Pailadelph’a & 256 f 38 219 127| 999} 1,822 

Tot’ls this week | 27,492| 41,415] 37,952] 36,135| 25,921] 43,514'212,429 

The following shows the week’s total receipts, the total since 

Sept. 1, 1895, and the stock to night, compared with 1st year. 
1895. | 1894. Stock. 


This \Since Sep. 1895. | 1894 























Receipts to 
Nov. 22 | This Since Sep. 
Week. | 1, 1895. 


Galveston...' 40,732 451,956 75,124 790,917; 131,671 
Tex.City,&e.; 3,214) 30,393 2,984' 25,027 6,405 
New Orleans! 73,312) 717,468 120,973 1,031,012) 339,622 372,909 
Mobile. ...... 86,096, 8,628, 97,699 32,600 21,703 
Fiorida...... 11,603 698, 12,692 
Savannah... 378,659) 33.382) 516,158 
Br’ wick, &o 52,786, 6,100, 58,025 6,428 
C 1arleston .. 152,454) 22086 221,514) 57,443 92,537 
P.Royal,&c. 


23,445) 7,325! 46,631 | it 
Wilmington.. 


| 
19,006 
Wasn’n, &o 


Week. | 1, 1894. 





93,636 139,067 











95,938 12,259) 139,707 
294 368 ee 

Norfolk 111,863 182,352 38,536 49,891 

West Poin! 74,493 122,708 10,256 34,941 

N’p’t N., &e 7,161 14,499) 2,541 7,624 
New York... ,170) 7,386) 15,315, 178,670 93,808 
Boston ....0. 32,688 55 18,000 22,000 
Baltimore. . 9,450 ? 27,946 23,590 
Philadel., &o. 16,384) 4,921 30,370) 10,849 

Totals....e./212,429/2,261,017|351,942 3,383,796] 969,253 1,138,187 


12,313 








In order that comparison may be made with other years, we 


give below the totals at leading ports for six seasons. 


Recerpisat—| 1895. | 1894. | 1893. | 1892. | 1891. | 1890 

| 57,449 61,940 34,057 
73,166 112,296 84,699 
11,345 
14,403 
17,176 
8,450 5,884 
22,539 
14,974 
20,102 


£3,946 738,108 52,737| 
73,312 120,973 88,317) 
10,166 8,628 9,143 8,211 
3,¢ 13,462! 37,600 

15,404 14,249, 
12,670] 8,766 
30,482 17,352, 
19,234] 15,833) 
19,557| 19,133 


Galves’n,&e. | 
New Orleans 
Mobile 
Savannah... 25,762 
Char’ton,&e.} 11,471 
Wim’ton,&¢) 7,684 
10,439 
W. Point,&e;} 13,500 
Allothers...) 15,849 


Tot. this wk.) 212,429 351,942| 291,006] 251,764 313,225 “253,091 


42,673 


19,475 


Bince Sept. 1/2261,017 3,383,796] 2696,719]2 £93,221 3472,686 3199,252 


The exports for the week en ling this evening reach a total 
of 165,485 bales, of which 67,705 were to Great Britain. 29,553 
to France and 63,537 to the rest of the Continent, Below are 
the exports for the week and since September 1, 1895. 


Week Bnding Nov, 22. From t. 1, 1895, to Nov. 22 18+5 
| Baported to— | oo). = to- 
> Urea } 
| Great | | Oonts-; Tota: | Great | Oonti- 
\Brit’n |Prance! nent. | Week | Britain Franc! gone, | Tots 


Galveston | 15,425 
Tex. City, &c../ 1,100 1,237} 2,837; 3,100) .... 14,80 17,904 
New Orleans. .| 19,148 26,775, 74,515) 161,284, 92,553) 116,782) 370,619 
Mobile & Pen.) 4,521 4,521; 18,495) 10,105; 28,600 








Exports 
from— 


——_— | — —_ | | com ommee 


26,918) 13,261) 117,¢87| 157,865 


~ | the close. 


9,170 | 


31,296 | 


23,606 | 


12,463 | 
13,562 | 
20,676 Low Middling....00 -.sccc-cenes 


= ene | Middling ose 8 
17,603 | Good Mid Iing . ....c0-.-.00----| 83% : hig) Stagg! Sllyg 
21,474 | Widdling Fair.......... ....--0- 951g | 9: 94 | 9% Ply 


/14,59)| 30,018) 139,238] 33,237) 64,570) 242,054 | 


covering by the shorts. The feeling on Monday was tame, 
|and after a small gain at opening rates fell away again 
and closed apparently tame. Tuesday opened with a 
| break of i2@13 points on Southern selling orders and 
recovered sufficiently to reduce net loss to 4 points, 
the decline having attracted a covering demand. 
| Wednesday morning brought another momentary decline, 
| but some free covering on foreign account served as a reao- 
| tionary influence, and 8 points net advance was secured at 
Yesterday covering continued, upon which an 
| additional advance of 10 points took place, buyers acting 
| upon an assumption that crop movement will rua smaller, 
To-day the market opened higher on strong foreign accounts 
| and indications of asmall crop movement, but failing to 
| draw new orders eased off again attheclose. Cotton on 
| spot quiet, but closes firmer at 814c. for middling uplands. 
| Thetotalsales for forward delivery for the week are 1,256,600 
| bales. For immediate delivery the total sales foot up this week 
| 1,665 bales, including —— for export, 739 for consumption, 
226 for speculation and 700 on contract. The following are 
| the official quotations for each day of the past week- 
November 16 to November 22. 

Rates on and off middling, as established Nov. 22, 1893, 
'by the Revision Committee at which grades other than 
middling may be delivered on contract: 
eccse--0e-G. 114 On. | Good Ordinary.......... 6.113 _ off. 

7g . | Good Middling Tinged... Even 

Strict Middling Stained.. 7s. off 
Middling Stained......... 7 


° 16 
Strict Low Mid. Stained.. 29,, 
Low Middling Stained.... 153 


Fair ...00--- - 
Middling Fair. .....-.. w-ceo 
Strict Good Middling..... 42 
Good Widdling.......-..«. 
| Strict Low Middling 
| Low Middling ............ 
Strict Good Ordinary 
On this basis the prices for a few of the grades would be as 


follows. 
UPLANDS. 








Good Ordinary .......20-.00-+2.| 751g | 7 17% | 7% | 74 | 7% 
~ 71519) 710.6) Siig 
8: 33 | Sia 


9%3 


EIEN Be 





GULF. 


Good Ordinary.......seee--s002| 7916 
Low Middling .... 1, 


Middling 
Good Middling............0.-00. 
Middling Fair....... oc0se ccnsse 


STAINED. 

Low Middling...........02--s200| 711 Zine | 7 7 +(|7 
Middling cos secce ecccccces| 8 8 T5ie| 7 54@) 7346) Siig 
Strict Middling ........ .......| 8733 8799 | 85 9 | 8539 | B5q, | S%ag 
Good Middling Tinged Siig | 8718! 833 | 833 | 8% | 8 

MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the ——s 
statement. For the convenience of the reader we also ad 


| Sat. 











ereeecees a 





sascer Sllig 


991g | 9% | 92 
Sat. Mon Tues 




















| 10,365) 20,211] 

Brunswick es co] cecce on | 19,70 7,645, 27,354 
Charleston*...| 50: 587) 34,268 629,786, 104,054 
Wilmington... esos ,532) 17,919 5141 69,329 
Norfolk eoee 5,689) .. .. 523 
West Point.... F D  epsne coee-coe . cecccee 
N’p’t News, &¢| «.... Bi 1,645) ne 

New York 6,046 } 4 | 97,971 53,810] 139,785 
Boston 141i). 52,912) .. 300; 53,212 
Baltimore......' 2,031 2,350 21,119 16,403 37,622 
Philadelp’a,&c 2 300 569 FEB) cece 1,156) 1,868 











WOBiccscxci GS 8 587/165,515 550,885, 152,155! 524,983) 1,258,023 
Votal. 1894 135,.6-2! 24,1 01 at.a7g!251 nial 942 301 '957,2-2! 816,790 2,016,438 4 


* Including Port Royal. 





lg SS eae eee 19t| ... 


a column which shows at a glance how the market closed on 
same days. 





SALES OF SPOT AND CONTRACT. 

oe oJ 
ures. 

Total. 7 


SPOT MARKET | 
CLOSED. | Ex- | Oon- | Spec-| Oon- 
port, sump. ul’t’n) tract. 





Sat’day .|Quiet ..... 2.2.26) a0. 149 


| 2s. 149) 137,700 
«| -seccl 281) 922000 
1° Gea a 242,300 

re, 22 4,86 

| a es 197,700 

226 mars 329) 231,000 





Tuesday | Quiet at 14, dec. Some 156 
Wed’day) Pull | } 200 
Thur’d’y Dull ‘ 
Friday../Q’t &st’y, 1s 

Total.| .-.. -.--e--000) —----! 39 226) 3001 1,665 1,256,600 


——— 


| ———_e-— | —--———] —— 
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os ; 
Tue SALES AND Prices or Futures are shown by the 
uprehensive table. 
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“Includes sales n September, for September, 15,20.; September- 
October, for October, 518,600. . a a 


The following exchanges have been made during the week: 
n Pd. toexch. 1,100 Jan. for Mch. | ‘04 pd. to exch. 200 Dec. for Jan. 
3 ey to exch. 500 Oct. for May. | ‘U9 pd. to exch. 400 Jan. for Mch. 
962 » toexch. 100 Dee. for Jan. | ‘05 pd. to exch. 700 Jan. for Feb 
36 Pd. to exch, 500 O.t. for May. | ‘04 pd. to exch. 300 Dee. for Jan. 

Pd. to exch. 500 Oct. for Aug. 





Tae VisiBLE SUPPLY OF COTTON to-night, as made up by cable 
_ telegraph is as follows. The Continental stocks, as well as 
ose for Great Britain and the afloat are this week’s returns 
~ Consequently all the European figures are brought down 
0 Thursday evening. But to make the totals the complete 
ig ‘or to-night (Nov. 22), we add the item of exports from 
¢ United States, including in it the exports of Friday only 








| Stock at Liverpool......bales. 


Stock at London..... conecee seo 






tock at Marseilles ....-.. 
Stock at Barcelona....... 
Stock at Genoa..... 
Stock at Trieste .... eo 

Total Continental stocks. 


Total European stocks .... 1,526,200 1,373,200 1,407,200 


Indiacotton afioat for Europe. 
Amer. cott’nafloat for Europe " 
Egypt, Brazil,&c.,afitfor E’r’pe 
Stock in United States ports.. 
Stock in U. 8. interior towns.. 
United States exports to-day. 


1895. 1294. 


943,000 769,000 
5,000 7,000 
948,000 776,000 
22,000 24,000 
176,000 = 147,000 
7,000 9,000 
200 200 
12,000 12,000 
264,000 319,000 
4,000 5,000 
53,000 50,000 
19,000 9,000 
21,000 22,000 


578,200 597,200 


63,000 9,000 
501,000 820,000 
66,000 59,000 
969,253 1,138,487 
471,914 408.438 
11,220 44,232 


1893, 1892, 
852,000 1,170,000 
5,000 6,000 
857,000 1,176,000 
8,000 1,800 


124,000 $5,000 
14,000 17,000 
200 200 
9,000 3,000 
346,000 317,000 
5,000 12,000 
16,000 51,000 
7,000 6,000 
21,000 17,000 
550,200 510,000 
1,686,000 

4 ,000 35,000 
755,000 677,000 
56,000 = 71,000 


1,043,892 1,076,530 
409,689 348,860 
36,207 18,847 


Total visible supply....... 3.608,587 3,852,357 3,793,988 3,913,237 
Of the above, totals of American and other descriptions are as follows: 


Amerwan— 
Liverpool stock.........baies. 
Continental stocks ............ 





United States exports to-aay. 
Total American............ 
Rast Indien, Brazil, éc. — 
Liverpool stock.........-..--«+ 
London stock ..........-. 





Egypt, Brazil, &c., a RG cias 
Total East India, &c....... 
Total American............ 


810,000 633,000 
510,000 462,000 
501,000 820,000 


969,253 1,138,487 





471,914 408,438 
11,220 44,232 
3,273,387 3,506,157 
133,000 136,000 
5,000 7,000 
68,200 135,200 
63,000 9,000 
66,000 __ 59,000 
335,200 346,200 


3,273,385 3,506,157 


678,000 1,016,000 
445,000 384,000 
755,000 677,000 
1,083,892 1,076,530 
409,689 348,860 
36,207 18,847 
3,407,788 3,521,237 
174,000 154,000 
5,000 6,000 
105,200 126,000 
46,000 35,000 
56,000 71,000 


386,200 — 392,000 
3,407,788 3,521,237 


Total visible supply..... -- 3,608,587 3,852,357 3,793,988 3,913,237 
Middling Upland, Liverpool.. 49,,d. 3igd. 4490 54d 
Middling Upland, New York.. 8loe. 57g¢. 81ge. 10G. 
Egypt Good Brown, Liverpool 61, d. 41od. 57 4d. 5llyed. 
Peruv. Rough Good, Liverpool 67) 6d. 5ted 61, d. 65), de 
Broach Fine, Liver, tet cate 49 gd. 33 6d. Alod. 5ly. de 
Tinnevelly Good, Liverpool... 433d. 319d. 45d. Ode 


The imports into Continental ports th2 past week have 


eS 
been 107,000 bales. 


The above figures indicate a decrease in the cotton in sight 
to-night of 243,770 bales as compared with the same date 
of 1894, a falling off of 185,491 bales over the corre-ponding 
date of 1893 and a decrease of 304,65) bales from 1892. 

AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894—is set out in detail below. 
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Louisville figures ** net’’ in both years. 


t This year’s tigures estimated. 
t Last year’s figures are for Columbia, 8. C. 


The above totals show that the interior stocks have increased 
during the week 20,888 bales and are now 63,476 bales more 


than at same period last year. 
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The receipts at all the towns 


have been 113,455 bales less than same week last year and since 
Svct. 1 are 816,093 bales Jess than for same time in 1894. 











936 ' THE CHRONICLE. 








[Vou LXy, 














QUOTATIONS FOR MIDDLING CoTTON AT OTHER MARKETS.— ; 


Below are closing quotations of middling cotton at Southern 
and other principal cotton markets fur each day of the week, 











. CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending 

Noe. 22. | Zatur. | Mon. Tues. | Wedne-.| Thurs. vrs. 
Galveston... Slie Slia 8lig Blis Blig 8lig 
New Orleans); 5 i¢ She 8lie 8g 8114 Blig 
Mobile..... 773 ‘ ‘3 ac) 71344 i3 778 
Savannab.. 8 8 778 77a 778 8. 
Charleston. 77, 773 778 77. 778 773 
Wilmington 8 8 8 8 8 8 
Norfoik.....| 8 81s x 8 8116 81g 
Boston ..... ST1¢ Sie 87 4 8716 Soy 835 
Baltimore... 85g 85, 83 834 Bi 83u 
Philadelphia} Sllig¢g 8'lig 853 8s $53 5% 
Augusta... 8 s x ~ 8 8')a@'s 
Memphis... Sle 818 Sl-¢ 8lig 8'16 16 
8t. Louis... 84 Stig 813 81s 81g 81. 
Houston ... 8 Blig 8lig 8hie 816 8116 
Cincinnati . 833 848 833 54s 84 84 
Louisville. . Bly 833 $3, 83g 84 Shy 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 
Atlanta....... © 7% | Little Rock.... 7% | Newberry.. 






Colt mbus, Ga. 7% | Montgomery... 8 | Raleigh .. 7% 
Oo umbus, Miss 75s | Nashville ...... 773 | Selma.....---.. 7% 
Enfaula........ 773 | Natchez... .... 773 | Shreveport..... 716 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Scuthern 
consumption; they are simply a statement of the week! 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


Week Recetpts at the Ports. |St’k atIntertor Towns.' Rec'pts from Plant ns. 


Bndine— | "i993. | i804. | 1805. | 1803, | 1804. | 1895. | 1803, | 1804, | 1800, 


Oct. 18,....|286,739, 334,11 260,650/227,101 228,895) 268, 191/325, 167) 427,627 345,008 
* 25. .40./358, 238] 400,676 25 438/27¢,08z| 274 265) 825,574 [408,119] 441,°43)352,821 
Nov. 1.,+0+|894,762|431,443 251,087 |321,560) 323,725) 364,991 |379,310/450,908 290,57 
* — 8..,.,/296, 141/896 6d2! 197,931 /343. 188] 371,127 |415,175]317,739] 444,64 24~,112 
“ 15. .. [209,571 871,462 220,740) 668,6:6 402,210 151,026|345 069/402,554 265,6' 0 
* 92. 1291,0°6 351 42'212,4201400.489' 408,448] 471,0141312,019)358,161 233,317 
The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 2,700,231 bales; 
in 189% were 3,734,889 bales; in 1893 were 3,030,242 bales. 
2.—That although the receipts at the outports the past week 
were 212,424 bales, the actual movement from plantations was 
only 233,3:7 bales, the balance going to increase the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 35%,161 bales and for 1893 they were 
812,019 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. tn2 week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
lurgeiy into detail as in our regular monthly report, but all 
the principal matters of interest are given. ‘This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Nov. 22 
and since Sept. 1 in the last two years are as follows. 


















































1895. | 1894. 
November 22. Since Dias. 
Week. | Sept. 1, | Week. | sent. 1. 
Shi »pea— 

Via St. Louis. 27,926) 195,440) 54,170) 328,413 
Via Cairo....-- 10,806 89,461) 17,271] 131,666 
Via Parker City 659 8,299) 2,100) 6,843 
Vie, Bove Vilid.ces coacccceccese | _cccses] sacs 123 1,282 
Via Louisville.. 11,089 59,227) 12 442 59,768 
Via Cincinnati... o ccces. 2,690 21,981) 10,756 56.066 
Via other routes, &C....00 ese0es| 2,763 24,209; 8,383 46,432 








Total gross overland..........| 55,933) 398,617/)105,245) 630,470 
Deduct shipments— | 
Overland to N. Y., Boston, &c. 9,501 65,908) 12,677 74,187 
Between inteiior towns........ v7 1,569) 628 9,482 
Inland, &c., from South......... 2,299 16,495, 2,052 28,187 


15,357] 111,856 











Total to be deducted..........| 11,897] 83,972 
Leaving total net overland*..| 44,036 _ 314,645 


“* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
is year has been 44,036 bales, against 89,888 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 203,969 bales. 

















89 888} 518,614 





1895. | 1894, 
In Sight and Spinners’ — — 
Takings. . Since _ , Since 
Week. Sept. > Week. S pt. 1. 








Receipts at ports to Nov. 1212,429'2,261,017 351,942 3,383,796 
Net overland to Nov. 22..........) 44,036) 314,645) 89,558) 518,614 
southern cousumption to Noy, 22) 22,000} 235,000, 20,000 210,000 












Total marketed ..... ..sese-e«-/278,465/2,810,662) 461,830 4,112,410 
Interior stocks in @XCeSs..... eee.) 20,858) 439,214) 6,219) 351,103 














Came into sight during week. |2: BSS) seaccace GEG cccnncts 
Total in sight Nov. 22......... eee 3,249,876) ontaeiins 4,463,513 





North’n spinnerstak’gs to Nov. 22) 79,062 617,527| 133,924] 865,422 





It will be seen by the above that there has come into sight 
during the week 269,353 bales, against 468,049 bales for the 
same week of 1594, and that the decrease in amount in sight 
to-night as compared with last year is 1,213,6:7 bales, 





| 


WEATHER REPORTS BY TELEGRAPH.—Our advices by ‘tele 
graph thisevening from the Scuth indica'e that the Weather 
has been favorable for the gathering and marketing of cotton 
during the week, The temperature has been slightly lo ye 
but there has been a quite general absence of rainfall, Pick. 
ing is completed in a number of sections and is drawing tog 
close in many other districts. 

Galveston, Texas.—Reports from about all sections of the 
State indicate that picking is practically completed, Dry 
| weather has prevailed all the week, The thermomet:r hg; 
averaged 50, highest 74 and lowest 44. 

Palestine, Texas,—We have had no rain during the week, 
The thermometer has averaged 55, the highest being 8) anj 


' the lowest 30. 


the lowest 36. 


Brenham, 


to 73. 


bash 


35. 





Huntsville, Texas.—There has been no rain during the week, 
The thermometer has averaged 55, ranging from 32 to 78, 
Dallas, Texas.—Picking is completed aud no top crop will 
be mad. The yield will oe very short. , 
1uia during the week. 
to $1, averrxging 54. 
San Antonio, Texas.—The weather has been dry all the 
week. Average thermometer 58, highest 80, lowest 36, 
Luling, Tewas —We have had no rain during the week, 
The thermometer has averaged 56, the highest being 75 and 


We have had no 
‘lhe thermometer has rang_d from 9 


Columbia, Texas.— Dry weather has prevail d all the week, 
The thermometer has averaged 56, ranging frcm 32 to 79, 

Cuero, Texas.— We have had no rain during the week, The 
thermometer bss ranged fr: m 36 to 75, averaging 56. 
Texas.—There has been no rain the past week, 
Averrge thermometer 55, highest 74 and lowest 36. 

Belton, Texas —It has been cry all the week, The ther. 
mometer has avcraged 55, the highest being 75 and the lowest 


36. 

Fort Worth, Texas.—We have had no rain during the week, 
The thermometer has av-rag d 52, ranging from 238 to 76, 

Weatherford, Texas.—Diy weather has prevail d all the 
weck, ‘The thermometer has avr raged 52, the highest being 
74 and the lowest 31. 

New Orleans, Louisiana.—The weather has been dry all the 
week, Average thermometer 60, 

Shreveport, Louisiana.—We have had only a trace of rain 
on one day of the week. The thermometer has averaged 55, 
the bighest being 80 and the lowest 31. 

Columbus, Mississippi.—D:y weather has prevailed all the 
week, The thermometer has averaged 54, ranging from 3? 


Leland, Mississippi.i-We bave had no rain during the 
week, ‘he the:mometer bas ranged from 29 to 82, averaging 


Vicksburg, Mississippi.-We have had rain on one day 
of the pist week, the rainfall reaching nineteen hundredths 
ofan ioch, Average thermometer 56°9, highest 76, lowest 43. 

Helena, Arkansas.—Cotton is nearly all picked. A few 
farmers are holding on to their crop. Dry weather has pre- 
vailed all the week, The thermometer has averaged 52, rang- 
ing from 28 to 75. 

Little Rock, Arkan3as.—Telegram not received, 

Memphis, Tennessee.—We have had rain on one day of the 
week, the precipitation being five bundredths of an inch— 
weather now threatening. The thermometer has ranged 
from 28 to 74, averaging 51°4. 

Nashville, Tennessee.— Rain has fallen on one day during 
the week, the precipitation reaching fifteen hundredths of an 
inch, Average thermometer 48, highest 73, lowest 27, 

Selma, Alabama.—Telegram not received. 

Mobile, Alabama.—The week's rainfall has been one 
hundredth of an inch on one day. The thermometer bas 
averaged 56, the bighest being 70 and the lowest 41. 

Montgomery, Alabama.—Farmers are maketing their crop 
Picking 1s virtually finished and the crop 
hereabouts turns out much shorter than expected. Killing 
frost on one day. No rain all the week. The thermometer 
has averaged 53 and ranged from 42 to 65. 

Madison, Florida,—Picking is nearly done. There has been 
rain on one day of the week, but to an inappreciaole extent. 
Average thermometer 67, highest 79 and lowest 34. 

Columbus, Georgia.—We have had éry weather all the 
week. The thermometer has averaged 52, the highest being 
65 and the lowest 32. 

Savannah, Georgia.— Rain has fallen on two days of the 
week, the precipitation reaching six hundredihs of an inch. 
The thermometer has averaged 56, ranging from 35 to 72. 

Augusta, Georgia.—It has been dry all the week, The 
thermometer has ranged from 31 to 70, averaging 51. 

Charleston, South Carolina.—There has been rain on two 
days uf the week, the rainfall being nine hundredths of an 
inch. The thermometer has averaged 56, the highest belué 
71 and the lowest 37, 

Stateburg, South Carolina.—A general killing frost % 
curred on Thursday morning. 
Ti e thermometer has averaged 53, ranging from 31 to 69. 

Greenwood, South Carolina.—There has been rain on two 
days of the week to the extent of nineteen hundredths of a0 
inch, The thermometer has ranged from 16 to 58, averagité 


more freely now, 


It has been dry all the wee 


Wilson, North Carolina.—We have had no rain during the 
week, Average thermometer 52, highest 66, lowest 3). 
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The following statement we have also received by telegraph: 
ghowiog the height of the rivers at the points named at 
§$ o'clock November 21, 1895,.and November 22, 1894. 













ea ~ 
{Nov,. 21, 95. Nov, 22, "D4. 

‘ — Feet. 
jeans ....-.--..- Above zero of gauge. ¥' 3°1 
boro -Below zero of gauge. 2°3 ov 
Nashville... - Above zero of gauge. 22 tr 
Shreveport .. .- Above zero of gauge. as ty | 
.B-low zero of gauge. 50 44 


Vicksburg ..- 
“7 Below zeru of gauge. > 

InpIA COTTON MOVEMENT FRoM ALL Ports.—The receipt 
and shipments of cotton at Bombay have been as full v3 fu 
the week and year, bringing the figures down to Nov. 21. 


BOMBAY R&SCEIPTS AND SHIPMENTS FOR FOUR YSARS. 














| Shipments this week, Shipments 8 nee Sept. 1._| Rece'pts. 
Great Conti- | Great | Conti- This Since 
x Brit’'n.| nent, | Total. ain nent, Tolal. | Week.| Sept. 1. 
1395| ....-- 7,000 7,000. 1,000, 61,000 65,000 41,000 177,000 
EE S.0,] concen Les | 5,000 17,000 22,000 6,000, _ 37, 

189 | 1,000; ...... 1,000; 6,000; 55,000 61,000 13,000, 106,000 
192] .lesee 6,000 6,000| 3,000! 57,000' 60,000 14,000] 57,000 





According to tha foregoing Bombay app2ars t> show 
an ine ‘ease compared with last year in the week’s receipts of 
35,00) bales and an encrease in ship usnts of 7,0) bal-s, and 
the ship nents siace Sapt. 1 show aa increvse of 43,090 bales. 
The movement at Calcutta, Madras aid other India ports for 
the last reported week and since the 1st of Ssptsmber, for two 
years, has been as follows. “Ot i2¢ ports” cover Csylon, 
Tuticorin, Kurra shee and Cocona la. 









































Shipments for the week. | Sh pments since Sept. 1. 
in Conti- G eat ; 
Becta, ‘nent. | Tolat. | Britain, Oontinent, Total. 
—_ a Se -| - 
leu tta— 
ss 2,000) .eaece| 2,000 4,000 4,000 8,000 
ceeee . eccces cocece 3,000 | 2,000 5,000 
Rincanc] sess eo) sseees] sosnss 11,000 | 10,000 21,000 
9904......] -coce ° 1,000 1,000 10,000 ! 9,000 19,000 
All others— | 
18v...... 3,000 3,000 13,000; 21,000 34,000 
1894......|  -s000 | -ee0e oe] cccces 10,000 | 13,000 23,000 
Total all— i | 
1895......| 2,000 3,000 5,000 28,000 35,000 63 000 
iscassl  _asssee 1,000 1,000 23,000 23,000 52,000 








Ths above totals for the week show that the movem :nt from 
the ports other than Bombay is 4,000 bales more than the same 
week last year. For the whole of India, therefore. the total 
shipn nts since Septem er 1, 1295, and for the correspon ling 
periuts of the two previous years, are as follows. 

EXPORTS TO EUROPE FROM ALL INDIA. 


























2 1895. | 1894. | 1893. 
Siipnents ane 
Wali Rurope) This Since This Since This Since 
Srom— week. | Sept. 1. | week. | Sept. 1. | week. | Sept. 1. 
Bomtay ..... 7,000) 65,000] ....-.| 22.000] 1,000 61,000 
Allother port:| 5,000 63,000; 1,000 gee — 54,000 
Total......] 17.000! 128,000] 1,000! _74,000' 6,000 _115,000 





ALEXANDRIA RSSEIPrS AND SHIPMENTS.—Through arrange 
ments we have mile with Messrs. Davies, Benachi & Co., of 
Liverpool and Alex in Iria, wa now receive a weekly cable of 
the novem pnts of cotton at Alexandria, Egypt. The following 
are the receipts and shipmonts for the past week and for the 
corresponding week of the previous two years. 





























Alerandria, Eaypt ‘ 
November 20. ” | 1895. 1894. 1893. 
Receipts (cantars*).... 
This week.... 250,000 250,000 260,000 
Since Sept. 1. 2,181,000 1,438,000 1,356,000 
This | Since This | Since || This | S nee 
week, |Sept. 1.\| week. Sept. 1.'| week. Sept. 1. 
—_———er i ceistea eins am 
€xports (bales)— | | 





To Liverpool ....ee02| 9,000 108,000) 
To Contiuenti.......'16,000) 70,000) 16,000 


83,000 | 9,000, 59,000 
Total Europe......25,000 173,000} |38,000/ 163,000, 24,000 132,000 








| 
22.00 80,000 15,°00 73,000 
| 



































Sea Isuanp Corron MovEMENT.—We have received ths 
(Friday) eveuing vy telegraph from the various ports the 
details of the Sea [sland cotton movement for the week. The 
receipts for the week ending to-night (Nov. 22) and sin e 
Sept. 1, 1895, che stocks to-night, and the same items for tte 
corresponding neriods of 1894. are as follows. 

































1895. 1894. | Stock 
Receipts to Nov. 22. This | Since | This | Since 
week. | Sept. 1.| week. | Sept. | 1895. | 1894. 
Savannah ..... 5,323, 40,329, 3,664) 36,304 13,801 20,534 
Jharleston. 561] 4,934| '337] 2,743) 2/302) 2/400 
florida, &c..... 219) 1,748! 275] 1,717] 2,010] 1,036 
ae ia 47,011] 4,276| 40,764|18,113/23,970 








"be exports for the week ending this evening reach a total 
of 5,500 balea, of which 5,401 bales were to Great Britain, 99 
to crance and -— to Reval, and the amount forwarded to 
No thern mills has been 2,55; bales. Below are the exports 
f r he week and since September 1 in 1895 and 1894. 


















































Week Ending Nov. 22.| Since Sept. 11,1895. |North’n Mitts 
y~ ta Great | F: Great | Fr 
from— rea 'r’nce rea "nce Since 
Brit’n.| dc, | Total. |Brit'n.| de. | Total. | Week. sept. 
‘vann’a, &C) 3,935| ..---| 3,935) 8,848, 1,707,10,555) 2,336 10,922 
harl’t’n,&c| 1,166, ......| 1,166 1,615) ...... ie. ee 5 
lorida, &.| picsenl Tekgeeal| axis Bee ove | 219) 
New York../ 300 99) 399) 3,562) 1,626 5,188) ..cc0e| scccee 
Boston ..... nea er ‘ 
Saitimore .. 
| | | | | 
Total. ....) 5,401) 99) 5,500,14,025) 3,333/17 2,555 11,945 
| —— mas las aoe | amuses la oe Tinie .eeeien 
Coral 1894..| 33) 101] 134) 3,658) 1,351] 5,009) 1,792'13,073 





A considerable portion of the Sea lsiand cotton shipped to 

f »reign ports goes via New York, and 3»me small amounts via 
8 ston and Baltimore. Instead of including this cotton jor 
he week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of inciuding it when 
a:rually exported from New York, &c. The details of the 
sbipments of Sea Island cotton for the week wil] be found 
under the head ‘‘ Shipping News,” on a subsequent page. 

Quotations Nov 22 at Savannah, for Floridas, common, 
104c.; medium fin, 133¢c.; choice, 151°. 

Charleston, Carolinas, medium fine, 23 to 24c.; fine, 25c. 
ful'y fine, 26 to 27c.: extra fine, 35 to 40c. 

JUTE Butts, BaGaina, &C.—The inquiry for jute bagging 
has been eatremely ligot during the week under review, the 
requirements for this crop year having been quite fu!ly sup- 
plied. For winter delivery round lots are veing offered at 
3%c. for 134 los., 414c. for 2 lbs, and 43¢c. for standard grades. 
Jue butts vave ruicd dull at 1 1-16c. tor paper quality and 
113°. for mixing. 

DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for Septem »er and for 
the nine montns ended Sept. 30, 1895, with like tigures for the 
corresponding periods of the previous year, and give them 
below. 


Quantities of Manufactures of Cot-|Month ending Sept 30.) 9 mos.ending S pt. 30 
ton (colored 1 

















unco' 
exported to— 1895 1894. 1895. { 1804. 

United Kingdom..............yards 728,859 881,°59| 6,753,073) 7,002,396 
Germany ........... aeaees 10+248| 232;aws| 1/5 11.597) 1'197,213 
BFANGE.......00-sercecceees nan 5,600 82 5.408 106,044 
Other countries in Hurope.... ‘ 123,662 30,993] 672,381) _ 447,310 
British North America....... °° 1,653,130 139,744! 5.457.347) 7,663,8% 
Mexico.... .. sal 324,709 400,417} 4,914,094) 2,975,479 






Central American States | 
British Honduras 





| 2,881,989) 1,459,099) 10,270,400 9,912.478 
20,5" P 


WDB. ....-eeeeee oe 9 i) 21,666 211,405) = 345,877 
Puerto Rico.. a 44,936 53,700 194,565) 160),467 
Santo Domingo... ° sed 90,312 8i-,99 1,005,475, 8,254,145 
Other West (ndies.......... ma on 1,149,2 4) 1,01s,04"/) 10,541,200) 5,514,016 
Argentine Republic........... 172,574 181,47| 2.0,9.593| 1,484,160 
Brazil ...... watehRbeeshe| 00 a = 1,404,749; 1,920,248) 7,706,162) 14,997,498 
United States of Colombia... “ 437,045 310,783) 4,454,337) 2 59m 90. 


)ther countriesin 8. America 1,422.41) 20.4314 4] 13,352,447 





Giitineg-s08 cth-Kei-aeeece | 4,033, 4 %,255.20) 31,230,275) 46,582,8%3 
Brit. Posses’nsin Australasia “ 45,112) 34,95 447,561 525,540 
Britten India and Hast Indies “ 2,500 227,920) 2,452,657)  3.945,725 
Yther countries in Asia and 
Oceanica....... dccescseosnses | 480,483) 297,100) 9,671,994) 7,558,798 
frica aaa Hae 1,135,325 747,165) (7,'91.295) 6,165,442 
Wher countries..... .....00-.. 852,925) 2,329,056) 5 065,945) 9,516,385 





Total yards of above..... “ | 16,011,998| 14,909 248| 132.395 217|147.948,620 















































* 4 cantar is 93 poands. Total values of above .| ~ $988,352] $330,554) 97,292,705) “$8,661,210 
then eae America la 1395, 7,099 bales; in 1834, 5,515 bales: im | yaine per yard.... $0390 $0581 $0551 $0888 
2,62 ‘ 
Tais statement shows that ths receipts for the week ending | "** of other Manufactures 0! 
Nov. 20, were 250,0) cant srs and the ship n2nts to all Europe | Gnited Kingdom....... . | 818.440) 814,580) $211.2°1) $211,271 
25,000 bales FOrMany.......+-00- 36,630 10,547 151,033} 251.033 
- . fran a » al? 5.33 | 5.83 1 
MANCHESTER MARKET.--Our report received by cable to-night 1B] «om sael aioe one! acieeinse 
from Manchester states that the market is steady for both 24,044 7,364 ‘101,429 "101,429 
yarns and shirtings, The demand for both yarn and cloth is 19.471 6,007 57.089 57.089 
improving. We give the prices for to-day below and leave ek dadenecenme 66 2.848) aout 46,60 46 617 
those for previous weeks of this and last year for comparison: | [3¢rto Rico........ tiol §=—sa set satog)| 11080 
— eno ———— Other West Indies.......... ... ... 6,51)! #606) 40,805 49,605 
1895. | 1394. Sesentine Republic........ Me 2.9% a 33 oat 
} PASI... wocrcces-ceesce o sere +4 9.000) ~ uss 
hirt- re | 1 int. , United States of Colombia...... %.1'5) 1551) 27,071 27071 
32s Cop. — “~ pelt by "| 328 Cop. \$ 4 /bs. Shirt) Cottn | rther countries in 30. America. 4 299 6,932 $6,589 584 
Twist, 9% com-non| Mid. | O= ings, common| Mid, 4,540 21a 10.8.9 10.459 
wist. to finest. | Uplds’ Twist. | “to finest. | Uplds 730 5,175) 47,022 47,022 
——-——— —— — ——'-—  - —_ —— 30 25 be 
d. in & « &* @4 ist £2 ie é& 2 oe. 
06.18)610,.@71g £ 7lo@G11 | 4243/55 @biig4 51ga6 31a] 3 %9 28,206 28.888) 151.341, 151.341 
* 951/63 - f : ag CR meh ¢ 11,0'3 %,319 10.614 10,614 
»4 @7'4 £ 6 @610 4°, [5% @6%3 |4 5106 4 3iag 2). 1,054 15.0.9 15,09 
Nov.167%3; @7l2 4 G6 @610'9| 4 59032 @644 |4 4206 3 | 319 | Pa ted AR 
«os @72 4 6 @610% £285 |5% @61g '4 41906 2 | Bilge } 
« 226% @7%3 4 5 @6 9 | 476 /5%6 @6 [4 3 @6 11g] 3 $351,421 $207,573) $2,196,854 $2,196.951 
22653 @733 146@6 8 | 4%@ | 5714 M618 14 3 @E6 2 31g Aggragara valine ofall entton conde &1.245.759 81.988 17!) 8O_489,442 €10.28' 084 
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CoTron MANUFACTURING AT FALL River IN 1895.—In our 
editorial columns this week will be found an article under the 
above caption. 


Exports or CoTTON GOODS FROM GREAT BRITAIN, —Below 
we give the exports of cotton yarn, goods, &c.. from Great 
Britain for the month of October and since January 1 in 
1895 and 1894, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds. 





Yarn&Thread. Cloth. Jotal of All. 
000s omitted. ~~ 

| 1895. | 1804. 

Lbs. | Lbs. 

January .... | 25,052; 19,931 





1904. | 1805. | 1804. | _ 1895, | 1804. 
Yas. | Lbs. | Lbs. | Tbe. | Lobe. 

465,164} 461,951, 87,491, 96,009 119,543, 106,990 

February... | 21,597) 20,250} 400,607) 466,911) 75,390) 87,742) 97,487 107,902 

March | 24,840) 20,200] 415,085) 478,622) 78,603) 80,195, 103,443 109,904 

Pot.lst quar. 71,489 60,890) 1,280,88'| |i:a01,48s 941.008 | 263,036 313,473 324,826 

24,042) 20,916] 402,088) 419,175) 76, 14s| 78,941| 100,185 99,757 

25,134] 19,655| 990,493) 407,95:| 75,605! 76,828 100,741 96,483 

19,740} 20,048] 356,068, 403,785, 67,437] 76,042| 87,177 96,v90 

Tot. 24 quar.| 63,918] 60,519 60,510 1,157,600 1,230,016|219,185 = 811; 298,103 292,330 

21,858) 22,801} 476,447/ 459,827) 90,240] 86,495, 112,098 109,388 

.| 98,042] 20,842/ 439,087) 427,920| 81,885) 90,477) 104,877 101,319 

September .. 22,003) 19,887) 414,476 _ 425,846) 78,499) 80,197 _100,592 100,084 

Tot. 84 quar 8,003) 63, "65, 080) 1,383, 323,036 1,313,002/250,574 247,19 $17,567| 310,789 

October... | 24,878! 24,073| 442.847! 486,58! 83.872) 91,444 108,750} 115,517 

Stockings and socks........... sibeande: paniehatiseaeintnees semen 1,034} 1,071 

16,800 17.801 


1,048,727'1,082,334 


1885. | 
Yds. Ya 


seeeee 














Total exports of cotton manufactures 


The foregoing shows that there has been “exported from the 
United Kingdom during the ten months 1,048,727,000 Ibs. 
of manufactured cotton, against 1,062,334,000 lbs, last year, or 
a decrease of 13,607,000 Lbs. 

A further matter of interest is the destination of these 

exports, and we have therefore prepared the following 

statements, showing the amounts taken by the principal 
countries during October and since January 1 in each of the 
last three years: 


BXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
OCTOBER, AND FROM JANUARY 1 TO OCTOBER 31. 





October. Jan. 1 to Oct. 31. 
1895. | 1804. 1894, | 1893. 1895. 1894. 1893. 


|177,432 212,999 215,214'1, wae 2,122,534)1 87 76,039 
70,338) 84,058 62,222 205, 671,902 ° 
56,417) 27,593| 33,862 Pry 952) 439, ‘925 

+| 22,796) 19,646) 26,077) 231, '302| 233,519 

-| 5¥,014) 55,605) 36.452) 544,349 445,729 

:.| ¥8,090| 30,470] 23,826] 271,386 220222 
. 28,760) 46,148) 26,645) 305,000, 258,150 


442,847|485,589| 423,208) 4,204,961 4, 30, 971 
£4,004) £4.360| £4,034] £38'787| 442/276 


Piece Goods— Yards. 
(000s omitted.) 











Bast In 
Aureos. .~ pt and Africa... 





All other countries 


Total yards 
Total value 





34,619 
29,721 


35,2465 
21,876 
25,768 
11; 413 


-™ 008 
7,753 





China ‘and 7 ap 
Turkey and 
All other count — eeee 


Total Ibs........00-++++ 
Total value 


8,867 


149,263 
£7,442 


6 
14,246 


213,173 
£7,736 














22,684, 22,520, 19,54° 
£368' £830) = £845 





THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 9,605 
bales, against 23,459 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1895, and in the la t 
column the total for the same period of the previous year. 

BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1895. 

| Week Ending— Same 


| Nov. | Nov. | Nov. eviou: 
| Be | 8. 22. 7 

2,313 1,922 9,947 6, 417) 
1,359 3/266 1,644 629) 


8,672 5,188 11,591, 6,946! 
861 





Total 
since 





Exported to— 


Nov. 
15. 





64,931) 
13, ;040) 


97,971 wats 
8,004) 


Live: poo! | 
Other British ports . 


Tor. To GT. BRIT’N.| 


75,533 
35,129 


110,662 
9,904 


ober, French ports. .| aeesiod 


Hi oad seal ~~ 600 861| 8,004) «9,904 
378) 560 6,514 300 21,505' 15,178 


Bremen 5 

Hamburg 500, 1,250 750 5,808, 10,738 
Other ports _3,763) "459 3,364 100, 14,067; 22,672 
9,641) 2, 269, 9, “9,878 1, Co ie 41,380) 48,588 


Spain, Italy, &e 2,900 1,400 1,390 648) 11,931) 22,931 
All other | | 499 : 334 
&C ..| 2,900] 1,400! 1,390 648] 12,430! 23.265 


-. 17,425 10,206|23,459 9,605' 139,785! 192,419 


TOTAL FRENCH.... 


Tor. TO NO. EUROPE) 





TOTAL SPAIN, 





GRAND TOTAL... 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1895, 





|PHILADELPH’ A 


This Since 
week.| Sept. 1 


BOSTON. 


This 
week. 


Naw Yor. 


This | Since 
week.| Sept.1. 


BALTIMORE, 
TAI | Sines 


Week. Sept. | 
hes 








Since 


from— 
“ Sept.1./ 
| 





| 8,254) 105,429 
7,249; = 71,897 
Savann’h &c} 11,562 65,767 
Mobile ..... ieee 
Florida 379 
So. Carolina; 3,315 
No. Carolina 
Virginia.... 
North. ports 
Tenn., &c... 1, 170 
Foreign...... 15 1,637 


$3,530] $21,647| 17,868] 152,846, 1,738 17,045) 5,801 5,807) 
.| 45,880! 371.421! 26,296] 157,122 5.4701 _ 33,248! 13,703 91a 


SHIPPING NeEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
143,902 bales. So far as the Southern ports are concerned thege- 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales, 
New YorK—To Liverpool, jon steamer Bovic, 3,772....Cutic, 
6,417 
2 


N. Orleans... 





4,399 
5,346 
220 


28,226) 























2,345 upland and 300 Sea Ieland...............--e0escnnes- 

To ‘ull, per steamer Galileo, 529 

> Havre, per steamer La Gascogne, 762 “upland and 99 Sea 

slan aeecensceaut som 

To Bremen. per steamers Haveli, 200. 7. Werra, 100.. # 

To Hamburg, per steamer Patria, _ RES eeeet re raeia 

To Antwerp, per steamer Friesland, 100........... 

To Genoa, per steamers Fulda, 298 . . Pontiac, 100.. 

To Naples, per steamer P. ontiac, 250.. “a 
New ORLEANS—YLo Liverpool, per steamers “Inventor, | 3, 209 **: 

Jamaican, 6,660....Marino, 6,892... 

To Manchester, per steamer Wooler, 3, 900. oabnwal 

To Hevre, per steamers Benridge, 8, 981....Niagara.. 3, 553. 

To Bremen, ver steamers Aldgate, 8,863 ...Amana, 7,447.. 

To Hamburg, per steamers Ciurnum, 903 “!..Galicia, 2,626 

To Genoa, per steamer Sir Garnet Wolseley, 772 . ace 
GALVESTON— To Liverpoul, r steamers eee 6,511 ouns 

Governor, 6,623....8t. Jerome, 5,558.. 

To Havre, per steamer Blenheim, 4,698... 

To Hamburg, per steamer Parklands, 625 se scanseeseaée:s 
Texas Ciry—To Liverp: ol, per steamer 8t Jerome, kL 500...... 
MoBILE—To Vera Cruz, per steamer Ravensdale. 993.... ...... 
PENSACOLA—To Liverpool, per steamer Collingham, 3,200. .. 
Savannad—To Bremen, per steamer Cape Comorin, 5 BEE sones 

fo Hamburg, per steamer Cape Comorin, 600 

To Barcelona. per steamer Greatham, 2,400... 

To Genoa, per steamer Greatham, 2. 700... 
Bronswick—To Liverpo'l, per steamer Inishoweniead, “4. 728 

ott land oat 775 Sea Island... 
remen, per steamer Sydenham. 4, 10 0 
rear ROYAL Liverpool, per steamer St. George, 9, 610.. 

To Bremen. per steamer Empire, 4,899. . 

WILMINGTON—To Ghent, per steamer titanic, 4, | settle 
Boston—To Liverpool per steamers C: ‘lumbian, 2,201.-..Corin- 
thia, 2,157....Philadelphian, 1 .781....Sachem, 1,492..... 

To Yarmeuth, per steamer Boston, 100.... os 
BALTIMORE —To Liverpool, per steamer Sedgemore, 3, 448. 

fo Rotterdam, per steamer Urbino, 2 


sate weer eeee 


D. 00 -ceccccccccs cccecs 


The particulars of these shipments, arranged - in our usual 
form, are as follows. 


Hull & 

Liver- Man- 
nol. os. Havre. 
rey 529 S86él 1,050 
a 3.900 12,539 19, 851 

eccces 4,698 


Antwerp, Yar- 
Bremen Ghent mouth € 
@ Ham- @ Rol- South Vera 
cue. terdam.Europe. Oruz. Total. 
New York. 100 +618 9,605- 
N. Orleans. 1 38 HH 
Galveston... 1s6 
Texas City 
Mobile 


Baltimore.. 


Total .... "72, 762 4,429 18,098 36,326 4,674 6,520 1,093 143,902 
Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 


the latest dates. 
GaLveston—To peremgeh ten. by tsar} Bishopsgate, 4,714... 
— 6,369....Nov. 20—Steamer Volage, 
Yo Bremen—Nov. 18—Steamer Zampa, 6,940....Nov. 19—Steamer 
Cape Colonna, 7,650. 
Texas City --To Liverpool—Nov. 16—Steamer Bishopsgate, 1,600. 
NEW ORLEANS—To Liverpool—Nov. 16—8teamers Daniel, 5, ‘650; Vesta, 
5.064....Nov. 20-—Steamer Wm. Cliffe, 3,629 Nov. 21—Steamer 
Mexican, 1,200.... Nov. 22—Steamer Traveller, 3,600. 
To Havre—Nov. 15—Steamer Santanderino, 6 6,221... Nov. 19- 
Steamer Samoa, 17,224. 

To Dunkirk—Nov. 21 Steamer Australia, 5,147. 

To Bremen—Nov. 21—8teamer Wennington, 7,700. 

To Reval—Nov. 2: —Steamer Wiliowdene, 6,025. 

To Barcelona - Noy. 15—8teamer Juan Forgas, 3, 100. 

To Genoa—Nov. 15 - Steamer Juan Forgas, 4,104, 

MOBILE to Liverpool—Nov. :6—Steamer Huntcliffe. 4,521. 
SAVANNAH—To Liverpool—Nov. 18—Steamer Baron Cawdor, 5,911 up- 
land and +,935 Sea Island. 

To Bremen—Nov. 16—Steamer Dorothea Rickmers, 10,365. 
CHARLESTON—T[o Liverpool—Nov. 16—Steamer 8t. Ninian, 5, 338 upland 

and 1,166 Sea Island. 

To Barcelona—Nov. 16—Steamer Engineer, 1,587. 
WILMINGTON—To Bremen —Nov. 20 —Steam-r Eastry, 9,582. 
Boston—To Liverpool—Nov. 15—Steamer Cephalonia, 751.22. 

Steamer Sagamore, 666. 
BALTIMORE—To Liverpool -Nov. 13 —Steamer Queensmore, 2,031. 

To Havre—Novy. 11—Stea ner Massapequa, 10). 

To Bremen Nov. 20—Steamer Roland, 1,950 

To Antwerp—Nov. 15—Steame” Storm King. 400. 
PHILADELPHIA—To Liverpool—Nov. 8—Steamer Pennland, 200..--- 

Nov. 15—Steamer Belgenland, 69. 
To Antwerp—Nov. 15—Steamer Nederland, 300. 


Cotton freights the past week have been as follows. 





Nov. 18- 











usual 


and 


[s— 
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Satur. | Mon. Tues. Wednes.| Thurs, Fri. 





Liverpoo! | 333 33, 333 332 339 339 
Do «wees . @ -e0e sees - sees sees 
gavte...-- --@| 30f | %*@301 1g@30! 180301 | 190301 | 132301 
puokirk. .. ---¢ = pees aa aan sone seas 
Bremen ....-- .--- e 251 25t 251 251 251 25t 
Ts cainke scat eae = a band winte ees 
Hamburg .--.---- e % | 14 a) M4 MW dg 
EE PO ipa dana esi alae 
Amsterdam -....¢. 2719-301 2712-30 2710-30 2719-301)| 2719-30) 2712-301 
poval, V. Hamb d. 23): 49 739 73: 739 739 
Do v. Hull...d./11g423,:8) 31g 316 316 316 316 
Barcelona ....--- d.|  -ee ise one sila wait poe 


Genoa ..----- - 4.) %4@3iz/ %e@32_ %qy@g2° %GqD5y9} P44 @M5gq) Mg @Bs0 
Trieste, October.d.) 53g 2,951 1¢4 2ivetleg Miagtlg, |@tiogltes/2 96 tleg 
Antwerp, Oct...d..13,95-Te4) Tos Te, | Tee Tee | Tee 
Ghent, v. Antw’p.d/17,. re 4 | oe 9a4 ee | ee 
F Gents net per 100 lbs. 

LIVERPOOL. —By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 

= 








; 
| Nov. 1 | Nov. 8 Nov. 15 | Nov. 22. 


71,000) 60,000! 84,000] 79,000 
1,400] 





Bales of the week........bales. 









Of which exporters took... i 2,900 5,100 3,300 
Of which speculators took .. 4,100} 8,200) 5,400 2, 00 
fiales American... .. eseeee-ee | 63,000} 51,000, 75,000! 73,000 
Actua] export. *,000 5,000 4,000) 6,000 


Forwarded......-.. .-... 64,000} 68,000! 74,000} 75,000 
stock—Estimated........| 881,000) 912,000; 933,000) 943,000 
Ofwhich American—Estin.’d| 768,000) 792,000! 79-,000) 810,000 
Total import of the week...... 1000; 5 ca 
Of which American..........| 50,000) 81,000) 72,000) 76,000 
Amount afloat..... ....... | 191,000) 17/,000, 169,000; 200,000 
Of which American........ - 








ss:-22-! 185,000) 165,000! 160,000! 190,000 

The tone of the Liverpool market for spots and futures each 

day of the week ending Nov. 22 and the daily closing prices 
of spot cotton, have been as follows. 





Wead’day |Thursd’y. Friday. 








Spot. |Saturday Monday. | Tuesday. 





























ore. Firm. | Harden's. Rasier. | —. | Rasier. |Harden’s. 
} | | | 

Mapas. 4153, | 43% 2 | 4154 | A159 | A1By | 4% 

Gales...... 14,000 | 12,000 | 12,000 | i2,000 | 12,000 | 12,000 

Spec. &exp., 1,500 1,000 | 1,000 1,000 | 1,500 1,000 


Futures. | 

Market Steady « |Steady al|3tead’ at Steady at|Steaay at Steady at 
. ar ~ , 3-64 de- | 1-64 ad- | 3-64de- | 2-64 ad- | 1-64 ad- 2-64 ad- 
1:45 P. M.§| “cline. | vance. | cline. vance. | vance vance. 
Market. Quiet anc| Barely | Very Very 

4P. a Steady. | “steady. | steady | steady. | steady Steady. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise sta'ed. 

(} The prices are given: in pence and GAths. Thus: 463 means 
463-644., and 50OL means 5 1-6 1d. 


Satur. Mon, ‘KFues. | Wed, Thurs.) Fri. 
Nor. 16 lo a 


Nor. 22. (1:45) 4 (1:45; 4 (1:45 4 [1:45 4 1:45) 4 |1:45) 4 
P.M. P.M..P.M. P.M. P.M. P.M. P.M. P.M. P.M. P.M.'P. M. P.M. 


| 
| 
| 
| 
' 
| 
| 
| 





d. | da. @i i @ididadi adi did |i d. 
November. .|4 25.4 25. 424422 4292 4244 24/4 27/431'4 30 
Nov.-Dec .../4 21/4 24 4244214214244 244 26430429 
Dec.-Jan....'4 19 4 24 423 421421423423 4264 29/4 28 
Jan.-Feb.... 4204 24 423 4 21/4 21423 4 23:4 26/4 2914 28 
Feb.-Mch... 4 21/4 25 124 421/421424 4244 96/4 30/4 29 
Mch.-April.. 4 22/4 26 £24 422422 4244 24/4 27/4 30/4 29 
April-May .. 4 22/4 27 425423 423425 425 428/14 31430 
May-June... 4 24/428 426424424426 4 27:4 29/4 33/4 31 
June-July .. 4 26/4 29 127425425428 428 4 30/4 34:4 32 
July-Aug... 4 26/4 30 128 426426429 429431435433 
Aug.-Sept... 4 29/4 29 128425 425428 42814 30/4 34.433 


Sept.-Oct ... 


BREADS TUFFS. 
Fripay, November 22, 1895, 


For wheat flour there has been an exceedingly slow and 
uninteresting market. Buyers have been very indifferent, 
and with free offerings prices for spring patents have 
declined about 10c. per bbl. The low grades of winter-wheat 
flour have also been offered more freely and prices have 
been lowered about 5 to 10c. per bbl, A moderately active 
business has been transacted in rye flour at steady prices. 
Buckwheat flour was easier earlier in the week, but at the 
close the more favorable weather caused a steadier feeling. 
Corn meal has sold slowly and prices have further declined, 
To day the market for wheat flour was dull and easy. 

Speculation in the msrket for wheat futures has been ex- 
tremely slow and prices fluctuated within the narrowest lim- 
its In the absence of new or interesting features until yester- 
day, when dull and depressed foreign advices, coupled with a 
free movement of the crop at the Northwest and favorable 
Conditions for the growing winter-wheat crop, prompted 
liquidation by tired *‘longs” and prices declined. In 
the spot market a limited amount of business has been 
transacted with shippers, but at easier prices. The rates yes- 
terday included No. 1 hard spring at 31¢c. over December 
0. b, afloat; No, 1 Northern at 134c. over December f. o. b. 
afloa'; No 2 do. at December price f. 0. b. afloat, and choice 
No. 2 red winter at about 4c. over D-cember f. 0. b. afloat. 
To-day the market was weaker during early ’Change in re- 


export business stimulated a demand from ‘‘shorts” to cover 
contracts, and prices advanced, The spot market was fairly 
active, shippers having been the buyers. The sales included 
No. 1 Northern at 154@1 15 16c. over December f. o. b. afloat, 
according to time of delivery; N. Y. inspection do. at 144¢@ 
134¢, over December f. 0. b. afloat, and No. 1 hard spring at 
31,c. over December f. o. b. afloat. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery.....0. 64% 6453 64% % = 6 41g 
January delivery.......c. 657% 655% 65% 65% 65% 65lg 
March deslivery.........c. 67% nae ae 67% 6678 67 
May delivery............0. 67% 6719 67% 675% 66% 66% 
June delivery....-......0. 67% ---» 67% 67% Seated edie 
July delivery......0..-..0. 677% oes 677% 67% 67% 67%4 

There has been a quiet market for Indian cora futures and 
prices have showr some irregularity, The near-by deliveries 
have made fractional gains, owing to large clearances from 
the seaboard and a small movement from the interior, while 
the distant months have gradually weakened. In the spot mar- 
ket shippers have been limited buyers and prices have ad- 
vanced slightly. The sales yesterday included No. 2 mixed 
at 38c. f. 0, b. afloat and No. 2 white at 38c. f. o. b. afloat, 
To-day the market was easier in response to weaker advices 
from the West. Tne spot market was quiet. The sales in- 
cluded No, 2 mixed at 37!4c. delivered and 3714 @375c.f. 0. b. 
afloat for early delivery. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 

Sat. Mon. Tues. Wed. Thurs. ie 

November delivery.....c. 36 3578 357% 36 3618 357 









December delivery.....c. 3553 35% 35% 35% 3518 347% 
January delivery.......c. 35% 35'8 351s 5% nee «ame 
May delivery ............ 6 3553 35% 35% 35% 3549 §8935 38 
Oats for future delivery have received very little attention, 
and in the absence of sustaining features prices have grad- 
ually declined. Inthe spot market the amount of business 
transacted has been small and prices have been easier. The 
sales yesterday included No. 2 mixed at 23c. in elevator and 
No. 2 white at 2414@24%¢c, in elevator. To-day the market 
was dull but steady. The spot market was guiet and a trifle 
weaker. The sales included No. 2 mixed at 22%4@23c. in 
elevator. No. 2 white was quoted at 24!c. asked. 
DAILY CLOSING PRIOES OF NO. 2 MIXED OATS. 
Sat, Mon, Tues. Wed. Thurs, Fri. 
December delivery.....c. 23% 23% 2348 2314 23% 231, 


January delivery......-. i -- cads 2378 2378 23% 235g 245g 
February delivery. eG. _sece coos se per 23 "8 2378 
May delivery..... we 2006, 2558 25% 25% 25g 253g 2538 





The following are closing quotations : 


FLOUR. 
-8 bbl. $2 15@ 240, Patent, winter... 
215@ 265 City mills extras..... 
250@ 285) Rye flour, superfine... 2500 290 
260@ 310) Buckwheat flour..... 13002 135 
275@ 325) Corn meal— 
Straights ........ ee-ee 3200 345; Western, &6...... «- 2352 240 
Patent, spring. ..... 340@ 36) Brandywine........ 5 

{| Wheat flour in sacks sells at prices below those for barrels. | 

GRAIN. 





Fine........... 
Superfine............. 
Extra, No.2 


«- $3 50083 75 
3 90 





Wheat— C. C. Corn, per bush— °C. c. 
Spring, per bush.. 61 ® 674 West’n mixed...... 35 @ 39 
Red winter No. 2.. 66 ® | No. 2 mixed....... 3640 } Sa 

@ 


6 
Red winter... ..... 61 

Whi apatites: “need 63 @ 6 

2 

2 


te. 
Natse—Mixed,perbu. 224@ 
Weeds ssesscsses SEO Western, per bush. ....@0 .... 
No. 2 mixed...ccc. 22%0@ 23% State and Jersey.. ....@B --n«« 
No. 2 white........ 244@ 25%4/ Barley—Western.... 43 @ 47 
| State 2-rowed..... .... @ ecco 
State G-rowed..... -.c. @ «eco 
The movement of breadstuffs to market as indicated in the 
statements below is furnished to us by the Statistician of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 16, 1895, 
and since August 1. for each of the last three years: 


Western White.... 37 @ 40 


79 
70 Western yellow... 37 @ 
7 
5 Rye— 



































Receipts at—| Fiowr. | Wheat. | Corn. Oats. | Barley. | Rye. 
Bbis.196ibs| Bush.60 lbs| Bush.56 lbs| Bush.32 ths| Bush.48 lbs| Bu.66 lbs 
Chicago...... 72,783| 1,437,797! 1,095,594] 1,911,450) 765,172) 47,510 
Milwaukee..| 109500! 260,00 17,550] 247,000] 404,750) 40,4390 
Duluth ...... 69,610] 2,883,698 Poe 25,344) 183,990] 28,748 
Minneapolis. 2,613,000 42,840 kes os de 
Toledo....... 1,859] 214,70] 198,400 25,290 1,200 1,800 
Detroit ...... 2,950 27,239} 5 ',930 96,638) 22,223 aheeos 
Cleveland ... 67] 9a. 3,272] 25,938 | 
St. Louis..... 21,500] 252,661 190,715| 177,100] 100,500} 10,108 
Peoria... ... 4,050 16,200] 378,700) 422,300 77,700 2,400 
Kansas City. SB7007) sss | 2,667 é heer 
Tot.wk.’95. ~~ 292,939) 7,955,801] 1,978,001] 2,863,587] 130,994 
Same wk,’94. 410,558) 4,253,943] 2,370,530] 1,303,079) 66 335 
Same wk,’23. 288,931] 5,553,353] 2,974,332] 2,128,533 $8,355 
Since Aug. 1. | 
1895. ....| 4,453,535] 94.673,917| 26,779,496) 53,427,353] 16,761,409) 1,599,339 
1894........] 5 586,566] 83,386,044) 21,717,229] 35,635,752] 17,401,680] 942 166 
1893......2. 5,335,155! SL.9L4.215) 52.898.907) 44°27.146 13,8 3,09L' 1,432,297 








The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 16, 1895, follow: 









Flour, Wheat, Oorn, Oats, Barley 
Recetpts at— bbis. bush. ush. bush. bush. 
New York.... seseeee 189.433 1,554,325 714,650 815,700 158,659 
Boston 83.195 203,062 303,148 211,533 5,o>4 
Montreal. .. 28,426 125.757 25 +44 2, 283 
Philadelphia 73,791 12,057 126 043 95,000 
Baltimore...... 91,825 23,557 46.174 1erL 
Richmond..... P 5,408 32,618 5 244 YOKE — seen ove 
New Orleans ......, 15,028 16,000 =. 334,563 33,075 eoee «00 seeree: 


Total week. .... 487.007 1,974,206 2,053,418 1,267.539 263,76L 22,901 
Week. 1804. ....... 430,886 1,502,581 "631.348 '930,000 201,725 8484 
The total receipts at ports named in last table from Jan. 1 





‘ponse to easier foreign advices, but later reports of an active 


to Nov. 16 compare as follows for four years: 
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1se2, 
17,396,669 


114.187 538 
61,565 535 


Receipts of— 1895. 
FIOUL...e0ee0ee00s0D18, 15,297,027 
Wheat ..........0uah, 37,764,438 82,626,590 
COPD .reseee - “ & 215.643 pret yey 

30 


1898, 
17,247,857 
86,812,457 
40,983 503 
47.577.2'4 52,010,407 

B.x6 1.426 4°372,069 
1,037 503 3,740,272 
Totalgrain .......127,254,.226 137,210,238 189,076,113 255,625 821 
The exports from the several seaboard ports for the wees 
eading Nov. 16, 1895, are shown in the annexed statement: 
vats Rye, Peas 


t, O 

ush, ush, 5 busn, bush. brugn 
+ 6089 . 283 34,08 ee 8,042 
12 145,207 Ly, 10. 3,5 a 


1894, 
18,105, 402 


E *portsa from— 
New York.. e 
Boston . 
Portiand,.. 
Philadelphi 
Baltimore... 
New Orleans. 
Norfolk 
Newport News 
Montreal 
Total weok.... ... 810.919 1,739,011 2: 8: 79.4°9 
Same time 15y4...., 797,143 L0d,501 652,518 R! ° 50,1730 
The destination of these exports for the week and since 
Sept. 1. 1805, is as tx low. We add the totals for the corres- 
dondiug periods of last year for comparison: 
—— Flour.—_—— | need Wheat.- a ————- Corn. ——--— 
Exports for Week Since Sept. Week Since Sept. ‘Week Since Sept. 
wees and since Nov. 13. 1, 1895, Nor. 15, 1, 18965, 1, 1865 
it. 1 ta 3. 5 bush, bush. 
United Kingdom 156,817 1,724,429 574.452 6.83_.,222 
Continent Usk 166,844 232,114 2, Ovt-.A63 
8.&C. America.. 42.5% 348,063 
West Indies 25,353 281.854 
Brit. N. A. Col's. 5.45 79,516 or 
Other countries. F 698 19,953 ' 
Total ..ccoscesees 225,683 2,431.8 8 835,919 9,102,000 1,780,011 14,992,706 
Total 1894........ 232,844 3,159,110 7¥7.148 11.458,030 Loy Sul 930 5¥9 
The visible supply of grain, comprising the stocks in granary 
at the princip«l points of accumulation at lake and seaboard 
ports, Nov, 16 1895, was as follows: 


> 


sh. 
8.94476 





Barly 

bur . 

7.000 
a “Bi 0%0 

388,000 1,042. v0 

223,000 

39,006 

139,00) 

129,000 


34 000 peaese emanuie 
* 1,350,000 "», ' 14,000 


107,000 
7,0-0 


+ . 182,000 

. 1,704,000 eeesenne 
. 488,000 . anaeeine 
-+.15,071,900 3.000 ) 135,000 


OP. uses ve . Pree esse 
2,394,000 97 +90 ' ¥ 877,060 
. 1,152,000 Zetl,000 4, ereece 754,00u 
1,287,000 4047,000 
1,160,000 8 
505,000 





Total Nov 18, 1803.76,754,900 


Tot sl Nov. 19, 1992.69,53¢,000 1,235,900 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., November 22, 1895, 

The market for cottons for the current season has passed 
through another dull week, both in staples and dress fa'iics, 
The weather has been a decidedly restrictive influence, both 
here and elsewhere, the temperature, until towards the close. 
ruling to» high for a normal distribution by either jobbers or 
retailers. and keeping business at first hands on quite a limited 
scale. The weakness in raw cotton has also had an unfavor- 
able effect, inclining buyers to pronounced conservatism with 
regaid to tlhe future and to contend for lo ver prices on imme- 
diate supplies. The tendency has been in their favor on staple 
cottons, for alihough prices of leading makes are generally 
quite steady there are more frequent instances of other sel- 
lers proving easier to trade with, even though there dues not 
appear to be any material increase in available stocks. The 
demand for spring fabrics in fancy cotton goods keeps up 
well, and prospects for the coming season are decidedly en- 
couraging. The woolen and worsted goods departments 
show a good demand for new heavy-weight overcoatings, hut 
ar- quiet for the current season in both men’s-wear fabrics 
and dress goods. The jobbing trade has been dull outside of 
a few specialties and holiday goods. 

WooLren Goops.—The demand for Clay worsteds in new 
heavy-weights is reported good at the advanced prices r - 
cently quoted. There are but few other lines of heavy- 
weight suitings opered. In overcoatings, however, the di:- 
play of samples for next fall is quite general in both plain 
and rough-faced goods. The new prices declared this week 
shov beavers and kerseys irregular from last season’s prices 
to 10 per cent advance. and rough geods, such as friezes and 
chinchil'as, irregular from 5 per cent advance to 10 per 
cent decline. A corsiderable business has been done. 
The cemand for lighi-weigh's has again been indifferent 
and supplemen‘ary business is developing slowly. Cotton- 
warp overcoa'ings for the new season are generally 5 per cent 
higher. Cloakings sre withcut change, as are flannels and 
blankets. Carpets irregular; tapestries have been reduced 
21g¢c, per yard, but new prices on inzrains are still withneld. 





Business in woolen and worsted dress goods quiet at firm 
prices. 

DomESTIC COTTON Goops.—The exports of cotton 
from this port forthe week ending November 18 were 7,465 
packages, valued at +317,925, their destination being to the 
onints specitied in the table below: 


1395. 1394. 
Week |Since Jan. 1.|| Week Since Jan, 1 
— — > 





New YORK TO Nov. 18. 





Great Britain. ....cc0-sseee- 


Owner Countries, ....0--.0-- 


TOCA. .66ccccasecocsccccce 
China, via Vancouver"... 





SA ROE ee | 2.939 214.151 


* *rom New England mill points direct, 

The value of the New York exports for the year hay. 
been $3,075,499 in 1895 against $10,162,622 in 1894. 

The tendency of the market in brown sheetings and drills 
is in favor of buyers, and business has been reported this 
week at gc. decline from recent top prices in some quarters, 
Most leading makes are, however, well enough sold ahead to 
be steady. The demand for bleached yoods is dull through- 
out, and in these also there are some sellers easier to deal 
with, Kid-finished cambrics are weak and fully 14c, lower 
to sell than best prices recently quoted. Silesias, percalines 
and other linings tend in favor of buvers. Wide sheet- 
ings inaciive in all makes but uachanged in price, 
Cotton flannels and blankets dul'. Denims dull and 
irregu'ar; ticks quiet at previous prices, checks and stripes, 
plaids, cheviots and cottonades inac:ive and featureless, 
Printed fabrics in satines, tissues and special finishes sell well 
for spring, as do shirting priots, Dark fancies and other 
regular lines in quiet request, with prices firm. Ginghams 
ard specialties in woven patterned fabrics for spring are in 
good demand. Staple ginghams firm but hu-iness light, 
Print cloths close with sellers of extras at 3\(c. aftera week 


of inactivity. 
1895. 1894 1893 
Stock of Print Oloths— Nor, 16. Nov. 17. Nor. 18 
At Providence, 64 squares........... 92,000 46,000 212,000: 
At Fall River, 64 squares........ 23,000 b1'000¢ 314,000 
At Fall River, odd 81zes........00--.. ,000 101,000 ’ 


Total stock (pieces).......... -..175,000 161,000 526,0C0 
Foreign Dry Goops,—The market bas been dull asa rule, 
Holiday gcois in fair request. For spring only moderate 
orders have come to hand. Dress goods, silks, riobons, linens 
and hosiery firm in price, 
Importationsand Warehouse Withdrawals of Dry Goods 
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Grate AND City DerantMent. 


"TERMS OF SUBSCRIPTION. | 
. . | 

Tue Investors’ SUPPLEMENT will be furnished | 
without extra charge to every anpual subscriber of the | 


CoMMERCIAL AND FINANCIAL CHRONICLE. | 


Tue STATE AND City SupPLEMENT will also be fur- | 
nished without extra charge to every subscriber of the | 
CHRONICLE. a hes 3 | 

THe STREET RAILWAY SuppLEMENT will likewise 
be furnished without extra charge to every subscriber | 
of the CHRONICLE, 

Tue QUOTATION SUPPLEMENT, issued monthly, will | 
also be furnished without extra charge to every sub- | 
acriber of the CHRONICLE. 

TERMS for the CuronicLe with the four Supple- | 
ments above named are Ten Dollars within the United 
States and Twelve Dollars in Europe, which in both | 
cases includes postage. | 

| 


Terms of Advertising—(Per inch space.) 
. $350] Tnree Months (13 times)..$25 00 








MO .n0s--00--0 gevacese 
Cue tronth (4 times).. 11 00/ Six Months (26 times).. 43 00 
Two Months (8 times)... 18 00 | Twelve Months (52 times).. 58 00 


(The above terms for one month and upward are for standing cards. 
The purpose of this State and City Department | 
ésto furnish our subscribers with a weekly addition to and 
eontinuation of the STaTE AND CiTy SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications | 
and corrections we shall publish, and the municipal laws we 
shall analyze in the “‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CITY SUPPLEMENT to as near the current date as 
possible. Hence every Subscriber will at all times possess a 
complete and fresh cyclopsedia of information respecting 


Municipal Debts. 

















Bond Proposals and Negotiations,—We have rc- 
geived through the week the following notices of b.onde 
recently negotiated and bonds offered and to be offereu for 
sale, 


Arlington, Mas:.—Bonds Authorized.—Sewerage bonds of 
this town to the amount of $10v,000 have recently been voted. 


Avondale, Ohio —Bond Offering.—Proposals will be re- 
ceived until Dec. 4, 1395, by the Villag+ Cou rcil, care of H. P. | 
Cooke, Treasurer, for the purchase of $2,500 of 5 per cent | 
street improvement bonds, The securities will be dated Oct. | 
i5, 1895, interest will be payable semi-annuilly at the Central | 
Trust & Safe Deposit Company of Cincinnati and the principal | 
will mature at the rate of $259 yearly in from one to ten years. 

Bond Sale—Oa November 18, 1855, the village of Avondale 
sold $19,000 of 4 per cent 30-year street improvement bonds, 
dated November 1, 1895, to M-sars. Ruiolph Kleybolte & Co., 
of Ciacinnati, for $10,069 and accrued interest. Four other 
bids were received as follows: 








Am’t Bid. 
+ eee--e- 10,025 
cooccceee 10,925 | 
10,021 | 


Seasongood & Mayer ........... -.. 
Atlas National Bank ....... 
German National Biwuk 
Western German Bank ... ..... .......- 

Bannock County [daho.—Bond Sale.—It is reported that | 
this couoty has sold 6 p’r cent 11-2) year gold funding bonds 
to the amount of $125,.0) to E. H Rollias & 3ons. 


Bethel, Conn.— Bond Sale.—Oa November 20, 1895, the bor- 
ough of Bethel sold $15,000 of 4 per cent water-works bonds 
toE. H. Gay & Co, at 103-0366 and accrued interest. The 
securities are dated October 1, 1895, iot rest is payable semi- 
annually on April 1 and October 1, and $3,000 of the principal 
will mature on each of the dates, October 1, 1915, Ustober 1, 
1920 and October 1, 1925. Both principal and interest will be 

ayable at the Importers’ & Traders’ National Bank, New 

ork, 

Niae other bids were received for the loan as follows. 

Bid. 
eee 
eS ie 


eee weer wwe wrens ee 
ee eee cme eee w ee semen esos 
seeee seee0 sess sewer eee coe emma +e 





eee ee 
Geo A. Fernsld &Co. .........- 
Farson, Leach & Co ...........- 
Francis K. Covley .... 
E.H. Rollins &Sons ... 
.C. Stanwood & 'o . 
Cushman, Fisher & Co ...........s6 ss. sees. : 
adherent dedaenaadine <aaeeitenety 2: 110-5086 | 
Aetna Life Insurance CO ....--. .--+cc000e -0ce 100- | 


Blunt, S. D —Bonds Proposed.--It is repcrted that water | 


| 





bonds for $5,000 will be is-ued. | 
Boise City, Idaho.—Bonds Authorized.—A vote taken | 


Ovember 12 on issuing sidewalk bonds resulted in favor of | 
i 


the proposition. 


Bradford, Mass.— Bond Sale.—It is reported that on Nov, 
18 this city sold 4 per cent bridge bonds amountiog to, 
$10,500 to the City Five Cent Savings Bank, Haverhill, Mags, 
at 101°39, Seven other bids were received as follows: 

f Hog 








BCE HA 

Oe: TE. Ce A eikcdh tins swnaininsdia<ctusennsons candeoskaued 

E H. Gay Co 

Rogers, Newman & Tolman ............ 

J. W. Longstreet & Co ....... 

Brewster. Cobb & Estabrook 

Haverhill Sivings Bank..... . 

a. Ss. TA Ee WP casnecdscnccsesconsinessaena Sais sala 
Tne loan matures at the rate of $1,050 yearly, beginning 


July 1, 1295, 
Brookline, Wass.— Bond Offering.—Bids will be received 
until Nov. 29 for $40,000 of 10-year school bouds, 


Brooklya, N. ¥.—Bond Offering. —Pcoposals will b»re- 
ceived until December 2, 1835, by Georg: W. Palmer, City 





| Comptroller, for the purchase of bonds ot the City of Bro k- 


lyn as follows: 
LOANS— When Due. LOANS— When Due. 
FLATBUSH SEWER BoNvs— FLATBUSH FEWER A3seSsMENT 
3103,F.&A., $1,000,. Aug. 1, 1910 BoNbDs— 
- 1000. .Aug. 1,1911 3%s. F.&A., $29,000. ...1903-1906 
6,'00.,.. Aug. 1, 1912 (5,00) due yearly on Aug. 1.) 
6.900....Aug. 1, 1913 | 348, F.&A., $40,00)....190 ~-1910 
30,000 ... . 1914-1919 ($10,000 due yearly on Aug. 1.) 
($5,000 due yearly on Aug. 1.) Locat IMPROVEMENT BoNDS— 
343 b.&A., $6,000....Aug. 11,1920 34s J.&J., $10),00)..Jan. 1,1914 
SCHOOL BUILDING BoNDs— 
‘3gs, J. vJ., $252,090.. Jan. 1,1936 
P.incipil and interest of the bonds will b2 payable ia gold 
coin of the Unit-d States, aid the securities will b3 exempt 
from all taxation except fo: State purposes. Payment of 
purchase money is to be made D:cemer 5, 1893, at which 
time the school building and local im»rovem 2-nt bonds will be 
da‘ed. The sewer bonds will be dated August 1, 1895. Pro- 
posals must state the price offersd ani the descrip.ioa of 
bonds desired. 


Brooklyn, 111—Bonds Authorized.—W..ter-works bonds 
to the amuunt of $4,000 have been voted. 


Cambridge, Mass.—Bond Sale.—On November 19, 1895, the 
city of Cambridge sold $60,000 of 20-year building loan bonds 
and $60,000 of 20-year street constru :tion bonds at 109°83 and 
$52,000 of 3)-year sewer loan bonds at 112°81. Th? securities 
were all awarded to N. W. Harris & Co. They are dated 
October 1, 1895, and interest at the rate of 4 per c-nt is pay- 
able semi-annually. Fourteea other b.ds were received for 
the loan as follows: 


“ “ 


“ 
or “ 






20-Year 30- Year 

Bonds. Bonds. 
WR 0 OE NE shoe cncdcncecanscincs-éas- seem ae 112°576 
Brewster’, C bb & Estabrouk........20--.200-- 2022 10953 112 64 
Farson, Leach & Co......... b Sbdneawonee' wees code «--109°575 112°557 
Roberts & Co.........ce0---e+8 badhsene cebebuaasnoetee 109°57 112°45 
ip ME nbsbauhsond sdascnbedeessse. soso ignees 109°519 112°276 
OS ES 0 err 111°4L 
Spencer Trask & Co.... --109°23 112°23 
Blodget, Merritt & Co....... 10919 111°89 
E. H. Rollons & Sons ...... 109:07 111°77 
Stecre SB Ome, Bow Tek. .... occ cosscccosccose oss 10390 111°35 
Bh. Th, BEAR, THOT WORM. icc. ccc cece caécccescsce socsske ee 11157 
E. ©. Stamwo00d & O0......c0c-220 cocccccces cocsceees O08 77 1iL‘1l 
Street, WHKES & CO. ...ceccecscccccccconsscoesccccsesel Oe oe 111°33 
J. W. Longstreet & Co............... 06060 -006.000se08 106'07 108°i3 


Catawissa, Pa—Bonds Authorized —“lectric-light bonds 
of this city to the amount of $7,8JJ will so»a b: of+red for 
sale, 

Cole County, Mo.—Bonds Prop se l.—3 11s to the amount 
of $6),000 will probably be issued for ths coastrus.iva of a 
hew court-house, 


College Hill, Ohi0.—Bond Sale —O 1 Nov. 18, 1895, the vil- 
lage of College Hull sold $1,859 76 of 6 per cent avenous im- 
provement bonds to the National L. «uvette Bink of Cincia- 
nati, Ohio, for $1,952 75 and accrued interest. The securi ies 
are dated Nov. 18, 1895, interest wiilb: payanle annu.lly, and 
$194°76 of the principal will mature ia one year and $185 
yearly thereaft-r. Principal and iaterest will b2 piyasble at 
the Ci'iz2ns’ National Bank Cincinna:i Oi» 


Colambus, Ohio.—Bond Sale.—It is reported that $35,000 of 
414 ver cent street improvement bonis hive b22n awarded to 
tne Fourth National Bank of Columbus for a premiun of 
$93 50. Of the above amount $38,00 ruaning from one to 
eight years, is issued for the improvement of High Street, 
$22,00U running from one to ten years for the improvement of 
Linwood Avenues and $25,900 running fron one to ten years 
for the improvement of Szlbach Avenue, 


Columbus, Wis.—Bonds Authorized.—Wa‘er-wor1ks bonds 
to the amount of $25,000 have been voted. 

East Mauch Chank, Pa.—Bonts Authorized. —Electric- 
light bonds of this towa to the amvuu.it of $.5,UU0 nave been 
authorized. 

Elkins, W. Va.—Bonds Au'‘horized.—Water-works bonds 
of this town to the am ,uat of $25,0U0 will be issued. 

Enfield, Conn.—Bond Sale.—O.1 November 21, 1895, this 
city sold $25,000 of 4 p2r cent bonds to Messrs. Mills & Blanch- 
ard, of Boston, at par, accrued interest and a premiu:n of 
3775. The securities will mature in 29 years, witn an option 
of calling $5,000 in 10 years and $10,900 in 15 years. 

Ennis, Texas.—Bond Sale.—Six per cent 40-year refunding 
road, bridze and street improvem-nt bonds of Enis to the 
amcurt of $25,900 have ben sold to Messrs. Rud sph Kiey- 
bolte & Co. of Cincinnati. a: 
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The city’s bonded debt, excluding the above-mentioned 
issue, on Nov. 1, 1895, was $34,300, consisting of $4,300 of 
5-10 year general fund and public school bonds, dated Jan. 1, 
1887, $13,000 of 15-30 year water bonds, dated Jan. 10, 1889, 
and $17,000 of 17-40 year school bonds, dated Sept. 15, 1894: 
sinking fund, $3,9!4, The assessed valuation for 1895 is 
$1,500,000. The population according to local figures is 5,527. 

Far Rockaway, N. Y.—Bond Election.—The election to be 
held in Far Rockaway on the question of expending $75,000 
for sewers, for which bonds are to be issued, has been post- 
poned from November 23 to November 26, 

Galveston, Texas.-—-Bond Offering.—Proposals will be re- 
ceived until December 9, 1895, by A. Ferrier, Chairman of 
the Finance Committee, for the purchase of $200,000 of 5 per 
cent general indebtedness funding bonds of the city of Gal- 
veston. The securities are dated November 15, 1895, interest 
will be payable semi-annually on May 15 and November 15, 
and the principal will mature November 15, 1915, with an 
option of call after November 15, 1905. Both principal and 
interest are payable at the office of the City Treasurer or at 
the fiscal agency in New York City. 

Further particulars regarding this issue will be found in 
an advertisement elsewhere in this Department. 

Galveston, Tex.—Bonds Proposed.—Orders for bonds for a 
new court-house and insane asylum building have been re- 
ferred to the Finance Committee. 

Green Bay, Wis.—Proposed Bonds.—This city will issue 
during the coming year 5 per cent bonds for improving 
bridges and parks. 

Hartford (Town), Conn.—-Bond Call.--Town of Hartford 
bonds of the 1880 issue, numbered from 271 to 320, inclusive, 
have been called for payment on December 31st, when interest 
will cease. 

Hastings, Neb.— Bonds Defeated. —W.W. Mills, City Clerk. 
reports to the CHRONICLE that a vote taken November 5 on 
issuing $10,000 of improvement bonds resulted in the defeat 
of the proposition. 





Hatfield, Mass.—Bond Offering.—Proposals will be jq 
ceived until December 7 for the purchase of 4 per cent water. 
works bonds of this municipality to the amount of $30,009 
maturing July 1, 1926. ae 

Helena, Mont.— Bonds Authorized.—It is reported that on 
November 15 the ah of Helena voted to issue $161,000 of 
5 per cent refunding bonds and $418,000 of 5 per cent bonds 
for the payment of outstanding warrants. 


Houston, Texas.—Bond News.—The $100,000 of street pay. 
ing bonds which the city of Houston has been offering haye 
been destroyed by order of the Common Council and an ordj- 
nance authorizing $25,000 of jail bonds, $39,000 of brid 
bonds and $36,000 of funding bonds is under consideration, 


Kings County, N. Y—Bond Offering.—Proposals will be re. 
ceived until Nov. 29, 1895, by County Treasurer Taylor for 
the purchase of $1,750,000 of registered public driveway and 
parkway fund: loan bonds dated Dec. 1, 1895, $50,000 matur- 
ing July 1, 1915, and $100,000 yearly from July 1 
1916, to July 1, 1932, and $250,000 of registered public drive. 
way and parkway fund loan bonds dated Jan, 1, 1896, and 
maturing at the rate of $50,000 yearly from Jan. 1, 1901, to 
Jan. 1, 1905. Both loans bear interest at the rate of 4 per 
cent, payable semi-annually on Jan. 1 and July 1. 


Kreischerville, N. Y¥.—Bond Sale.—Four per cent school 
bonds to the amount of $6,000 have been sold at 10114. 

Lake City, Fla.—Bond Election.—A vote will be taken De- 
cember 10 on issuing bonds for public improvements, 

Liberty, N. Y.—Bond Sale.—Four per cent water-works. 
bonds of this town to the amount of $10,000 bave been sold at 
102°78. 

Lincoln, Neb.— Bonds Authorized.—It is reported that re- 
funding bonds of this city to the amount of $534,000 will be 
issued. 

Logansport, Ind.—Bond Call.—Notice is given by the city 
officials of Logansport, Ind., that $160,000 of water works 
funding bonds dated January 1, 1886, are called for payment 
on January 1, 1896. They will be redeemed at the office of 
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CITY OF 
LOGANSPORT, IND. 


To the Owners of the City of Logansport, 
Indiana, Bonds: 


TAKE NOTICE 


That the City of Logansport, Indiana, has elected 
to declare, and does hereby declare, the $75,000 
funding bonds of said city, dated December 1, 1+85, 
to be due and payable on the first day of December, 
1895, under the terms of the option of prior payment 
contained in said bonds. 

OWNERS of said funding bonds are hereby noti- 
fied to present their bonds at the banking house of 
Winslow, Lanier & Company, or at fhe banking 
house of N. W. Harris & Company, No. 15 Wall 8t., 
in the City of New York, on said last-named date for 
payment, interest on said bonds to cease on and 
after December 1, 1895. 

GEO. P. MCKEE, 
Mayor City of Logansport, Ind. 
Attest: JoHN B. WINTERS, City Clerk. 


CITY OF 
LOGANSPORT, IND. 


Te the Owners of the City of Legansport, 
Indiana, Bonds: 


TAKE NOTICE. 





That the City of Logansport, Indiana, has elected 
to declare and does hereby declare, the $160,000 
funding bonds of said city, dated January 1, 1886, to 
be due and payable on the first day of January, A. D. 
1896, under the terms of the option of prior payment 
contaiped in said bonds. 

OWNERS of said funding bonds are hereby noti- 
fied to present their bonds at tre banking house of 
N. W. Harris & Company, No. 15 Wall Street, New 
York City, on said last-named date for payment, in- 
terest on said bonds to cease on and after said Janu- 
ary 1, 1896, GEO. P. McCKEE, 

Mayor City of Logansport, Ind. 

Attest: JOHN B. WINTERS, 

City Clerk. 





Benwett & Everitt, 


6 WALL 8T, 


Schermerhorn Building, 
MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 
A SPECIALTY, 





$10,000 
CITY of LISBON, N.D., 


6% WATER WORKS BONDS. 


Notice is hereby given that the City Council of the 
City of Lisbon, Ransom County, N. D., will, on the 
2d day of December, 1895, at 7:30 P. M. receive and 
consider bids for the sale of bonds of said City in the 
sum of ten thousand dollars ($10,000), issued for 
the purpose of establishing Water-Works in said 
City, in accordance with the vote taken at a special 
election held in said City on the 22d day of October, 
1895, 

Said bonds to be issued in denominations to suit 
the purchaser, to be dated December 2d, 1895, paya- 
ble 20 years after date, with interest at the rate of 8 
per cent per annum, payable on che Ist day of No- 
vember of each year. Principal and interest to be 
paid in New York. 

Bids for the whole issue or any part thereof will be 
considered. Right to reject any or all vids is re- 
served. Bids sent to the Auditor should be inclosed 
in sealed envelopes. 

Done by order of the City Council of the City of 
Lisbon, N. D. G. H. DAVIES, 

City Auditor. 


BONDS. 


Sharon, Pa., Refanding 
Lucas County. Ohio, Court-House. 
Cambridge, “hio, Water 
Bond Hill, Ohio, Water 
Astoria, Oregon. (Gold) Water 

ort Worth, Texas (Gold) Water 
Waco, Texas (Gold), St. Improvement.. 
Corsicana, Texas, School and Sewer.... 
Luurel, Md., Street !mprovement 
Aurora. - Refunding 
Defiance, Ohio, KRe'unding. 
Addyston, thie, School 
Charlevoix, Mich., Retunding.. 

FOR SALE BY 


Rudolph Kleybolte & Co., 


BANKERS, 
CINCINNATI, O. 





MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


COMMISSIONS charged borrower or lender 
until loans have proven good. 


FRANCIS SMITH & C@.. 
SAN ANTONPO, TEXAS, 


NO 





CITY OF 
SUPERIOR, WIS., 


BOND CALL. 


Notice is hereby given to each and all of the holders 
of Sewer Improvement Bonds of the City of Super- 
ior, Wisconsin, issued July 1, 1890, seven years, 
optiona, after five years, with interest six per cent 
payable semi-annually July ist and January ist each 

ear at the National Bank of the Republic, New York 
ity, for the construction of sewers in Sewer Dis- 
tricts Nos. 1, 2,3 and 4, and in first alley south of 
Broadway Street, and to all whom it may concern: 

That the City of Superior, Wisconsin, by order of 
the Mayor and Common Council of said city, dated 
November 5th, 1895, hereby calls in for payment and 
cancellation and demands of the holder_or holders 
that the fullowing Sewer Improvement Bonds, with 
all unpaid coupons, be presented for payv ent at the 
National Bank of the Republic in New York City, on 
or before the 31st day of December, 1805, to-wit: 
For constructing sewers in Sewer District 

No. 1, nds numbered from 1 to 20 in- 

clusive of the denomination of #500 each, 

and bond numbered 21 of $23 66. Total.. 
For constructing sewers in Sewer District 

No. 4 bonds numbered from 22 to 51 in- 

clusive of the denomination of $500 each, 

and bond No. 52 of #88. T 
For constructing sewer in Sewer District 

No. 1, bonds numbered 53 to 6649, inclus- 

ive,of the denomination of $500 each, and 

bond No. 67 of 56 75. Total 
For constructing sewer in first alley south 
of Broadway, bonds numbered from 68 to 

83, inclusive ,of the denomination of $500 

each, and bond No. 84 of $24060, Total.. 8,24060 


$40,900 01 


And that on that date interest shall cease, an @ 
any of said bonds or coupons which may be pre- 
sented after December 31st, 1895, shall be paid with 
interest up to and including December 3lst, 1806, 
only. H. E. TICKNOR, 

City Comptroller. 
P. J. EKSTRAND, City Treasurer. 
Ciry Hail, s 
Superior, Wis., November 7th, 1895. 


—<————— 


Dated 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT.UPON APPLICATION. 








vTrtra | & 





NOvEMBER 23, 1895. ] 


THE CHRONICLE. 
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a 
Messrs. N. W. Harris & Co., No. 15 Wall Street, New York 
City, Interest on the called bonds will cease on January 1. 
The offici Lannouncement of this bond call will be found 
among the advertisements elsewhere in this Department. 


Long Island City, N. Y.— Bond Sale.—City Treasurer Lu- 
cien Knapp rep ‘rts to the CHRONICLE that the highest bid re- 
ceived on Nov 20 for $30,000 of gold bonds for an additional 
water supply was 104°75. The securities will bear interest 
at the rate of 44g per cent and will run for 20 years. The 
loan is secured by a sinking fund, which receives $1,500 

arly. ° 
7 The total bonded debt of the city on October 1, 1895, was 

327,000, including water bonds to the amount of $377,000. 
The sinking funds on the same date amounted to $290,648. 
The city’s water works are pledged for the redemption of the 
water debt. Bonds for $108,000 were issued for the purpose 
of erecting public buildings and the proceeds have all been 
used for this purpose. The street improvement bonds, 
amounting to $573,500, are secured by assessment, and $790,- 
000 of general improvement bonds will be secured in the same 
way as soon as the work for which they were issued is com- 
pleted. The city’s revenue bonds, which amount to $674.500, 
were issued against tax arrearages and the sinking fund for 
their redemption amounts to $225,000. From Jan. 1, 1895, 
to Oct. 1, 1895, the city treasury receipts were $1,333,838; 
disbursements, $941,351; cash balance Oct. 1, 1895, was $392,487. 

Macon, 4a.—Bond Election.—A vote will be taken Decem- 
ber 14 on issuing $50,"00 of 414 per cent city bonds. Interest 
op the loan will be payable quarterly on January 1, April 1, 
July 1 and October 1, at Macon, and the principal will ma- 
ture at the rate of $3,000 yearly after the fifteenth vear from 
date, and $%.000 the thirtieth year. Principal and interest 
will be payable in gold coin. 

Manchester. N. H.— Bonds Authorized, -- Water-works 
bonds of this city to the amount of $50,000 will soon be issued. 

Marion County, towa.—Bond Sale.—On Nov. 13, 1895, this 
county sold $80,000 of 5 per cent court-house bonds, to E. C. 
Stanwood & Co., at 103:799 and accrued interest. The secur- 
ities are dated Nov. 1, 1895, interest will be payable semi-an- 


nually at Chicago, Ill, and the principal wil!! mature in 10 
years, with an option of call after 5 years. 


Meagher County School District No. 8, Mont.—Bond 
Offering.— Proposals will be received for the purchase of 6 per 
cent refunding bonds to the amount of $13,000. 


Nashville, Tenn.— Bond Sale.—On November 15, 1895, the 
city of Nashville sold $100,000 of 41¢ per cent bonds, issued 
in payment of the subscription made by the city to the stock 
of the Tennessee Centennial Exposition, to Farson, Leach & 
Co. The securities are to be dated January 1, 1896, and in- 
terest will be payable semi-annually. 


Nevada City. Cal.—Bond Offering.—Proposals will be re- 
ceived until Dec. 12, 1895, by T. H. Carr, Clerk of the Board 
of Trustees, for the purchase of $60,000 6 per cent water bonds. 
Interest, together with $1,590 of the principal, will be payable 
on the first Monday in December, 1896, at the office of the 
City Treasurer, and yearly thereafter for 40 years. 


Ord Irrigation District, Neb —Bond Offering.—Proposals 
will be received until Dec. 2, 1895, by E. P. Clements, Secre- 
tary of Board of Directors, for the purchase of $50,000 of 6 per 
cent district bonds. Interest will be payable annually and 
$2,500 of the principal will mature in 11 years; $3,000 in 12 
years; $8,500 in 13 years; $4,000 in 14 years ; $4,500 in 15 years ; 
$5,000 in 16 years; $5,500 in 17 years; $6,500 in 18 years ; 
$7,500 in 19 years and $8,000 in 20 years from date. Both 
principal and interest will be payable at the office of the State 
Treasurer. 


Paterson, N. J.—Bond Sale—It is reported that this city 
has sold $50,000 of 41g per cent school bonds, averaging 1514 
years, and $20,000 of 5 per cent school bonds, averaging, 114 
years. Both loans were awarded to EF, H. Rollins & Sons. 


Pendleton School District, Ore.—Bond News.—It is re- 
ported that bonds of this district to the amouat of $22,000, 
recently voted for the construction of two new buildings, 
the refunding of matured bonds and the funding of floating 
indebtedness, cannot be legally issued, as the statutes do not 





provide that a school district may issue bonds to take up 
floating indebtedness. 











NEW LOANS. 


NEW LOANS 


NEW LOANS. 








$200,000 
City of Galveston, Tex., 
5% BONDS. 


TO WHOM IT MAY CONCERN: 


Sealed bids will be received by the Chairman of PARTICULARS UPON APPLICATIOR, 15 WALL STREET, 4 


the Finance Committee at his office in Galveston, 
Texas, until noon Monday, December 9, 1895, for 
the purchase of the whole issue of $200,000 General 
Indebtedness Funding Bonds of 1895 of the City of 
Galveston. 

These bonds are of the denomination of $1,000, 
numbered from ! to 200 inclusive; are dated Novem- 
ber 15, 1895; bear five per cent interest per annum 
from date—interest payable semi-annually, viz.: May 
15, November 15—and will be steel engraved. 

To each bond will be attached forty interest cou- 
pons, each coupon representing six months’ interest, 


subject to call and redemption after ten years from 
their date. 

Bonds and interest coupons are payable at the 
office of the City Treasurer, or at the fiscal agency in 
New York City. 

This issue of bonds is made in pursuance of an or- 
dinance of said City approved November 12, 1895, 


MUNICIPAL BONDS 
FOR INVESTMENT. 


GALVESTON, TEXAS, Nov. 15, 1895. 





“«M™MBERS OF THE NEW YORK AND BOSTOR 
STOCK EXCHANGES, 


DBALERS IN COMMERCIAL PAP®SB, 


oat MUNICIPAL BONDS. 
These bonds mature November 15, 1915,ana are} Blake Brothers & Co., 


238 STATE STREET, BOSTON. 
S NASSAU 8T., 


SCRANTON, PENNA,, 


414 PER CENT 
Tax Exempt 


SCHOOL BONDS, 


DUE 1919 AND 1920. 
Price and Particulars from 


N. W. HARRIS & CO., 


BANKERS, 
NEW YORK 





W. N. Coler & Co., 


BANKERS. 


34 NASSAU STREET. 





NEW YORK. 


MUNICIPAL 





and in acdordance with Section 132d of the City 
Charter, and by authority of an act of the Legislat- 


BONDS. 


PRIME? EM Tals 


eo nD ATA! 


SE BE RNR see APD D Ee rh 


ure of the State of Texas passed at its regular ses- 
sion in April, 1895. 

In addition to the ad valorem tax levied on aly 
property to create a sinking fund for the redemption 
of these bonds and to provide for the payment of 
the interest, there is also appropriated and set apart 
66% per cent of all delinquent taxes past due Janu- 
tary 1, 1894. 


Bids for less than par will not be considered. All 
bids must be accompanied by a certified check for 
$2,500, which will be returned if bid is not accepted. 

Theright to reject any or all bids is hereby reserved 

For full particulars address, : 

A. FERRIER, 
Chairman Com. on Finance and Revenue. 





A. Strassburger, 
STOCKS & BONDS BROKER. 
SOUTHERN INVESTMENT SECURITIES, 


Montoomerv, Ala. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street Ratiway Bonds, and other high grade in- 


estments 
Cleveland, Ohio, 


BOSTON, MASS., 
7 Exohange Place. 311-313 Superior St 


Cable Address, “KENNETH.” 


MUNICIPAL AND RAILROAD 


BONDS 


And all Local Securities Bought and Sold. 
NEW YORK BROOKLYN AND JER 
SEY CITY BONDS A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET, NEW YORK 








Street, Wykes & Co., 


44 WALL STREET, - NEW YORK 





WHANN & SCHLESINGER 
MUNICIPAL 
BONDS. 





WARRANTS iNcrones PATE 


INTY, CLTY AND SCHOOL, 





INO. P. RHR & CO., Seattle, Wash. | 


2 WALL STREET, 


NEW YORK, 































Cot 
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Perry, Ga —Bonds Authorized —A vote taken November 
15 on issuing bonds for water-works resulted in favor of the 
proposition. 

Philadelphia, Pa.—Bond New; —It is reoorted that the 
interest rate of the Phil: adelphia loan of $1,090,000, which is 
to be offered immediately. bas been changed from 3 to 31g per 
cent. 

The Finance Committee of the Common Council has recom- 
mended a loan of $2,000,000 for widening Delaware Avenu», 
extending the piers and improving the channel of the D ls- 
ware River. 


Pomona, Cal.—Bonds Authorized.—I. R. Garth:-ide, City 
Clerk, reports to the CHRONICLE that water-works bonds of 
P mona, recently voted, will bear interest at the rate of 7 per 
cent, payable annually on Jan. 2 at Pomona. The city nas 
at present no bonded debt and no floating deot. The water 
debt will be $195,000. Tne assessei valuation for 1895 is 
$1,800,000; total tax (per $1 000), $1900. The p>pulation ac- 
cording to local figures is 7,000, 


Roch bridge County, Va.—Bond Sale—S R. Moore, Treas: | 
urer, reports to the CHRONICLE that $52.00) of 5 par cent re- 
funding bonds of Rockbridge Couaty were recantly sold by 
sub-cription to local investors. Toe securities will rua ssvan 
years from January 1, 1896. They ara issued to redeem ou’- 
standing 6 per cent bonds du: in 19.5, wi.h an optiva of call 
at any time. 


Rome, 4ia.— Bonds Proposed —Water-works bonds of the 
City of R me, recently authorized, will probably be placed 
oa the market early in the coming year, possibly by Feb. 1. 
Tae amount will be not over $30.00), the securities to mature 
not earlier thin 10 years, and it is hoped to place them at not 
over 5 per cent, 


Sargent County, N. D.—Bond Sale.—It is reported that 
this county has suld 6 per ceat 20-year bonds to the amount 
of $38,000. 


Seattle, Wash — Bond Election.—On December 10 the citi- 
z-ns of Seattle will vote on the questicn of issuing a city loan 
of $1,250,000 fur water works. 


Shawnee Conaty, Kina.—Bords Authorized.—Bonds of 
this county to the amount cf $150,000 for the construction of 
a bridge have been voted. 

S tperior, Wis.—Bond Cull.—N tice is given by the City 
Co uptroll+r and Treasurer of Superior, Wis., that $40,909 01 
of 6 per cent sewer improvement bonds issued July 1, 1890, 
and op‘ioual in five years from date, are called for payment 
at the Nitional Bank of Redemption in New York City on or 
' before December 31, 1895, when interest will cease. Tis 
bonds called are nu nbered from 1 to 84. 

The official notice giving full particulars regurding this 
bond call will be found among the advertisements elszw'vere in 
| this Department, 

Saisan, Cal.—Bond Election.—The citizens of this munici- 
pality will vote Vecemver 18 on issuing $40,009 of watar- 
| works bonds. 


Thompionville, Wich.—Bonls Authoriz2>1—Elsctric light 
bonds ot this village have beea voted. 


Tren ton, Mieh.—Bond Election —A vote will be taken 
December 2 on issuing $10,900 of wate:-.vorks boads;, 





Wallace County, Kaasas.—Bond Defau't.—Owaers of 
bonds of Wallace Vounty, Kinsas, on which default has b2en 
made, are requested to communicate with Messrs. James N, 
Brown & Co,, No. 62 Cedar Street, Naw York City, witha 
view to taking steps for the protection of their iaterests. 

See advertisement elsewvere in this Department. 


Winton Place, Ohio.—Bond Sile.—Ona Nov. 18, 1895, the 
village of Winton Place, Ohio, sold $25,000 of 5 per cent water- 
works bonds to Messrs. Mills & Blanchard of Bosten for $26,- 
202 flat. Eight bids were received for the bonds. The secur- 
ities are dated May 14, 1895, interest 13 payable semi-annually 
and the principal will mature in 3) years, with privilege of 
redemption after 20 years. Principal and interest are payable 








at the Fifth National Bank, Cincinnati, Ohio. 











_NEW LOANS. 


MISCELLANEOUS. 


MISCELLANEOUS. 

















$125,000 
Rapid Transit Ferry Co 


New York-Staten Island) 


1850. 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


This old andtreliable Company now has the exper- 
tence of forty-five years of practical Life Insurance. 


5 Per Cent First Mortgage Gold Bonds | Shien has taught itthat the sine qua 
= testes of good plans of insurance, and the a EXPEKTs to examine and report 


RICHARD Pasce poneas 
EDWARD R. Morcan. DW WIGHT C. MORGAN 


Rich. P. Morgan & Sons, 


RAILWAY EXPERTS, 
DWIGHT, ILLINOIS, U. 8. A. 


Having extended experience itn the construction 
non of success | and operation of railways, we offer our services as 


1895. 











1892. 1893. 
Net earnings...2102,088 28 $91,247 51 


Price to net 4% per cent. 
Special Ci:culur on Application. 


C. H. White & Co., 


BANKERS, 
72 BROADWAY, NEW YORK. 





184. 
$128,072 20 




















New Municipal Loans 
$100,000 Tacoma, Wash............. 5s 
100,000 San Antonio, Tex.........- 6s 





60,000 Town of‘ ortlandville, N. Y., 4s 
50,000 New York City Tax Exempt 3s 


‘@all particulars of the above and list of 
other bonds offered on application. 


Farson, Leach & Co., 


CHICAGO, 2 WALL ST., N. ¥. 


WALLACE COUNTY, KAN, 
BONDS 


At the request of holders of above Bonds, upon 
which default has occurred, we contemplate taking 
steps to protect their interests. Such others as may 
wish to be represented in any action we may take 
are requested to communicate with us, giving the 
amount of their holdings. 

JAMES N. BROWN & CO., 
62 CaDAR STREET, NEW YORK. 





























demonstrates its absolute security. 


Aetive and successful Agents, wishing to rep- 
resent this Company, may communicate 
with the President at the Home Ojfice, 
261 Broadway, New York, 











OFFICERS 
GEORGE H. BURFORD........... Presiden 
% P. FRALMBIGIL.... ccccccccccccsee secvce Secretary 
A. WHEELWRKIGHT............ Assistant Sec etary 
WM. T.STANDEN ...ccsecee cone cesceseeees Actuary 
ARTHUR C. PERRY........000ceceesseereeeses cashier 
JOHN P. MUNN........0.4 cesses one Modien! Director 
FIN memos COMMITT #E 

4B. G. whee b ccccccces Pres. Chem. Nat. 1. ~ 
SOREN 5. FOO Bie ccc.cc. cgecescee access cess e 

&. H. PERKIN + Pres. Imp. & Traders’ Nat. a 
TAMES BR. PLUM.........ccceeee  ceeeeeeeeeee 





J. Spencer Turner, 
pone et TO 
Brinckerhoff, Turncr & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


COTTON CANVAS FELTING DUCK, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C. 
POPE “AWNING” STRIPES. 


AGENT 
UNITED STATES BUNTING CO. 
A fm supply, all W.dths and Colors, alway: 


109 Duane Street, New Vor 
WM. FRANKLIN HALL 
soors AGOOUNTANT 4°»1T=2p 


New forms designed for books of account. 
‘Settlement of Inso'vent Estate:. 
418 Exchanse Building, 53 State Street Bo:tcn. 





G.. 8. 








arom ¢ liberal policy towards voth its Insured | upon the aharacter and CONDITION OF THE CON- 
Iaterest Payable May and November. g and its Agents. us. Those oeentiole fang Le o—_ cmon ond aan : ASL AT gad Se 
. > — LF, re) ut judiciously tempe a eir SAFE NET EARNING CAPACITY e ba 
$25.000 payable January, 1897, 1598. Souservetion wh which isthe best possible satequard of recently, examined for capitalists and reported 
1899, 1900, 1901. the policy. -holder. Its contracts are incontestable aly spon nearly all of Mhe penaos 
after two years. They are non-forfeiting, providing weet ist of Chicago between Canada and Mexico. 
CAPITAL STOCK, $1,000,000 generally ‘or either paid-up policy or extended in- 
BONDED DEBT 650,000 surance, at the option of the policy-holder. It gives 
# “ rt mi ten days of grace in payment of all premiums. | 
ANNUAL INTEREST CHARGES, 32,504 course during the past forty-five years abundantly G. 8S. ELLIS. EDWIN H. ELLIS. 


ELLIS & SON, 


56 WALL ST., NEW YORK, 


PUBLIC ACCOUNTANTS 
AND AUDITORS, 
(Mr. G. S. Ellis, 15 Years with the Central Trust Co 
of New York.) 
Experts Sent to any part of the United 
States and Canada. 
Audit and examine Accounts of Individuals, Re 


ceivers, Committees, Assignees, Executors and Cor- 
porations. Negotiate unlisted Securities, Loans, &¢ 





C. W. Haskins, E, W. Sells, 


No. 2 NASSAU STREET - NEW YORE. 
Offer their services to make 
PERIODICAL AND SPECIAL 
EXAMINATIONS OF ACCOUNTS AND 
RECORDS. 
INVESTIGATIONS OF AFFAIRS, 
and to introduce 
SIMPLE AND EFFICIENT METHODS 
OF ACCOUNTING. 
o t t cperi in the O 
accounting ana'Fisancish Departments of halal 
and other corporations, and have 


levestiqnsed and Revised the Accounting 
System of the United States Government. 


———t 


O. Osgood, 


M. , Ae Soc. C. E. Consulting Engineer! 


rts on Investment Properties for Bankers 

oat nvestors. 4 
Examinations in regard to physical condition an! 
character, earnings, management, needs, value, etc. 


Ralilread Lecation and Construction. 
120 BROADWAY, ole, NEW YORK 
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